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Attention  to 
Investment  Problems 
by  Mail 

r  ETTERS  from  clients 
asking  for  informa* 
lion  on  investment  sub¬ 
jects  or  desiring  to  buy 
or  sell  securities  receive 
prompt  and  careful  at¬ 
tention.  Transactions  by 
mail  with  many  of  our 
out-of-town  clients  have 
been  carried  on  for  years 
with  satisfaction. 

A  complete  investment  ser¬ 
vice  is  amilable  at  any  of 
our  Branches 

A.  E.  AMES  &  CO. 

LIMITED 

Sulintti  EtUhllshed  1889 

MONTREAL 

T*r*nl*  WlnnlptS  Vaneciivar 

VIctaria  Naw  Varh  LanSan,  Eng. 
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TeUpl>»iut  Hmrhour  221 1 


Laura  Secord  Will 
Show  Earnings  Gain 

Toronto  Bureau  The  Financial  TImee 


I  At  the  Lookout  I  Power  Inquiry  Recognizees  Developments  in  the  ||| 

WAR  CRISIS  ADDS  Principle  of  Tax  Equality  Political  Arena 

TOfIN^I•RTAfNTY  - ! -  Commission  Recommends  |  |  -  i 

UilLCBlAlnll  What  Price  Victory?  Saint  John  Hydro  !  UberaU  Still  Favored  —  M 

:  OF  THE  OUTLOOK  j  BeT.xed  i!  R«on,huctio„i.u  Non,.  II 

I  Pric«  of  Ri..  But  j  competition  W*  ^wer^li  c™p«^wcll  I 

General  Conditions  Hoover  knows  more  about  |  Company  Blamed  Un  j !  - - — —  j 

UiurttW  “oTSta  "“I™'  '  Civic  Body  n  ANSWER  IN  QUEBEC 

rv".  __ .  U.  S.  it  is  said  that  it  was  -  ,  It -  -  . 

CANADA  AND  STATES  found  that  the  domain  of  Haile  .  Maritim*  Bureau  The  Financial  Time. 

j  -  Selassie  was  almost  destitute  |  Saint  John,  N.B.— A  suggestion  IS  Ottawa  Bureau  The  Financial  Times 

'Recovery  in  This  Country  Has  of  important  minerals.  Mr.  |  made  in  the  report  of  the  Barry  Ottawa.  -  The  .several  political 

I  Been  More  Definite  Tkan  in  Hoover  is  reported  to  nave  !  <  ommission  formed  to  mvestigaio  campaigns  are  working  out  along 

,  ^n  More  Uetinite  11^  in  recently  that  if  Mussolini  i  the  operation  of  the  Power  Coramis- he  lines  planned  some  time  ago, 

Kepubuc  as  Shown  by  Stabs-  take  Klhiopia  he  would  bo  i  Saint  John,  that  elements  of  surprise  have 

'  tical  Records  vastly  disappointed.  I  Hydro  was  largely  responsible  been  introduced  into  the  final  stages. 

I  _  j  for  the  failure  of  efforts. to  climin-  official  nominations  in  76  of  the 

i  \  1  7  ITH  the  highly  confusinc  noliti-  _  i  ^  cen  the  245  seats  on  .Monday  ran  true  to 

W  cal  campaign  entering  the  final  I  TADTU  riPUT  U/llTD  ' '  Po'vcr  predictions.  The  failure  of  the  Re- 

!  stretch  and  business  looking  for- i  fUK  1  1  "fclun  1 -ilUUK  I ' '’  The  report  finds  ir^gularities  construction  party  to  name  more 

1  ward  to  more  settled  conditions  I  '  operations  of  the  Hydro  and  jhan  37  members— less  than  half — 

I  after  the  vote  has  been  cast  tb"  '  MlflW  TA  DCniTPl?  I  recommends  that  the  rau^nicipal  pow- :  ^vas  something  of  a  disappointment 

war  crisis  between  Italy  and  Abvs-  TTljljli  lU  l\ljl/ULL  commission  should  be  faxed  h>  j  headquarters  here,  because  it 
sinia  involving  the  l.ea"ue  of  Na-  _  '  ^  same  basik  as  its  nicant  that  if  the  same  ratio  wore 

!  tioiis  has  further  beclouded  the  busi- :  11 W  C  M  P I  fl  V  M  F  N  T  ' maintained  on  Monday  next  ilicre 

jne.ss  outlook,  as  indicated  bv  the  I  U  PI  Ll  lu  1  L  U  1  1"  L  ll  1  I  virtually  no  chance  that  the 

I  gyrations  of  the  securities  markets  _  Hydro  board  should  be  reduced  party  could  aim  at  a  government. 

Canada  stands  to  gain  materiallv  „  #  m.  c-  j  ' *’  members  and  Ibe  mayor  as  pyen  with  phenomenal  success  at 

by  expanding  markets  and  limheV  Reform  Measures  hind  an  c-x-officio  member,  to  4  members  l, he  polls.  The  Liberals  succeeded 

prices  for  wheat  and  other  food-  a  Pre-Election  Atmosphere  ' '"'Ith  the  mayor  ex-officio:  akso  that,  m  uniting  their  forces  in  several 

stuffs,  and  for  other  commodities.,  of  Uncertainty  :  there  should  he  a  fixed  remtinera-  njingR  where  an  Independent  I.ib- 

like  the  metals,  which  come  under,  ^  "m  for  members  of  the  board  who  oral  .had  given  notice  that  he  was 

the  classification  of  munitions  of:  nrim'T' riM  ^‘'TirVTII  hitherto  have  acted  \Mihoui  ^^*1111  the  field.  As  their  confidence  in 

war.  On  the  other  hand,  there  is  c.rrt.L-1  UN  IbAllUc.  muneration.  a  landslide  dimini.shes.  the  T.iberahs 

indicated  apprehension  as  to  the;  ,.7  T — 7.~  ,  The  irregularities  referred  to  ini  arc  seeking  to  avoid  the  splitting  of 

broad  effect  of  a  conflict,  the  even- I  ,„rty!ej-’’h*.hour  week  in  relievin',  i  »he  operation  of  the  city  Hvdm  m-  their  own  vote  liocause  of  the  nom- 
tual  ramifications  of  which  are  so  employment  are  indicated  by  the  action  :  eluded  the  voting  by  the  board  of  ination  of  one  or  more  non-convon- 

i  uncertain,  on  the  value  of  gold,  for-  *•>«  Dominion  Textile  Company  In  !  free  electricity  for  domestic  u.sc  for  lion  Liberals. 

cign  exchange  rates,  international  ■"  ”***"  ‘be  rep.tratjon  I  members  of  the  board  and  the  in-  The  western  tour  over,  Premier 

I  trade  and  other  phases  bearing  on  Vo  uw  'r^uirim.nu  Tr  .’xp«din|  i  stallation  by  the  Hydro  of  rleeivie  Bennett  accompanied  by  his  ,.tiniic 

business  and  finance  in  a  broad  wa.v.  operations  to  take  care  of  holiday  and  stoves  and  other  appliances  at  he- ^  of  newspaper  eorrespondents.  spent 
The  immediate  effects  have  been  »prin*  trade.  low  cost,  or  without  cost,  in  order  a  day  in  the  Capital  this  week.  The 

noted  by  the  bond  market  and  the  Ottawa  Buraau  Tha  Financial  Timea  to  expand  power  sales  of  the  tom- !  consensus  of  opinion  vas  that  the 
economic  index  of  the  Bureau  of  Ottawa.— Two  “reform”  measures  I  Prime  Minister  had  sM  cnglhenod  his 

during  the  last  session  of!  The  report  also  recommend.^  that  ;,l;’;'^Sative  Cd  order  lie 

should  not  be  overlooked  that  busi-  ,  .  an  agreement  as  t.o  rates  be  effect-  reiaiut  miuli  nt 

ness  operations  in  August  reached  I>arnamen.t  come  mfo  effect  tMH  between  the  Hydro  Commission  <^>btamed  at  bis  meetings  were  re- 
a  new  peak  for  the  recovery,  the  week.  The  Trade  and  Industry  Com-  I  and  the  New  Brunswick  Power  Cora-  nature  of  a  person- 

advance  to  the  highest  point  for  mission  officially  began  operations  pany  and  implemented  by  legisla-  triumph.  tVhether  the  swing  is 
nearly  five  years  being  partly  due  ori  October  1st.  The  eight-hour-day  fion  so  that  they  will  both  come  '  enough  and  large  enough  to 

to  the  acceleration  In  mining,  saw  law  comes  into  effect  on  October  under  the  jurksdiction  of  the  Board  I’**'®  much  hearing  on  the  tinai  re- 
milllng,  construction,  power  produc-  5th.  Both  measures  are  likely  to  he  of  Public  Ptilities  which  would  be  T^'i't  of  the  election  is  fliftleuit  i.o 
tion  and  the  flow  of  Canadian  pro-  slow  in  getting  under  way  because  in  a  position  to  sec  that  the  agree- 1  -  significant,  pernaps. 

duce  to  external  markets.  of  the  impending  elections.  The  ad-  ment  is  carried  out  bv  both  par-  I”®-'’* 


What  Price  Victory? 

Washington. —  Because  of  a 
survey  of  Ethiopia’s  mineral 
resources  made  a  decade  ago 
by  his  engineering  firm,  it  is 
suggested  that  cx-President 
Hoover  knows  more  about 
that  country’s  natural  wealth 
than  any  other  man  in  the 
U.  S.  It  is  said  that  it  was 
found  that  the  domain  of  Haile 
Selassie  was  iilmo.st  de.stitute 
of  important  minerals.  .Mr. 
Hoover  is  reported  lo  nave 
said  recently  that  if  Mussolini 
did  take  Ethiopia  he  would  bo 
vastly  disappointed. 


FORTY-EIGHT-HOUR 
WEEK  TO  REDUCE 
UNEMPLOYMENT 


Commission  Recommends  | 
Saint  John  Hydro  I 
Be  Taxed 

Competition  With  Power , 
Company  Blamed  On 
Civic  Body 


Liberals  Still  Favored  — 
Reconstructionists  Nom¬ 
inate  Only  37 — Bennett 
Campaigns  Well 

ANSWER  IN  QUEBEC 


.  MAritime  Bureau  The  FinAnciel  Timet 

S3.iDt  John,  N.B. — A  SUgRPStiOD  is  Ottawa  Bureau  The  Financial  Timet 

I  made  in  the  report  of  the  Barry  Ottawa.  —  'fhe  several  political 

j  (  omraission  formed  to  investigate  campaigns  are  working  out  along 
j  the  operation  of  the  Power  Coraniis- :  lines  planned  some  time  ago, 

j  sion  of  the  City  of  Saint  John,  that :  .,i,d  no  elements  of  surprise  have 
j  the  Hydro  was  largely  responsible  been  introduced  into  the  final  stages. 
I  for  the  failure  of  efforts. to  elimin-  official  nominations  in  76  of  the 
I  ate  harmful  competition  between  the  ,  245  Beats  on  .Monday  ran  true  to 
I  city  and  the  New  Brunswick  Power  predictions.  The  failure  of  the  Re- 
;t'o.  The  report  finds  irregularities  construction  partv  to  n.amc  more 
;  in  the  operations  of  the  Hydro  and  ,han  37  member.s— less  than  half— 
I  recommends  that  the  municipal  pow- ,  something  of  a  disappointment 
I  or  commission  should  be  faxed  by  .  jf,  headquarters  here,  because  it 
,  the  city  on  the  same  basik  as  its  nieant  that  if  the  same  ratio  were 
I  privately-owned  competitor.  It  also  rnaintained  on  Monday  next  there 
I  recommended  that  the  personnel  of  j  virtually  no  chance  that  fhe 
!  the  Hydro  board  should  be  reduced  party  eould  aim  at  a  government, 
from  6  members  and  the  mayor  as  pypn  ^viih  phenomenal  success  at 
I  an  ex-officio  member,  to  4  members  |, he  polls.  The  Liberals  succeeded 


But  New  Reform  Measures  Find  an  ex-officio  member,  to  4  members 
a  Pre-Election  Atmosphere  i"'*7h  the  mayor  ex-officio:  akso  that. 


of  Uncertainty 
EFFECT  ON  “TEXTILE’ 


The  possible  benefits  of  tbe  new  ;  rtnoi 
forty*eiffht-bour  week  in  relieving  un-  '  ,  ^ 

employment  are  indicated  by  tbe  action  ;  I'  lUaCfi  1 
of  the  Dominion  Textile  Company  In  I  frco  0lc< 
opening  an  office  for  the  registration  j  rncmbcri 
of  experienced  textile  workers  looking  ctallotirt 
to  labor  requirements  for  expanding  »iciiiaiio 
operations  to  take  care  of  holiday  ana  StOVCS  £ 
spring  trade.  iOW  COS 

Ottawa  Buraau  The  Financial  Times  t.0  CXpHI 
Ottawa. — Two  “reform”  measures 


I  with  the  mayor  ex-officio:  aksu  th.at  jj^  uniting  ilicir  forces  in  several 
i  there  should  ho  a  fixed  remiinera-  '  ridings  where  an  Independent  I.ib- 
lion  for  members  of  the  board  who  oral  .had  given  notice  that  he  was 
hitherto  have  aeted  wiihom  re- ,  j„  ,|,o  field.  As  their  confidence  in 
muneration.  a  landslide  diminishes,  the  Liberaks 

The  irregularities  referred  to  ini  arc  seeking  to  avoid  the  splitting  of 
the  operation  of  the  city  Hydivi  in-  their  own  vote  liocause  of  the  nom- 
eludcri  the  xoting  by  tbe  board  of  ination  of  one  or  more  non-convon- 
free  eicctrieity  for  (iomeslie  u.so  for  lion  Liberals. 

I  members  of  the  board  and  the  in-  The  western  tour  over,  Premier 
j  stallation  by  the  Hydro  of  rleeivie  Bennett  aecompanied  by  bis  ..tiniic 
stoves  and  other  appliances  at  be-  of  newspaper  eorrespondents.  spent 
low  cost,  or  without  cost,  in  order  ii  day  in  the  Capital  this  week.  Fhe 
to  expand  power  sales  of  the  tom- !  consensus  of  opinion  vas  that  the 
I  mission.  Prime  .Minister  had  strengthened  Ms 

I  Ti _ _ .  -I _ _ I,.  nosition  through  his  tour,  and  the 


ministration  of  both  measures  will  ties, 
depend  so  much  upon  government  Tt 


wv-vt  fcvr  «||c;  1 1 1 1  J I U  iU  V I  LI  J  J II S .  IIIU  Uirilt  JO  VUlIIfU  UUt  UV  UUUI  llUi-  ,  i  _  x.  _ 

r^na/luin  Map^  Tninistration  of  both  measures  lies,  era]  surveys  do  not  uv»Gtnrn 

vanadian  Kecovery  iviore  ««  more  than  one-half  of  the  Westein 

m  IIG  depend  so  much  upon  government  The  report  goes  on  to  recommend  ..nS  *1,0  pctimaies  of  impartial 

Pronounced  Than  in  U.S.  policy  that  the  officials  drafting  the  that  such  legislation  “should  pro-  "ntrvers 

In  this  situation  it  may  be  of  in-  regulations  and  directing  the  meas-  hibit  either  utility,  directly  .or  in-  liberals  do  not  look  upon 

te.rest  to  consider  the  progress  which  make  elaborate  directly,  being  financially  interested  Conservatives  as  their  most  for- 

the  recovery  has  made,  not  only  as  preparations  which  may  be  rend ej^  in  tbe  sale  of  electric  and  ga.s  stoves  ;  j,,i(i..ble  opponents  in  the  West;  ra- 

compared  w-ith  normal  conditions,  obsolete  and  useless  overnight  with  or  appliances  of  any  kind  used  ini^ber  thev  fear  a  combination  of  So- 

but  with  other  countries — and  par-  ^  change  of  government.  It  Is,  there-  the  consuming  of  ga.s  or  elect ri- '  <  redit  and  C.  ('.  1'..  the  former 

ticularly  our  neighbor  to  the  south,  f'^re,  idle  to  look  for  anything  spec-  city,”  and  should  prohibit  fhe  gram-  Alberta  and  Saskatchewan,  and 
In  their  current  letters  two  of  Can-  tacular  in  connection  with  either  ing  of  concessions,  “except  "  here  ,  jbe  latter  in  British  Columbia, 

ada’s  leading  financial  institutions,  measure  until  after  tlie  new  govern-  |  the  load  is  of  such  v.ylum^  that  both  |  -j-be  four  leaders  are  thought  to 

the  Royal  Bank  of  Canada  and  A.  K.  mpct  Is  sworn  In.  ;  utilities  have  stipulated  in  ibe  legis- ;  have  a  pretty  good  chance  of  vic- 

Ames  &  Company,  make  some  high-  The  members  of  the  Tariff  Board  |  lation  the  eonressions  allowed  un- i  in  their  own  ridings,  .although 

ly  interesting  comparisons  bearing  constitute  the  Trade  and  Industry  id^r  such  circumstances”  :  ,bp  social  Credit  candidate  in  West 

on  these  trends.  The  bank’s  eco-  Commission.  They  take  over  under  The  report  says  that  the  inquiry  gupp  j,.,  poll  a  heavy  vote, 

nomi St  finds  that  almost  all  compar-  the  act,  certain  officials  from  the  i  ^tas  shown  that  “Hydro  has  been  of  j  can  conceivably  either  be  elect¬ 
able  Indices  show  that  Canada  has  department  of,  labor,  the  most  Ini- '  •"f’stimabic  benefit  to  citizens,  and  !  pj  himself  or  dislodge  suffieieni 

made  more  progress  toward  rccov-  portant  being  Fred  MeOregor.  regis- i  has  been,  generally  speaking,  well  I  (  opgprvativc  vote  to  elect  one  of  the 

ery  than  has  the  United  States;  and  trar  of  fhe  Combines  Investigations  managed.  What  w-e  have  referred  to.  I  ptbor  candidates, 

the  Ames’  statistician  finds  that  .Act.  The  secretary  of  the  Tariff  j  heretofore,  however,  when  corrected. '  jbe  \iiswer  is  in  Quebec, 

business  is  better  than  it  was  in  Board  Is  J.  IL  McGregor,  formerly  |  believe,  will  bring  greater  re-:  olcction  once. more  turns  011 

1  March.  1933,  although  not  so  active  private  secretary  to  Hon.  E.  M.  i  to  <hc  ratepayers.  ’  Ouphoc  is  it  has  so  often  done  be- 


IPOLITICS  SEEN  AS  ^ 
i  MAJOR  FACTOR  IN 
BANKSTOCK  TREND!; 

I  Radical  Platforms  of  New  Par-  ! 
ries  in  Field  Act  as  Bearish 
Influences 

MAINTAIN  DIVIDENDS?  ' 

Profits  Probably  Smaller  This  i 
!  Year  But  No  Indication  of  ! 

*  Further  Cuts  in  Disbursement 
Seen 

:  Political  uncertainties  rather  than 
!  the  probability  of  further  dlvideud 
i  reductions  appear  to  be  ibe  chief 
,  factor  in  the  icceni  sliarp  losses  in 
itlic  market  value  of  the  chartered 
!bank  stocks.  With  the  steady  de- 
J  dine  in  interest  rates  during  tbe  , 
first  7  or  8  months  of  this  year  and 
;  the  failure  of  business  and  indiis-  ^ 
try  in  the  Dominion  to  recover  siif-  “ 
ficienlly  to  open  up  normal  avenues  *■ 
;  for  the  investment  of  bank  fiinikc  r 
earnings  of  most  of  the  institiii  iop.j  4. 
have  probably  declined  to  some  ex¬ 
tent  this  year.  Indication.s  are. 

;  Iiowevor.  that  eurrent  dividend  ro- 
;<|iiirements  will  be  fully  earned  b\ 
'most  of  the  banks  as  a.  resiili  ■'•t 
operations  for  the  perioif. 

At  closing  prices  op  '^bllr^alay. 

.  October  ,'lrd.  the  majority  nf  the  <[ 
bank  stocks  were  selling  at.  or  close 
•to.  their  low  levels  for  this  year, 
iind,  with  Ibe  exception  of  No\a  Sc'> 
tia  and  Montreal.  were  offering 
>ield.s  ranging  froio  to  7  iici- 

cent,  It  is  worth  noting,  however, 
that  most  of  them  wore  siill  scllinir. 
considerably  abote  their  1933-SI 
lows.  s: 

For  the  year  19:’.l  the  diarteicd  ii 
banks  all  reported  net  earnings  after  a 
'taxes  and  write-offs  to  buildmg,  and  t< 
pension  funds  in  excess  <)f  dividend  w 
requirements.  In  some  cases  lbe|ii 
margin  over  dividends  was  small,,  c 
but  where  'such  was  tbe  case,  snr-  s 
plus  on  hand  was  large  enongti  to . 
cover  full  dividend  requirements  forjn 
from  6  to  S  months.  .As  the  banks  p 
have  all  large  rest  accounts,  sur-’,^ 
,  plus  can  safely  he  used  to  supple-  i 
'  ment  earnings  in  order  to  meet  divl-  ■  'j,, 
dends  during  lean  years.  1  ' ' 

'  Social  f'redit.  F.  F.  F..  and  Re-  ' 

1  construction  political  platforms  alLg 
i  threaten  the  solidity  of  the  Canadian  | 
[banking  system  and  the  well-being ' 
i  of  the  individual  institutions.  In  . 

I  addition  the  Liberal  policy  nf  na- ;  ‘ 

I  tionalization  of  the  Bank  of  Canada 
j  is  widely  regarded  as  a  iiossihle  un-  1 
(Continued  on  page  8.) 


Canadian  Pacific 
Railway 

4%  Convertible  Collateral 
Trust  Bonds 

due  July  2,  1949 

f  non-calLblr'' 

Price;  at  market  to  yieldjabout 

4.60'- 

L.G.  Beaubien 
&  CO.  Limited 

MONTREAL 

Quebec  Trois-Rivierci  Ottawa 
Parii  (France) 


as  It  was  in  September.  1929.  The  Rhodes.  The  latter  will  also  act  as 
latter  observer  points  out  that  ra-  sectetarv  to  the  Trades  and  Indus- 
ther  more  attention  “has  recently  t^y  Commission. 


I  been  devoted  to  new  deals,  social 


suits  to  tnc  ratepayers.  j  ,,g  i,  ,,as  so  often  done  be- 

Tofed  Free  rnergv  fore.  It  was  the  splitting  of  the 

In  (he  course  of  the  hearing  it|"blo(”  in  Quebec  in  1939  which  put 
was  shown  that,  since  1927.  with  the  [  Mr,  Bennett  into  power:  just  as  it 


Numerous  requests  for  exemption  '  exception  of  .Alayor  Rrittain.  the  w-as  the  coherence  of  the  province 


Foronto. —  The  annual  statement  nmxMito  the  provisions  of  the  Eight- |  members  of  the  Hydro  Commission,  in  the  Liberal  cause  which  gave  .  Ir 

of  I.a.nra  Sccord  Candy  Shops,  Ltd.,  n-osnerllv  than  to  an  analvsls  of  i  received  by  a  resolution  pas.sed  at  a  meeting  King  the  premiership  between  1-1 

... _ an  t®  h,.  .J,-  nf  T.nhn.r  WTiitn  '  of  that  bodv.  had  Voted  ihcmsclves  .and  1930.  The  big  question  IS.  I  an 


Sales  in  recent  months  have  been  ber,  1930. 
better  tlian  in  the  corresponding  pe-  opinion  i.s 
rind  of  1934  but  it  is  probable  that  change  f 
increased  income  from  investments  1  cannot  b< 
and  in  profits  realized'  o-n  invest-  cause,  it 
ments  will  he  responsible  for  a  7hat  the  ^ 


greater  part  of  the  gain  in  earnings  States  doll 


than  profit  on  operations. 


her,  1930.  In  this  connection  the !  "P®"  other  interested  pa.rties.  1  ‘  Our  co.  nsck  Mi  Teed,  n  his  final ,  ni.ast  ovnmon  ^ 

opinion  is  expressed  lhat  “while  the  j  Tbe  interests  of  manufacturers  and  argument,  submitted  that  the  Com- land  th  s  is  c.ardcd  a.  "P''®  ; 
cLnge  for  the  better  in  Canada  ®'«Pl®.''®>’«  as  well  as  those  of  the  ®i'^«'f>ners  who  received  free  cm -: --behind  Mi.  Slovens,  dn 
cannot  be  attributed"  to  any  one :  public  have  been  kept  in  ; '  cnt  should  be  asked  now  to  pay  for  !  migM  be  less  definite^  fpolin  - 

cause  it  scoins  reasonable^  "av  Mnind.  So  far  the,  governn.eM  has  i  the  same.  That  suggestion  we  pass.  There  is  a  pretty  p  nei  al  feel  n. 

that  Iho  devaluation  of  the  United  ;  not  dcsigmaterf  the  minister  who  I  ®n  to  you.  gentlemen,  without  fur-  that  no  ®nc  paiJv  wil  .-®  > 

States  dollar  was.  a  priraarv  influ- assume  direction  of  the  art. hut  I ‘her  eomment.  as  it  involves  a  legal  cent,  of  the  votes  J®  ‘  ®  . 

States  uoiia  as.  a  p  iraa.y  question  and  wx  arc  noi  a  judicial  there  will  no  doubt  be  n  or®  .a, k  of 


(Continued  on  page  S) 


Canada’s  Record 
of  Recovery . . , 

Few  people  fully  realize  the  amount  of 
lost  ground  which  Canadian  business 
has  recovered  in  recent  years.  Indus¬ 
trial  production,  for  example,  is  great¬ 
er  today  than  it  was  in  1926,  a  year 
which  may  be  fairly  considered  “nor¬ 
mal”,  Since  193.'),  Canada's  industrial 
plants  have  increased  their  output  by 
no  less  than  61%. 

The  production  of  hydro-electric  pow¬ 
er  has  more  than  kept  pace  with  this 
upward  trend.  Power  is  today  the  fast¬ 
est  growing  industry  in  Canada.  Pub¬ 
lic  utility  securities  continue  to  be  one 
of  the  most  attractive  fields  open  to 
Canadian  investors. 

IT*  recommend 

-  CANADA  NORTHERN  POWER 

CORPORATION 
.5%  Bonds  due  1953 
7%  Preferred  Stock 
Common  Stoek 
(Ditidends  $i.W  per  share) 

NESBITT,  THOMSON 

AND  COMPANY  LIMITED 
333  St.  James  Street  West,  Montreal 

Branches  in  all  the  principal  eitiee  of  Canada 


II,  IS  aimnsi  rvriain  lo  do  T.ne  .viin-  . .  """  " "  j..-..-.-..  I . .  .  Mr 

tster  of  f.ahor  body.  I  union  government,  altliougn  .ir. 

Tht.  nffiri.ji-  (1  T  1  I  Tho  report  also  finds  that  bus;- ,  King  has  derlared  that  he  will  not 

.  ,  ’  officials  of  the  Trade  and  transactions  with  Hvdro  on  :  support  the  idea  uuder  any  eircum- 

Tndustry  C  ommission  have  rcee.ivedj^^^  two  members  of  the  i  stances.  With  five  parties  run 

numerous  inquiries  as  to  the  POw-  commission,  one  a  member  i  ning.  this  would  be,  a  great  deal 


I  ers  and  sropo  of  the  now  body. 


1  of  a  contractinK  firm  and  ihe  other  I  to  expect  If  proportional  le- 


I  fe-iv  eomplaints  of  unfair  praetieos  j  g  merchant,  were  v  iolations  of  the  presentation  were  in  force,  tho  pros- 
I  have  been  received,  but  the  specific  '  esoluf ion  under  which  the  Hydro  ;  peot  would  bo  a  parliament  of  five 
!  natine  of  those  has  not  lieen  :  Commission  was  appointed.  In  nei- i  uroups.  no  one  larpc  rnoui;h  of  y- 
'Closed.  Tt  IS  known,  however,  that  |  pgse.  however,  the  report  adds,  i  self  to  secure  a  majority.  But  the 
eomplaint.s  regardin.g  price  spreads  j  .^^.gJ,  any  indication  that  the  [  present  single  vote  system  usually 

;  in  coal  and  coke,  and  cut  rates  in  -  charged  were  abnormal  or  :  gives  an  advantage  to  the  most  popu- 

,  drug  store  sales  have  been,  referred  [  djgj  gpy  profit  was  marie  other  than  '  lar  group,  out  of  all  proportion  to 
to  fhe  commission.  It  was  slated  j  djat  which  would  he  realized  In  simi-  the  actual  vote.  In  Oniarlo.  w 'th 
that  an  application  had  been  recciv- ^gr  dealings  with  individual  citizens,  liiilo  more  than  one-half  the  total 
:  ed  from  the  pliinihers  of  Toronto  in  I  -phe  report,  discussing  the  tnat-'vote.  the  Liberals  secured  over  .9 
connection  with  associations  of  cm-  j  qJ  concessions  made  to  various  |  seats  out  of  99  in  1934.  Lven  in 
!  ployer.s,  and  the  plumbers  have  been  I  parties  bv  Hvdro.  in  connection  with  the  last  federal  elcetion.  Mr.  Ben- 
asked  to  make  concrete  proposals  to  ;  stove  prices ‘and  free  wiring,  points  I  nett,  with  19  per  cent,  of  the  popu- 


(Continnetl  on  Fa 


iContimicd  on  T*age  81 


FORD  TO  EXPAND  ! 
j  AUSTRALIAN  UNIT; 

May  Build  New  Plant  or  Add  i 
to  Existing  Fadilties  i 
Shortly  ! 

Toronto  Bureau  The  Financial  Timaa  j 
Toronto. — Ford  Motor  To.  of  Fan-  ■ 
ada  has  planned  a  poliey  of  plant  | 
expansion  in  Australia,  The  Finan- 1 
I  cial  Times  is  informed,  although  no  i 
official  announcement  has  been  i 
made.  Several  Ford  engineers  have  ; 
recently  left  tnr  Australia  but  It  has  1 
not  been  ascertained  as  to  whether  | 
plans  provide  for  construction  of  a  j 
new  manufarturing  unit  or  an  ex-  j 
tention  to  tho  pl.ant  of  Ford  Manu- 1 
factoring  Co.  of  Australia,  which  j 
manufactures  car  bodies  only.  At  j 
tho  present  time  the  company  does 
not  manufacture  parts  in  Australia. 

Extension  of  plant  facilities  in 
.Australia  would  coincide  with  plant 
expansion  being  undertaken  at 
Windsor  by  the  Tanadian  company 
and  by  the  parent  company  in  the 
United  States. 


Index  on  Beck  Page 


October  liivestineiils 

Our  nevv  list  of  investment  .suggestions  in¬ 
cludes  a  wide  selection  of  Canadian  Govern¬ 
ment,  Provincial,  Public  Utility  and  Industrial 
Bonds.  Short  and  long  term  securities  are 
offciid,  as  well  as  bonds  with  interest  and 
piiiicipal  pavable  externally  and  internally 

An  e-tamination  of  this  list  will  furnish  manv 
opportunities  for  the  improvement  of  invest¬ 
ment  portfolios. 

Copy  qiodiy  forwarded  upon  reque.^t. 


Wood,  (iiiudy  &  Company 

Limited 

Toronto  St.  James  Street 

Montreal  .  ,  Hamilton 

Winnipeg  Rlontreal  A'ancouver 

I.ondon,  Eng.  rsTOwr:  Harbous  2131  Ixmdon.Ont 


BURNS  TO  MAKE 
;  APRIL  PAYMENT 
!  ON  FUNDED  DEBT 

Probably  Earn  Full  5  Per  Cent. 
But  May  Pay  Only  3  ' 

Per  Cent. 

Toronto  Bureau  Tlir  Financial  Ttmrj* 

Toronto.  Burns  A-,  <  o.  Ims  .-'finvMi 
ste.ad.v  rreovry  in  earnings  since 
the  end  of  last  Febniary  .and  iinle.ss  ^ 
there  is  a  decided  change  in  resul's 
during  the  remaining  moniti.s  of 
1935  Ihe  company  will  be  in  a  posi¬ 
tion  lo  pay  at  least  3  per  I'cnt.  on 
the  non-enmulalivc  bonds  on  .April 
1,  19::»;.  Tliere  has  been  a  marked  , 
improvement  in  working  eapiial 
position  thus  far  Ibis  year  with  bank 
I  loans  paid  off.  over-draft  t  ediu  rd  iinri 
liquid  position  better.  Fan  of  iliis 
has  been  due  to  ineroa;  ed  prol'ii 
and  part  to  decrease  in  inventories, 
i  Under  the  reorganization  of  ri3i, 
■the  company  imist  pay  3bj  per  cent, 
during  1935  on  half  of  the  .'ii6.7.'.7.- 
[  990  of  5  per  cent,  first  mortgage 
i  bonds  nul.sianding.  Uj)  to  the  nvl 
,  of  July,  the  company  had  earned 
[this  mandatory  charge  2.7  times 
iafter  depreciation.  .Next  year  ihe' 
mandatory  charge  increases  to  .5  per 
cent.  On  the  remaining  lialf  of  the' 

'  first  mortgage  bonds  interest  does 
not  lipcomc  eiimulafive  until  after  I 
December  31.  1938.  hiit.  providing 
working  capital  is  not  reduced  he-  | 
low  .$2, 590, POO  in  193.5  or  82.7,50,000 
:  from  1936  to  1938,  interest  must  he  j 
1  paid  as  earned  on  the  iion-ciiinul.i 
'live  bonds. 

Full  .5  per  rent,  inteie.-t  on  ihe‘ 
non-rumulative  I'orids  would  total  | 
j  .8168.917  and  it  is  believed  that  more 
j  than  thi.s  amount  may  he  earned  ihls  ' 

I  year  after  providing  for  deprei  Ui-  j 
’  tion  and  interest  at  3'5!  tier  eenf.  on  [ 
the  bonds  on  which  interest  is  ,i  j 
mandatory  charge.  Wbetlier  or  not  I 
a  full  5  per  cent,  will  lie  paid  on 
tho  non-cumnlative  bonds  depends  ■ 
largely  on  working  capital  I'osiiionl 
'at  the  end  of  tbe  year. 


BETTER  OUTLOOK 
FOR  EARNINGS  OF 
TIP  TOP  TAILORS 

Operarions  First  Eight  Months 
Steady  and  Fall  Business 
Running  Ahead 

TWO  NEW  OUTLET.S 

Toronin  Burruu  Thu  FlnunciwI  Ttm»» 
Toronto.  -  'Fip  ’Fop  Tailor.s  Lid,, 
saln.s  during  Seiilrniber  were  larger 
iii  volume  Ilian  in  .-'epi ember.  U':',  l 
and,  if  demand  for  aiiliiinn  and  S' in 
ter  stillings  eontimie.s,  ilie  conipan.' 
will  be  able  to  show  a  rearonable 
improvement  over  net  profii  of  29 
cents  pi'f  sbaro  on  the  eominon 
stork  stiown  in  1931.  Despite  a 
slow  sununcr.  the  volume  of  bii.si- 
ness  to  Ihe  end  of  September  has 
been  belter  than  in  the  first  eight 
monlbs  of  1931.  Up  to  the  end  of 
.August  profit  was  on  practically  the 
same  liasis  as  In  193t. 

'Fill*  eonipariy  has  embarked  upon 
two  new  outlets  this  year.  I'ii'-i. 
and  most  imiiorlant  front  a  volume 
standpoint,  are  llie  ready  made  suits 
being  prodtteed  b.v  Ihe  Johnston 
divwion.  Second,  and  Important 
chiefly  in  fhal  ilio  company  lias 
never  catered  to  v  omen  in  any  large 
degree  before,  is  the  fact  that  the 
53  stores  ami  .’l.li'Oi  agenrics  are 
offering  foiii'  models  of  roals  for 
women.  Noiiher  the  ready-made 
siiils  or  t'hc  women's  coats  are  ex 
peeled  to  increase  profits  matcriall.' 
ill  tlie  ctiiTenl  .vear, 

(.iriiiiiliiliiig  Bank  f.oaiiv 
.\iilumii  hmdne.ss  in  ihe  men  - 
tailoring  trade  Is  usually  slighil' 
larger  lh:in  the  spring  hiisincss  and 
more  iirofilable.  Tip  Fop  hiisines; 
in  the  next  two  months  wdl  there¬ 
for  determine  wholher  193.5  is  in  l>c 
a,  more  profitable  \ear  than  I9;'.t. 
Bank  loans,  which  wore  .?:;21.9ii(i  ai 
the  end’  of  r'31.  "ill  prohablv  be 
pa.iil  .off  by  the  end  of  1'':'.5,  In 
ventories  v'birb  'vere  carried  at  81. 
297.90(1  at  the  end  of  193  1  h.a'.c  hcon 
reduced.  Both  of  ihese  r.icior,-  "  il', 
tend  lo  increase  earnin. 

Lasr  spring  unit  vcihiiii"  ■  '  ini 
ness  was  higber  "iili'nii  a  c'.rrc 
poiifling  inerea.-c  in  m''  pi'd':;  iliv 

to  tbe  introduction  <>r  rcai!\ -luadr  _ 
suits,  Tbe  management  cmicois  j,, 
benefit  from  this  new  line  lo  snnic 
cvfcnt  ihic.  fall  but  l"  a  grc.aler 
"  ontimied  on  I'agr  si 

Western  Crop  Estimate 

By  Bank  of  Montreal 

Wheat  threshing  is  nearing  com¬ 
pletion  in  the  Fr.Tiri"  Frnvinccs  c\- 
I'cpt  in  norlhern  and  central  .Alber¬ 
ta.  altliongh  harvesting  opor.ation' 
have  licthi  delayed  by  iitisetlled 
vveathc'  ;  recent  cstimalcs  from  an 
(horilative  qiiarters  place  ihc  ap¬ 
proximate  ,x  ield  a'  from  27:’  ini'.non 
to  2X1  million  hiishcls  varying  great 
Iv  as  In  grad",  s.a.v  s  ilm  I!..ink  of 
MonTctil's  lelegraphl'-  cri>p  report, 
issued  Thursda.v. 

In  Quebec  crons  lU  gener.s' 
throughout  Ihe  Proxinoo  .-u'o  prov 
mg  sati-.farlorx  in  v  ieb!  tind  iiual'ly. 

In  Ontario  good  crop,  havi-  Iieen 
luirvesled  "ilh  those  of  h;i,'.  .  .alfttlfa, 
and  clover  rilmml.ant.  In  ilie  Mari¬ 
time  Provinoes  opertii  ions  have  been 
delayed  bv  wet  weather,  and  in  gen  ■ 
eral  results  are  tun  fair  with  the  j 
rxeejitioii  of  apples,  which  to  date 
indicate  a  erop  well  up  to  average 
r,nd  of  gooil  quality.  Iti  British  Co-  | 
lumbia  the  prlneipal  crops  are  s.a- 
lisfaetorv  as  a  "bole. 


Government,  Municipal 
and  Corporation  BondxS 

List  of  offerings,  or  current 
quotuMons  on  any  issues,  fur- 
nishcfl  promptly  on  rcfjuest. 

Royal  Securities  Corporation 


744  St.  Tames  Street 
MCNTRFM. 


TORONTO : 


Saint  kfohn,  Quebec,  Ottawa.  Vancriuvrr. 

town.  Hamiltoo,  Calgary,  .Sf,  Nfld  ,  YorW,  lo«ann,E»ir 
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Working  Back  From  Depression 

The  Oadodk  For  Canade’s  l.€aciing  Investment  Stocks  in  light  of  Past  Adiieve- 

ments  and  Future  Potentialities 

No.  l^B^I^TAL  COMPANIES 


Mining  companies  producing  the 
base  metals,  copper,  lead  and  zinc 
were  among  the  first  to  suffer  the 
effects  of  the  drastic  decline  in  com- 
!  modity  prices  that  started  in  1929 
and  have  been  among  the  last  to  feel 
i  the  stimulus  of  recovery.  Even  in 
1929  prices  were  poor  in  comparison 
!  with  those  of  years  immediately  fol¬ 
lowing  the  war  and  largo  world 
stocks  of  copper,  lead  and  zinc  kept 
prices  depressed. 

Production  of  copper,  silver,  nic¬ 
kel,  lead  and  zinc  reached  a  low 
‘  point  in  1932,  showed  some  recovery 
in  1933,  and  made  a  new  record  in 
1934  which  is  being  exceeded  during 
I  the  current  year.  Prices  are  still 
low  however  In  relation  to  the  1929 
level  and  are  far  under  the  war  and 


3  Year  Record  Base  Metal  Companies 


Bate  MeUta . 

Consol.  Smelters . . . 

Fslconbridte . 

Hudson  Bay . 

Inter.  NIekel . 

Mining  Corporation . 

Noranda . 


e  4  Years  ended  198S. 
•  Pefleit. 

z  Includes  fl.lS6.8t2  < 


.me 

1S88 

1984 

.1932 

i9a3 

1984 

.1982 

1933 

1934 
.1982 

1983 

1984 
.1982 

1983 

1984 
.1932 

isat 

1934 

.1932 

1983 

1934 


Gross 

Income 

s'mjeo-. 

894,204 
17,122,416 
20,181.468 
25,892,089 
2,284,445 
3.176,602 
4,001,552 
5.622,732 
7, .522,704 
8,527,919 
4.509,654 
16,989.167 
27,997,090 
868,908 
1,175.616* 
16,960 
11,7.52,629 
12,588,874 
12,887,333 


Vet 

Profit 

$  1 30,788* 
128,888 
2,108,101  • 
1,056,277 
2,211,553 
762,420 
1.122, 993 
1,415,886 
298,556* 
780,524 
1,.549.612 
18.5,845* 
9,662,584 
18,487,479 
8,507 
77,739 
98,070* 
3,6003109 
4,816,106 
4,915,275 


V.t  Per 
Share 


055 

81  62 

3  89 
21 
.94 
43 

'  .91 
684 

'.53 

1  14 
002 
047 

1  61 

2  1.5 

2.20 


10  Year  Record  Base  Metal  Stocks 


Base  Metals. ... 
Castle  Trethewey. 
Coneol  PuK'ltere  . 

KIdortdo . 

I'al(9)nb;i  jge. ... 
Hudson  Bav . , . 
Inter.  Nifkcl. 


1928-27 
M.  L. 


cbiafly  appreeiatlon  In  value  of  laveatments. 

post-war  peaks.  Relatively  low 
•'rices  still  impose  unsurraountable 
indienps  on  all  but  the  lowest  coat 
•oducers.  or  these  such  as  Interna- 
>’.i:il  Nickel  and  Noranda  that  dc- 
nd  upon  income  from  metals  such 
s  nickel  or  gold  which  have  more 
less  a  fi.xed  value  and  demand. 

Cnnsdian  copper  ores,  found  in 
iJriilsh  ('olumbia.  Manitoba,  Ontario 
Quebec  vary  in  wide  degree. 

it.  < produces  low-grade  ores  which  '  Norind* .  28  so  I3  oo  74  co  17.6b  44.25  lo  o6  23  m  12  ?>«  39  25  19  fib  45  os  29  75  lii  06  .iT  oo 

can  only  be  worked  af  n  profit  1  rhejriti  Uonion  7  30  4  38  9  eo  2  ti  3  so  50  .78  .18  .to  37  1  40  43  too  4.-, 

w  hen  prices  are  higli.  Ontario  cop-  ■  '  't*'  •  ■  *7  «*  -  75  5  3S  .3s  .to  .is  221  ss  200  1  m  1  74  1  25 

per  mined  clilefly  by  International  ; 

Nickel  in  the  Sudbury  Basin  and  is  ■  not  succeed  the  1329  record  this .  cd  b.v  Mining  Corporation,  with  pro- 
rcally  a  by-product  of  nickel;  Que-j.''ea'.  perties  in  the  .Matachewan  area,  has 

bcc  copper  ore  from  Noranda  car-  Controlling  91'  per  cent,  of  the  1  been  lu  production  since  1332,  nl 


1928-29  1930-31 

H.  I,.  H.  L. 
8  55  a  75  4.48 

28  .814  22  so 

I  878  210  280 

.  1.68 

..  18  28  4  18  8.80 
.  .  23  00  8  40  14  61 

1:4  262  734 

„  .  „  73  28  444 

.Vinin^Corp .  .5  00  2.60  8  08  2.68  3.60 

M  iung. .  .  10  28  4  90  8  98  I  10  190 


I  53 
374’.*  168 


90 


1935 

1932  1933  1934  To  Sept  .  30 

H.  1.  H.  I-.  H.  I,.  H.  L. 

90  1.45  .55  2  45  50  2  05  51  94  .26 

.14  .214  .09  .72  la  814  .  40  1  34  58 

64  102  25.C0  14.9.25  54  00  170  118  184  138 

184  1  80  78  S  10  1  16  4  35  86  2.03  1  02 

99  3  45  .50  4  55  1.80  4  15  3  05  4  32  3  25 

3  35  5  30  .  91  13  35  3  10  15  00  0  00  19  00  11  50 


LIVE  ABOVE  THE  TREE-TOPS 

J 


[UaT  !iice  a  bit  cf  iKc  corUnetA  iti  t-c 
beaif  of  New  Yori:  .  ,  .  delightful  ■  -  • 
diffetetit  .  .  .  over'ooldns  etitfre  Certrel 
Park  .  .  .  most  convenient  to  ihopr, 
(Scatres  end  befir.ers,  Serprislnsly  in¬ 
expensive  .  ,  .  cHiimins  room*  4viLS  bath 
and  radio  ,  .  .  single  S3,50'S5,00, 
doeble  S5,00-S7.00  and  fvitet  from 
$8.0D.  Cervenienf  to  the  theatre*.  Fifth 
Avc.tae  chops  end  Rockfeller  Center, 
end  yow  favorite  drink  in  the  celebrated 
CAFE  DE  LA  PAIX, 


HOTEL 

ST.  MORITZ 

ON-TH  E-PARK 


50  CENTKAL  PAWC  SO.— NEW  YORK — Oirecfion:  S.  GREGORY  TAYLOR  ^ 
c'SOc'aoraoc'for*oe'a9raoraoc'Mr*4>rvoc'aoefoc-sor^c'«ors-oe'*or*« 

Var  reaerrattena  and  UfFrattu'P  apoly  to  your  own  travel  ayerat  or  to 
JTUiTS  noXE.  Canadian  Rrpmrntatlvr,  t'nfwratty  Tower,  Slantreal 


SEE  HIGHER  RATES  CANADIAN  PACIFIC 
FOR  B.C.  POWER  AUGUST  NET  LOWER 

Cited  by  President  Murrin  as  Shown  at  $508,340  as  Against 


I3i.< 
1  85 
1  48 


8.4  29  31.15  314'  22 't 

I  20  2  4  7  I  00  1  .50  90  1 

1.21  2  88  2  00  2  95  2  00  | 


Dominion  Textile  Company 

LIMITED 

M48NTREAL  TORONTO  HAMILTON  *  WINNIRCG  VANCOUVER 


Only  Alternative  to  Meet 
Rising  Tax  Trend 

Vancouvar  Bureau  The  Financial  Timea 

\ancouver.  — Rising  cost  of  ta.xa- 
tion  is  a  problem  that  can  be.  mot  by 
B.  Corporation  only  by  increas¬ 
ing  fares  and  the  charges  for  other 
sorviecs  .supplied  by  tlie  lonipany, 
\V.  O.  Murrin,  president,  staled  in 
lii.5  address  to  the  annual  meeting 
liere  rccontly. 

.Mr.  Murrin  saJd  Lliat  taxation  now 


STEEL  STRLLlXTtES 
.’TATE  aS.  TANK  WORK 
CAISSONS,  BAR(;ES 
RAILWAY  &  HIGHWAY"  BRIDGES 
SWING  a’t  BASCULE  SPANS 
COAL  &  ORE  BRIDGES 

Hydraulic  Regulating  Gates  and  Operating  Alacbinery 
Liftlocks,  Turntables,  Electric  and  Hand  Power  Cranes 
Gear  Cutting,  General  Machine  Work,  Forgings 

DOMINION  BRIDGE  COMPANY 

LIMITED 

Head  Office  .  L.achi.ne  (Montreal)  Qce. 

BRA  •veil  OFFICES  AND  tVORLS: 

.MONTREAL  OTTAWA  WINNIPEG  VA.NCOfVER 
AMHERST  TORONTO  CALGARY 

agencies:  EDMONTON  REGINA 


gold  values  which  lower  cost.*  "'‘irld’s  supply  of  nickel,  coosump- 1  though  due  to  dlinintsblng  ore  rc- 

o:'  production.  Statistically  the  "f  which  is  now  greater  than  |  serves  the  operation  of  the  mine 

woi  ld  copper  industry  has  shown  :  ever  before,  the  business  of  the  com-  may  be  terminated  in  the  not  distant 

iii'trovemeiil  since  1932  aliliough  Pauy  knows  no  national  boundaries  '  future,  unless  new  ore  is  diseloseiL 

Ciero  remains  luucli  room  for  fur- .  **’*‘^  markets  are  influenced  by  i  Base  Metals  Mining  Corp.,  in  which 
■  tier  improvement.  world-wide  affairs.  Growth  in  sales  a  large  share  Interest  is  lield.  re- i  of  the.  coiupany  s  net  revenue  before 

Canadian  production  of  lead  comes  been  achieved  as  a  result  of ;  cently  resumed  milling  following  a  |  providing  bond  interest  and  fi.xed 

c.iiefly  from  British  Columbia  ns  '  cultivation  of  tho  Industrial :  few  months’  shut-down  l/j  enable  a  |  dividend  pa.vnieiits.  The  incre.a.so  in 

does  that  of  zinc  The  Sullivan  1  °i®’'‘ket  and  persistent  research  for  j  program  of  exploration  to  be  carried  i  taxation  sliowii  on  tlie  balance  sheet 
silver-lead-zinc  mine  of  Consolidated  ..  j  cut.  Production  resumed  in  .Aug- j  thi.s  year  totals  $237,000. 

.  .  ..  ...  -  .  .,j  mention,"  said  Mr. 


$1,070,633  in  1934 — Gross 
Up  $6,583 


A  small  increase  in  gross  earn¬ 
ings,  expenses  substantially  liigher 
and  net  lower  in  cxees.s  of  lialf  a 
iiiillion  dollars  are  I  lie  features  of 
the  Canadian  Pacific  Railway’s  Au¬ 
gust  earnings  statement.  Net  at 
■$508,340  compares  with  .$1,070.63.3  a 
year  previous.  Gro.ss  for  the  montli 
at  810,036.576  showNid  an  increase  of 
.$6,583.  while  workin.g  expenses  at 


accounted  for  more  than  25  pcrcenl.  I  $16.l2t>,236  recorded  an  increase  of 
•  -  ■  $568,876.  when  contrasted  with  the. 

same  montJi  of  last  year. 

For  the  tir.st  eight,  months  of  thi.s 
year  ended  with  August,  net  pro- 


Murrin.  "tliat  such  a  large  inercase 
is  an  extremely  heavy  burden  to 
carry,  and  while  it  is  realized  that 
the  costs  of  government  have  to  be 
provided  by  means  of  taxation, 
wliieh,  as  far  ns  this  company  is 


new  uses  for  nickel.  ‘‘Nickel’’  is  |  out 

also  a  substantial  producer  of  cop- '  ust,  1033,  following  a  few  years'  siis 
per.  silver,  gold,  platinum  and  last  pension  owing  to  low  base  metal 
year  started  producing  on  a  com- 1  prices.  Other  holdings  in  gold  pro- 
mcreial  scale  two  of  the  rarer  met- 1  perties  include  McKenzie  Red  I-ake, 
als.  Selenium  and  tellurium.  On  i  a  new  producer  this  vear,  and  Ra- 

annuol_  output  of  copper  at  the  rate  |  guna.  which  is  being  developed  in 

i-iin  in-ictivB  fnr  tTif>  mnt  few  i  193o’s  first  half,  a  Ic  Change  In  I  northern  Manitoba.  'I'ho  invest- >  wmen,  as  lar  ns  rnis  company  is 

aithm.-h  r'  Tnurrhases  of  i  means  j  ment  Interests  of  the  company  have  I  concerned,  can  onlv  come  out  of 

aitnou„ii  i.  >.  purrnasts  "i  a  share  on  nickel  common.  j  proved  an  important  source  of  earn- 1  general  revenue,  any  further  scri- 

^**ln-***«i°i*^*  Nickel  is  capitalized  ,  ings.  !  ous  additions  to  tho  present  total 

at  $-1,6-7,825  of  ,  p.c.  cumulative  jinj,-,.  ij-y  Arininir  &  Smeltinir  taxation  will  have  to  bo  considered 
preferred  stock  and  14.684,025  shares  ^inason  Hay  .Uining  smelling  relation  to  the  nresent  scale  of 
of  no  par  value  common  Dividends  Hudson  Bay  Mining  &  Smelting  |  charges^o^  the^arious 

on  preferred  paid  regularly  since  Co.  is  a  complex  ore  proposition  of 
1929.  On  common,  20  cents  a  share  copper-zlnc-gold  and  silver  owning 
paid  March  and  June,  1929;  25  cents  j  loaees  on  9,018  .acres  straddling  tho 
quarterly  from  September,  1929,  to  { Manitoba  and  Saskatchewan  borne  r. 

December,  1930;  15  cents  March  and  I  Ham  ings  of  the  company  last  year 


Smelters  is  tlie  largest  Individual 
producer.  Outlook  for  (hegp  metals 
has  improved  but  present  prices  are 
even  yet  too  low  to  show  highly 
profitable  operation. 

Sliver  producers  have  been  forced 
to  remain  inactive  for  the  past  few 
years  although  F.  S.  purchases  of  i 
.silver  have  materially  increased  the  [ 
world  price. 

Consolidated  Mining  t  Smelting  | 

With  higher  base  metal  prices  and  | 
increased  output  this  year  in  all  de- 
parinents,  more  particularly  in  the 
precious  metals,  Consolidated  .Min¬ 
ing  and  Smelting  Company  of  Can¬ 
ada  is  expected  to  show  consider¬ 
able  improvement  In  operations  for 
the  current  year  over  that  of  1934. 


services  furnished  to  the  public.” 

There  wa.s  an  increase  of  2724 
In  the  number  of  electric  consumers 
during  the  year  and  an  Increase  in 
the  commercial  motor  load  of  5212 


fits  of  the  road  amounted  to  $8,096.. 
540,  as  compared  with  $10,636,527 
for  ilio  corresponding  oight-iuonili 
period  of  1934.  representing  a  de¬ 
crease  of  $2,539,987.  (iros.s  for  Iho 
eight-montli  fx’nod  at  .878,504.767  a 
dof.rra.se  of  .$262,758,  while  working 
expenses  at  $70,198,227  showed  an 
increase  of  $2,277,229, 

l•'ollowing  :ire  the  gross  earnings. 
expen.Ses  and  net  earnings  for  the 
montli  of  August,  and  for  the  eight 
months  of  this  year  ended  vvith  Aug¬ 
ust,  witli  comparisons; 


— August — 
1935  1934 


Inc. 

S 


June,  1931:  10  cents  September,  totalled  69  cents  a  share  a.s  com- |  »,orso  nnurer  Thnro  •o.-iq 

ion.  K  TVar-omKoi-  <n  1091*  - _ _  —i.i,  _ „  _ _ imn  Horse  jiower.  inert)  wa.s 


1931;  5  cents  December  in 
none  paid  1932  and  1933;  10 


1931; 

cents 


pared  with  31  cents  a  share  in  193 
while  this  year  should  be  slightly 


The  company,  which  Is  the  largest  i  .  .  i  -  • 

=  producer  of  lead  and  zinc  In  Canada  |  ’5  mtnts  hi^er  owing  to  better  prices  for  the 

In  addition  to  production  of  other  |  |  com  products.  An  important 

'  metals  and  many  chemical  products,  [  *  feature  of  Hudson  Bay  has  been  the 

!has  shown  a  healthy  growth  in  both  1  ^  J  whuTh  i«^^  t9->  '  '■®dcmPtlon  on  July  15  last  of  close 

Earnings  which  in  1929  wer6  $22,-  i  jq  $3,000»000  lu  bonds,  bcinp  the 
I  255,997  (11.47  a  common  share)  de-  balance  of  the  original  $5,000,000  5- 
i  small  loss.  $135,345  in  |  y^ar  6%  convertible  debentures 

1 1932.  ^  I  erp.ated  in  1930  for  which  the  corn- 

risen  steadily,  being  $9,662,684  ($0.53  !  capital  was  Increased  from 

2.500,000  to  3.000,000  shares.  At  the 
time  the  bonds  were  retired  the 


also  an 
gross 


gross  and  net  earnings  In  the  past 
few  years.  In  1934  gross  operating 
profit  amounted  to  $25,292,069, 
against  $20,131,468  in  1933  and  $17,- 
122,416  in  1932.  Per  share  earnings 


common  share)  In  1933  and  $18,- 1 
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were  $3.39  a  share  In  1934  m  com-  ;  437^479  (|j.i4  ^  share)  in  1934.  In 
pared  with  $1.62  in  1933  and  a  def-  j  (be  first  half  of  the  current  year 
I  icit  of  $4.91  In  1932.  The  peak  year  j  (hey  were  $10,338,242  with  net  for 
j  of  th©  company  w'as  1926  when  pro-  j  cointnon  64c  a  sbiiro. 
j  fits  were  equal  to  $24.24  per  share.  ,  'pbe  company  has  been  steadily 
I  Following  the  completion  of  the  strengthening  Its  working  capital 
huge  $5,000,000  fertilizer  plant  at  |  position  in  recent  years.  At  the 
Trail,  British  Columbia,  about  a  '  end  of  1934  It  was  $40,172,901,  largc.st 


increase  of  $129,700  in  the 
sales  of  electric  merchandise. 

There  was  an  improvement  in 
tlie  transportation  dep.artment  re¬ 
sults —  an  incro.ase  of  1.589,000  in 
tho  number  of  passengers  carried, 
and  ,a  freight  tonnage  of  215,119,  as 
compared  with  198.618  the  previou.s 
year.  These  increases,  ho  said, 
were  encouraging,  and  it  was  to 
be  hoped  would  continue,  for  the 
re.siilts  were  still  a  long  way  be¬ 


hind  those  of  three  or  four  years 
company  announced  a  dividend  of  j  ago. 

50c  a  share,  and  directors  point  out  i  Referring  to  the  balance  sheer, 
that  It  Is  not  a  regular  payment,  tho  net  working  capital  is  shown 
Production  has  been  around  4,420  ;  at  $4,543,211.  a.s  against  $4,563,730 
tons  dally,  of  which  about  one-third  |  for  Urn  preceding  year.  Current 
comes  from  the  underground  work- j  assets  are  $7,71 1,074,  an  increase 


year  ago  the  company  early  this  .  lu  the  company’s  history,  while  for  i  two-thirds  from  the  vast  :  oyer  last  year  of  .$110,637  and  ciir- 

- -  .....  ..  . . .  $3,167,863.  an 


year  announced  plans  for  construe-  [  the  first  half  of  the  current  year  net 
tion  of  a  $2,500,000  plant  to  extract  liquid  assets  were  Increased  by  $7,- 
surphur  dioxide  from  zinc  plant  :  127.287  to  a  new  high  figure  of  $47,- 
gases.  Production  for  the  first  six  300.188. 

months  of  1935  showed  a  consider-'  At  Copper  Cliff,  Ont.,  a  new  chom- 
able  improvement  in  every  metal.  ^  ical  and  research  laboratory,  simi- 
wiih  the  exception  of  copper.  It  is  lar  lo  the  laboratory  at  Bayonne, 


New  Jersey,  and  also  Birmingham. 
England,  is  to  be  erected  for  devel-  | 
opment  of  new  uses  for  copper 
along  the  same  lines  as  that  dealt 
with  in  the  uses  of  nickel  in  pasti 


Falconbridge  Mekel 


Formed 


.Maniifaclurcrs  <>f  TTigh-Cr.'Klc 


Knitfed  Underwear,  Hosiery  and  Outerwear 
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PARIS,  Ont. 


•Selling  Agents  lo 
))  hoiesalo  Trade: 

iMlIF^Oll.V  GORDON  A  SON, 
LIMITED 

Toroiifo  &  Montreal 


Nickel  .Mine.s,  Limited,  has  continued 
to  expand  with  the  result  that  to¬ 
day  it  is  the  only  important  pro¬ 
ducer  of  nickel  in  Canada  apart 
from  International  Nickel.  The 
company  which  is  naturally  smaller 


quite  probable  that  the  company 
will  be  able  to  show  total  sales  of 
products  this  year  running  two  or 
three  million  dollars  ahead  of  last 
I  year’s  $19,157,000  worth.  Any  slight 
'  increase  in  the  price  of  the  various  I  years, 
metals  produced  by  the  company  j 
'  would  he  of  much  benefit.  Produc¬ 
tion  of  gold  for  the  first  half  of 
1035  amounted  to  28,231  ozs.  as  com- 
'  pared  with  17,642  in  1934  while  Lead 
^  showed  an  increase  of  6,501  tons  to 
80,772  and  zinc  was  up  6,399  tons 
i  to  .57,287  tons.  Silver  output  was 
;  3,803.110  ozs.  as  compared  with 
3.562,840  ozs.  in  1034  while  copper 
[declined  from  .580  tons  to  319  tons. 

Through  subsidiary  companies. 

Smelters  has  extensive  interests  in 
i  mining  and  exploration  undertak- 
!  ing.-',  as  w"!!  a:5  being  affiliated  with 
,  copper  refining  through  a  stock  in- 
1  crest  in  Ontario  Refining  Co.  Tho 
many  plants  of  the  company  areigp  objective  Avhich  should  be  reach 
j  scattered  throughout  British  C’olum-  i  jn  jijg  very  near  future.  A  cross 
bia  while  the  West  Kootenay  Power  ' 

&■  Light  Co.,  in  which  Smelters  owns 
I  all  ihr)  stock,  supplies  power  for  op¬ 
eration  of  the  plant.s.  The  Sullivan 
mine  located  near  Kimberley,  B.C., 

I  is  one  of  the  world’s  leading  sources 
of  lead  and  zinc.  Dividends  have 


open  pit  rvhich  has  been  a  feature  of  |  rent  liabilities  are 
the  FIln  Flon  workings  for  tho  past  I  increase  of  $131,156. 
four  years  of  operations.  However,  !  Investments  at  book  value  shown 
the  mine  Is  now  being  prepared  for  |  at  $2,972,269,  with  a  market  value 
depth  mining  so  that  when  the  open  .at  Juno  30  of  $2,775,931.  This  coni- 
pit  operation  is  terminated  in  can  !  pared  with  the  previO'iis  year  with 
produce  the  total  tonnage  delivered  j  book  value  investments  at  $2,527,- 
to  the  mil!.  j  132.  the  market  value  of  which  at 

June  30.  1934,  was  $2,405,981. 

The  period  tinder  review,  con- 


Base  Metals  .Mining  C'orp. 

Base  Metals  Mining  Corporation, 
a  silver-lead-zinc  producer  witli 
properties  at  Field  B.C..  controlled 
by  Mining  Corp.  of  Canada,  is  re¬ 
garded  as  one  of  the  lowest  cost 


eluded  the  speaker,  lias  been  char¬ 
acterized  by  a  general  improve¬ 
ment  in  the  trend  of  luisiness. 


Gross . 

.  10.936. S76 

10,929.992 

6.583 

Lxp.  . 

.  10.428,236 

9.859.359 

568.876 

Net  , 

.  508.340 

1,070.633 

•562.29J 

— Ei^hl 

Months — 

1935 

1934 

Inc. 

$ 

$ 

i 

Cross , 

.  78.594.767 

78.857.525 

•262,758 

Exp.  • 

.  70.498.227 

68,220.998 

i.m.iio 

Net  . 

.  8,096,540 

10,636,527 

•2.539,987 

* — Decrease. 


1928,  Falconbridge ;  of  its  type.  Operating 


costs  last  year  were  $2.22  a  ton  I 
MTiile  the  company  has  sufficient  ore  I 
to  keep  the  mill  running  for  some 
months,  a  recent  preliminary  inves-  ' 
ligation  of  the  tonnage  of  known  j 
ore  reserves  showed  that  mining  i 


Power  Corp.  Group  Output 
Gained  17.6  P.C.  in  August 


than  Nickel,  and  therefore  has  not ;  and  development  work  had  failed  to 
I  such  an  extensive  organization,  is  j  prove  as  much  ore  as  was  previous- 
j  nevertheless  able  to  benefit  by  ex-  ly  indicated  in  the  West  .Motiurcli 

(  panding  markets  for  nickel  in  the  I  orebody.  Development  has  been  re- 

;  industrial  field.  The  company  is  '  sumod  on  the  Kicking  Horse  orebody 
:  now  engaged  in  a  program  of  mine  I  while  further  xvest  of  the  West  Mon- 
:  development  in  the  eastern  section 'arch  there  is  a  large  favorable  area 
\  of  the  property.  A  new  main  shaft '  which  is  to  be  explored 

I  is  being  sunk  to  the  1.500-ft.  level,  j  ves  at  the  time  the  mine  wa.s  re- 


Ore  re.ser-l®'""P“''®^‘ 

!  last  year,  this  being  tbr 


the 

the 


cut  from  the  old  workings  to 
No.  5  shaft  was  completed  .on 
500-ft.  level  some  time  ago. 

In  1933  net  profils  exceeded  $1. 

000.000  for  the  first  time,  when  net 
was  equal  to  $1,122,999  or  34c  a 
-Share.  In  1934  this  increased  to 
been  paid  since  1906,  except  for  I  $1,413,886,  or  43c  a  share.  For  the 

comparatively  brief  intcrval.s.  So  |  fir.st  halt  of  1935  net  per  .share  was  '  auspicious  start  and  l.s  now  in  a  po 
far  in  1935  the  company  has  paid  17  cents.  Dividends  have  been  paid  !  sition  to  benefit  from  the  oxtcRsive 
one  dividend  of  $1.2,5  a  share  while  |  continuously  since  the  initial  dls- 1  work  done  since  first'  mining  w,as 
last  year’s  disbursements  totalled  j  bursement  in  January,  1933,  and  on ;  undertaken  5  years  ago  In  the  Sub- 


opened  in  August  1933  totalled  434,- 
000  tons.  Over  100,000  tons  wbioli 
have  been  milled  .since  then.  The 
company  is  capitalized  at  2..'’, 21, 848 
shares  of  an  nuthovi/.ed  3,009, ooi) 
shares  of  $t  par  value  sfo(;k. 

FItloratIo  (.old  Mines 

Canada’s  first  radium  producer. 
Eldorado  Gold  Mine.s  has  made  sn 


Qi  i;i!i-;c  MiNKnsi,  i»nom'f  tion 

Oiifbfi'.  —  'Kniighly  fotii'tccn  mil¬ 
lion  dollars  __.'n:r>vth  of  minerals, 
which  do  not  include  fuels.  were 
mined  in  Quebec  Province  during  f'.ic 
first  half  of  the  year,  aceording  to 
a  federal  report 
valued  at  tlO.74R.finn 
Tnetallic.s  at  $3,230 


$4.50  a  share.  The  company  has  no  I  September  27  last,  shareholders  re¬ 
funded  debt  or  preferred  stock,  capi-  |  criived  a  fourth  quarterly  payment 
"13 -R?  (Will,  an  e.mimated  exchan-e  I  tal  consisting  of  $16,291,300  1651.- ;  of  7i^c  a  share  and  the  stock  Is 
eon'fiiiz'ntion  of  $3,041,167);  copper  at !  652  shares)  of  $25  par  value  stock,  j  assured  to  be  currently  on  a  30c 

$ri.D4o.'00  and  silver  at  $2^*?. 1^43  wore  i  Exploration  and  enRlneeriiiPT  Staffs basis.  Physically,  Falcon- 
the  leading  metaliics  whi^  are  maintained  which  are  continual- I  bridge  Nickel  is  gaining  ground,  ore 

Tt  an.rVp,aKT  at  ttfifi^  in  search  of  properties  of  merit.  !  reserves  are  increasing  and  prod^m- 

f\  the  non-iTiPtaiiirs  AA’hirh  inriucj.  |  throughout  Canada,  and  exatnina- i  outlook  is  Batlsiact*>r> 


The 


Soul  hern  CanarU 
Northern 
Ert*"!  KsM-ifrtnay 
H(’  Power 
N«irthnrn  R  U. .  .  . 
Winnlpeij  KIm’  .  . 
MHnitt»ha  l'< 


Arctic  regions.  The  company  is 
presently  making  preparations  fnr 
mill  refinement.^  that  will  not  only 
improve  recovery  hut  will  increase  I  North*?e,-<tcrn  I’ow 
production.  The  mill  i.s  handling  an 
average  of  65  tons  dally  with  pro¬ 
duction  value  running  between 
$5,000  and  $7,500  dally,  with  appro'xi- 


4'1,3fil,7n3 

<!.''2''.fi.-.6 

3;*,2iB.flst 

!’26.!i:t6 

IR.14',R00 

32..3S2.onfi 

i2,.30i) 


C.N.R.  EARNINGS 
ROSE  IN  AUGUST 

Net  $507,271  Higher  at  $572,- 
54'7  —  Gross  Up 
$666,926 

Opeiiiling  revcnuc.s  of  the  all-in¬ 
clusive  Cantidian  National  Railways 
in  August  toliilled  $  1  I,1!I9,344.  an 
inercase  of  $666,920  over  ihe  figures 
for  August,  1931,  according  to  the 
monthly  traffic  returns  issued  til 
headquarters  of  the  System,  (iper- 
ating  expftise.s.  tidalling  .$13,626,797 
in  August.  193.5.  showed  a  derre..as  • 
of  $159,655  from  the  figitre.s  for  Aug¬ 
ust  last  year,  leaving  net  revenue 
for  llio  month  of  .$572,547  as  against 
$65,276  in  Augmsf,  19:;  1,  an  increase 
of  $507,271. 

For  Hie  eiglit  monili.s’  period  from 
.rtinuary  1  lo  August  31.  1935,  operat¬ 
ing  revenues  totalled  $109,229,058. 
wliicli  was  an  increiise  of  $2,20'6.618 
o-ver  the  revenues  for  tlie  corres¬ 
ponding  pcriml  of  19;:4.  Operating 
expenses,  aggregating  $10.5.356.066 

iti- 

crca.se  of  $3,465,887  over  the  same 
montli.s  of  1931.  .Net  reventie.s  for  tRe 
eiglit  months  totalled  $3,872,992,  a 
decrease  of  $1,259,269  from  the  nei 
for  the  first  oigiii  nioiiilis  of  last 
year. 

The  sumimirie.s  follop  : 

.MONTir  or  At  GP.ST 
is.'iR  ir.'ft 


I4.I»!I..341 

1.3,626,7fi7 


13.'32,4I.S 

1.3.467,142 


Power  Corporation  output  in  Au¬ 
gust  is  reported  af  161,638.256 
k.w.h.,  which  contrasts  with  137,-  |  for  the  1935  period,  showed 
419.910  k.w.h.  for  August,  1934,  re¬ 
presenting  an  increase  of  24.218,346 
k.w.li.  or  17.6  per  cent. 

Of  tho  eight  companies  included 
in  Ihe  grout),  only  one  showed  a 
decrease  in  power  production  dur¬ 
ing  the  inonlh  under  review,  when 
the  siime  month  of 
relii  lively 

small  unit  Northern  B.  C.  Power. 

I  The  sharpest  expansion  wjis  shown 
!  by  .Miinitoha  Power,  wliile  other 
'utilitie.s  lo  record  sulistantiii)  in- 
'  ercase.s  in  oiitpiil,  t>.'  the  .s, '11110 
I  romp.'irisoii,  were  I!.  Power  and 
i  Cartida  Northern. 

i  Power  output  figiire.s  for  August 
of  thi.s  Vctir  .'irid  for  August.  1931. 
follow; 

.XL'GfS’l*  - 
123'.  1  ‘’.34 

K.W.H.  K.W  H. 

IR.fl.'il.Sfifi  12. ■>.36. "40 
45.‘'"fi.>07 
.’‘.742  2'6 
3.S,S36,1.-,7 
!  3'),6''0 
17.<'«6.70n 
18.26'>.000 
.30,, 300 


Opr-.  Rpv 
Oprr.  i;>;p 


Net  R.'v. 


Oprr.  Rpv 
Oprr.  F;\p, 


Not.  Kr\,. 
•I)prr«  a*' 


.■,72..'.47  6.7.276 

Ar^rr'Katr  to  Atintiat  .'tl 
|n'>.22''.o.R8  107,022.110 
.  10.7,3.'.6,n66  I0t.8!(i,173 


tnrrras^ 


666.026 
•1  .R9.6.'>.-. 


2.206,618  I 
:i.46.R.887  ! 


2,32.002  .'..|.T,’.26I  *  1 .2,R0,->G0 


Jamaica  Public  Service 

Earnings  Up  In  August 


161.6;)8.2.'>6  1.37,419,910 


747.  Gold,  at  $4.-  an.i  .“Ulphur.  made.  Development  of  propertiefa  «®are8  or  an  auinorizcn  a.  to », juu  , 

_ I  in  B.C..  tireat  Bear  I^ake  and  Lake  ®‘  value  slock.  .  ...  .  C  ........(rniB.  1 


East  Kootenay  Power  Net 
Off  Slightly  In  August 
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It  cost*  only  three  doUare  a  year  for  regular  weekly  delivery  to 
Canadian  addreee 

THE  FINANCIAL  TIMES  PUBLISHING  CO.,  LIMITED, 

651  Craig  St.  West,  Montreal. 

Enclosed  find  .  for  $ . 

lor  which  send  The  Flnsnctat  Times  for . 

name . . . . . 

ADDRE5S . 


.months  to 
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in  B.C.,  Great  Bear  I^ake  and  Lake 
Athabaska,  along  with  groups  In 
Ontario,  Quebec  and  Nova  Scotia,  Is 


Minima  Corporation  of  Canada 

case,  encouraeins  result,  have  heeu],,'',  erulorillon  com. 

secured.  pany  with  its  chief  Intere.st  centreM 

International  Ifickel  I  in  the  development  of  it.3  subsl- 

j  UTillc  nickel  production  of  Inter-  ;  diaries  and  companies  in  which  it  is 
'national  Nickel  Co.  of  Canada  wa.s,  largely  interested.  Stiver  opera- 
I  a  small  and  relatively  unimportant  tions  in  the  Cobalt  area  were  .^us- 
industry  until  the  Great  War,  dur-  pended  in  1932  and  production  from 
j  Ing  xvhlch  demand  for  alloy  steels  1908  to  that  date  totalled  44,043.108 
reflected  it.self  in  this  basis  alloy  ounces  of  silver.  t’apital  consists 
I  and  caused  an  lncrea.se  to  47,000  of  1.754.006  shares  tit  an  authorized 
j  tons  in  1918.  since  1922,  under  the  2.00o.iioo  shares  of  no  par  value 
I  leader.ship  of  R.  C.  Stanley,  eveiy  ■  stock. 

j  effort  has  been  made  to  develop  .Among  the  important  lioldi.-igs  of 
I  peace  uses  with  the  result  thal.  In  .  the  cunipany  is  the  sliaie  inieresl  in 


ly  over  100  tons  of  concentrates 
were  shipped  to  Port  .Hope  for  .'o- 
flnlng.  During  1934  Kldorado  show  ¬ 
ed  a  net  profit  of  $51,737.  The  com- 
pany’s  property  consists  of  2.350 
acres  at  T.,aBinc  Point  which  ex- 


j  $3 1.5,931  from 


liast  Kootenay  Power  Company, 

Limited.  wliicIi  is  itffiliiitcd  with 
Power  ('oi'poration,  reports  a  smtill  j  after  charges 
decrease  in  August  net  earnings.  I  against  $222,621  in  tli 
which  iiniounled  to  $26,673  as  com 


.ramaic.T  Puhlic  Servu-e  Limited 
and  subsidiaries  rcjiort  higher  gross  ' 
and  net  rarnings  f>)r  August  and  ' 
for  the  12  luonUis  ending  with  Aug  I 
ust. 

Cross  for  tlie  moiilli  is  up  at  $69,-  t 
626  front  $65,519  ;ind  not  rose  to 
$28,430  from  $25,011  while  surplus 
after  chtirges  is  shown  at  $19,843  i 
compared  with  $16,060  a  year  pre-  ' 
vious. 

For  the  12  months  gross  is  $25.- 
000  higher  at,  $816,683,  net  up  at 
1  and  surplus 
sliown  iit  $241,787 
preceding  12 

months. 


tends  almost  3  miles  north  of  the  '  pared  with  $27.0O0  in  the  like  month  ('omiiaraiive  figures  follow:  — 


central  workings.  In  addition  12 
claims  are  held  on  the  original 


of  last  year,  ti  ilecrease  of  $327.  For 
Ihe  five  months  of  the  current  fiscal 


Bonanza  discovery  six  miles  south  |  year  elapsed  lo  Ihe  cud  of  August 
at  Dowdell  Point.  Fldorado  is  cap- i  net  earnings  amounted  to  $127,023 


1929,  International  Nickel  outpu*  '  Hudson  Bay  .Mining  &  Smelting  t 
reached  the  record  figure  of  125.- -which  is  listed  among  one  of  I'an- 
577,789  pound,s.  After  falling  to  ada’s  leading  base  metal  mines.  Pro- 
34, 406. 9,53  pounds  in  1932.  production  duciion  w  hich  started  lute  in  I9:;0 
of  Nickel  again  increased  to  ni.i.59.-  li.is  been  stc.4dil.''  improving,  with 
i  .554  jiouuds  in  .F',".!  and  prc'jrnt  la  tonn.agc  .'iiotind  4.120  tons. 

dic,itions  are  that  it  W'tll  approach  if  .tr-hley  tk^Id  .Mining  '  oip.,  ronirol!- 


italized  at  3,000,000  shares,  itrac- 
lically  all  of  which  are  issued. 

Sudliiiry  Kiisiii 

.A  holding  and  exploration  (om 
pany  controlled  by  llm  Lindsley  and 
Krringlon  intercsis.  Sudimry  Basin 
.Mines  iias  played  u  pi'oinincni  pai'i 
in  tho  development  of  some  of  Ciiti- 
ada'.s  junior  mines.  Tli<!  (iimp.in.'', 
W'liicli  hold.s  largo  share  Inicrcsis 
in  a  nutuh<'r  of  producing  a'ld  non 
pioduciur.  mire.'-',  chici  of  i\l’.i<li  i.> 

fi!'oni inued  on  p.arc  12) 


I  a  decrciise  of  $8,722  .a.s  coinpared 
jw'ilii  the  ( (ii'i'csponding  iteratd  of 
'  I'lsl  year.  ( ■oiiiparativc  figures  fol- 
;  low  ; 


I  i:m.. 


3  7,6  4  1 
lO.'li.M 


18)  0  I  '> 
'>'>.9'tJ 


(7. 4, 3,3 
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THE  CERTAINTY  OF  DAWN 

In  quiet  confidence — and  in  the  adherence  to 
sound  business  principles — lies  the  way  to  true 
success.  The  Royal  Bonk  offers  to  legitimate 
enterprise  the  security  and  prestige  which 
sixty«six  years  of  experience  hove  built  up. 


THREATS  OF  WAR  ' 

HAVE  UNSETTLED 
THE  BOND  MART 

Elxtemal  Factors  Are  Now  Dom¬ 
inating:  Prices  For  Most 

Issues  I 

CONVERSIONQUESTION  | 

Reduction  of  Interest  on  Debt  | 

Would  Not  Meet  Situation 
Without  Curtailment  of  Cur- ' 
rent  Expenditures  ! 

Toronto  Bureau  The  Financial  Timas  j 

Toronto.  —  Itnsetflcd  markets  re 
suItibR  from  apparent  imminenee  of 
war  between  Flal.v  and  Kthiopia.  af¬ 
fected  i'anadian  hicit  srade  bonds 
during  the  past  week  but  losses  I,\MSON 

were  not  large.  lOvternal  factor;;  :  - - - -  , 

still  seem  to  be  subordinate  to  the  i  New  Investment  Firm 

infernal  situation  and  the  threat  of  ;  a  J  I 

conversion  continues  to  make  do  Announced  In  Montreal 

mestie  invcsfor.s  iinrertain  of  the  |  ’I'he  fi-.riTialion  of  a  new  firm  un- 
fufure.  While  a  few  dealers  report  ! 'If >■  'be  name  of  i.awson  Williams  ri 


TO  REFUND  DEBT 
CITY  OF  WINDSOR 

MUNICIPALITIES 

_  ! 

Proposal  to  Debenture  Holders 
Likely  to  be  Made  in 

Near  Future  | 

COMMITTEE  STATEMENT  I 


Chartered  accountants,  acting  for  j 
all  the  protective  committees  involv-  | 
ed,  arc  making  an  intensive  ;;urve.v  j 
of  the  finaneial  position  of  these  j 
municipalities  whicli  now  form  the  : 
city  of  Windsor,  to  determine  their  i 
1  respective  ahilit.v  to  mC/Ct  their  obll-  | 
gations  to  debenture  holders,  ac¬ 
cording  to  a  statement  by  A.  Mc¬ 
Pherson  of  I/ondon,  Onf..  rha.irman 
of  the  Windsor  Debenture  Holder.s 
I  \WSO\  Proteetive  t'ommiftee. 

' _ _  '  At  the  pre.sent  time,  the  Windsor  j 

I  [  .  _  I'inance  Commission  is  working  on  j 

investment  rirm  ^  refunding  the  entire  i 

Announced  In  Montreal  'f*  prohahir  that  .i  pro- ; 

t  ,  „  f  ..  no,.,  fi—  ,.n  posal  will  he  submittefi  to  debenture  | 

f'-rmalion  of  a  new  firm  iin-  v  , 

_ _  ,  ,  holders  in  the  near  future.  ' 

e  name  of  I.awson  Williams  t<.  ,,.1,  _  1  ui  ,, 

i  u-a  J-  In  .  in  in,.n,...„nn(  '  h 3 VC  no  doubt  Ilia  If  Is  ihe 


ent  time. 

The  rour.se  that  the  Federal  Gov¬ 
ernment  might  fake  to  accomplish 


I  of  the  new  firm  and  their  associates  i  j 

all  intimate  with  the  investment 
security  business  in  all  its  pha-ses  - 

i  ronver'iion  of  ranfidinn  intnrnarHrhf  I  *ihvp  had  loner  rontart  with  ranadian  ^  Hoirior  ili 

jfonvprMon  or  \  anaaian  inirrnai  arot  ^ omniission  drhrntiirr^  :<hnn!d  i*nt 

to  a  lower  roupon  rate  in  order  <•’  [,  ‘  mi  Wn  himself  in  a  position  where  he  will 

save  interest  charges  is  still  a  mat-  j ' •‘rf'llallon.  All  have  sreate.r  conres- 

ter  of  debate  among  bond  dealers  i  sions  than  neces.sarv  The  one  wav' 

land  large  investors.  There  is  ^  i  forporat.on  effeetiveiy  is  to  deposit 

I  prow  ins;  feolinp  that  a  reduction  of:  wniiQmc  tx-iHaIv  L-nriTi-n  detkentures  with  the  parfirnlar 

j  fived  iiharges  on  Canadian  public  j  "  hmaH  interest  in  finanrinl  ^  concerned.  Do- 

debt  would  be  of  little  or  no  ad- '  t  ^  ^  i  hen t tire  holders  should  rememh'’r 

'  vanfaee  unless  simitar  savinr.,  warn  ^  matters,  heads  the  HCw  organization  ,,  .  ,  "  .  V',.' 

I  vantage  unless  similar  savings  were  „rnciann.  ona  i,in.  xt  :  lhat  under  the  Departnient  of  Muni- 

effected  elsewhere  starting  at  gov- ;  f,*’  president,  and  has  with  him  ,.jpai  Affairs  Act  PC."!  a  munieipali- 
!  ernnient  evnonrti.nros  nn  nnrrnnx  on.  Kverett  Dwver  as  vice-president  and  ‘•’f '  '  T  _  '  , 


R  O  Y  A 


B  A 

N  A  D  A 


I  effected  elsewhere  starting;  at  pov- 


September  Bond  Financing  Was 

Almost  Entirely  By  Dominion 


:  ernment  expenditures  on  current  ac-  |  [^;;o,d\rD  Pope  as  v  ce-Z^^  '>•  default  may  submit  a  proposal 

■  "e^that  m1grbe^made”‘ on'^mSin;  D.  WilliLmson  in  i  f'’''  refinancing  and  if  that  proposal 

,,es  that  might  be  made  on  public  J  „  ,  Kpinn  treasurer  is  man-  1  objected  to  by  a  specified  per- 

!  iairer  of  the  bond  tradins’  denart- .  e^nlage  of  debenture  holders,  it  may 


I/’  every  wife 
could  learn 

What  every  widow 
knows 

'T.  .  Every  wife  would  urge  her  husband 
to  spare  her  the  difficulties  and  respon-| 
sibilitics  of  estate  settlement  ...  to  put 
the  infinite  care  and  detail  into  the 
hands  of  those  who  make  a  specialty  of 
this  work. 

We  suggest  that  you  show  this  ad-^ 
vertisement  to  your  husband  and  permit 
us  to  explain  to  both  of  you  the  advan* 
tages  of  naming  this  Trust  Institution  as 
executor  and  trustee  under  his  will.. 

Crown  Trust 

EXECUTORS  FINANCIAI. 

TRUSTEES  V^AJinpclIly  AGENTS 


FINANCIAI. 

AGENTS 


3aj  ST.  JAMES  STREET  WEST 


MONTREAL 


.....  .a,,  c......  ...  v,u.v.-  ,  ,  ^  J  xradin'^  rienart-  vemage  or  aeuennire  iioiacrs,  u  may 

I  mg  the  annual  deficits  of  -overn-  in  tha’l  eanLity'al  once  be  put  into  effect. 

l^iHnai  provincial  and  mu- ,  previous  connection:  .assist- 1  We  have  not  the  particulars  of  the 

1  P  *  I  jj^jr  jji  11)0  department  is  \V.  M.  ■  wlii<‘li  W  indsor,  and  (he 

I'ower  Ronds  IVoak  j  Simpson.  Both  have  been  active  in  :  ninnicipalitics  which  are  now 

I  *u^  i  hond  frndinjr  and  rarrv  close  con- ’  VVindsoi.  will  submit,  but  it 


Affprcffate  financing  for  the  first  j  panics  who  have  had  their  contracts  ■  Canadian  and  international  V/T-  i 

three-quarters  of  1333.  which  stands  i  with  the  Hydro-Elcctric  Power  ('om-  |  security  markets.  ,  contesred  hv  .  I  ffini.nn^^ 

at  $62o. 553.375.  exceeds  the  total  for  mission  of  Ontario  abrogated  show'  intention  of  the  group  n,,,r,i«ir.-.iitirc' 

the  corresponding  period  in  1332,  persistent  weakness  as  the  com- j th^eir  clients  the  rompiete  .j.  .  .  .  -rrler  m  out  nnr- 


-  ^  I  The  bonds  of  the  power  com-  |  bond  trading  and  carry  close  con- 

Toronto.  —  September  total  of  new  Aggregate  financing  for  the  first  panics  who  have  had  their  eontraet.s  ■  "'bh  i'anadian  and  international 
I'anadian  government  and  municipal  three-quarters  of  1335.  which  stands  with  the  Hydro-Elcctric  Power  ('om-  |  security  ma.rkets. 
bond  financing  exceeded  the  total  at  $625,552,375.  exceeds  the  total  for  mission  of  Ontario  abrogated  show  '  'I'l  *bc  intention  of  the  group  to 
for  that  month  in  any  of  the  pre-  the  corresponding  period  in  1332,  persistent  weakness  as  the  com- j  their  clients  the  rompiete 

xiotis  four  years,  according  to  the  13,33  or  1334.  In  these  three  years  mission  refused  to  take  additional  j  •'^bd  facilities  of  their  oi - 

eompilation  of  Wood.  Gundy  &  Com-  the  bulk  of  the  Dominion  Govern-  power  due  from  Beauharnois  and  I  Siitii'iy-tion  in  conservative  invest- 

pany.  ment  public  financing  for  the  .vear  Gatineau  on  October  1.  A  meeting,”'^'’*  practice. 

The  total  for  the  month  of  .$130,-  was  acxioniplished  in  Ortober  and  of  bondholders  to  be  held  in  Tor- j  i  V  • 

f;72.102  was  almost  entirely  direct  November.  This  year,  however,  the  onto  on  October  15  can  accompltsh  i  Lake  St.  John  Operations 
Dominion  of  Canada  financing.  This  fall  requirements  of  the  Dominion  |  little  nr  nothing.  Newsprint  bonds  1  ‘\Ivftw  Stoarlv  F-vnansinn 

financing  was  c'liaracterized  by  short  Government  were  largely  taken  care  are  weaker,  possibly  due  to  the.  dis-  i  onow  Oieaay  c-xpansioii 

term  maturities,  including  $30,000,-  of  in  September.  1 1  urban  ce  to  the  industry  caused  by!  from  an  official  source,  it  is 

000  Three-year  ‘2%  bonds.  $45,000,-  Of  the  new  financing  84.65%  of  !  Ihe  possibility  of  sale  of  Great  l.akes  |  learned  lhat  operations  of  I.;ike  Si. 

000  One-year  IViCr  bonds,  and  $35.-  the  nine  months’ total  was  distribut- j  Paper  Co.  under  such  terms  that|.Iolin  Power  &  Paper  are  curremly 


creditors,  ft  is  in  order  to  put  our¬ 
selves  in  a  position  where  wc  may 
make  nh.iections  to  any  unfair  pro¬ 
posal.  that  we  are  asking  for  deposit 
of  debentures  with  t'he  committees.” 


000  Three-.vear  2%  bonds.  $45,000,-  Of  the  new  financing  84.65%  of  !  Ihe  possibility  of  sale  of  Great  Lake.^ 
000  One-year  IViCc  bonds,  and  $35.-  the  nine  months’  total  was  distribut- j  Paper  Co.  under  such  terms  that 
000, 000  of  Three-month  Treasury  ed  in  the  Canadian  market,  while  j  certain  publishers  would.  In  effect 
Bills,  all  of  whirl!  were  .sold  inter-  15.35%  was  sold  in  United  States,  j  get  a  rebate  for  each  ton  of  paper 
nally.  chiefly  to  banking  and  other  The  British  market  has  not  eon-  I  purchased.  The  Great  Lakes  Paper 


ertain  publishers  would.  In  effect.  '  enjoying  an  expanding  tendency.  As 
et  a  rebate  for  each  Ion  of  paper  1  compared  with  a  ratio  of  R.'c;  ,,f  ca- 


pureliased.  The  Great  Lakes  Paper  '  pacity  last  year,  operations  diirinr 


financial  institutions.  In  addition  tributed  to  the  Canadian  financing  Co.  bonds  have  shown  little  change  j  September  were  on  a  basis  of  well 
$20,000,000  of  ^i'/r  Five-month  Notes  total  this  year,  no  issues  having  in  price  during  recent  weeks,  hut  I  over  30%.  while  bookings  for  Octo- 


were  sold  in  the  New  I’ork  market,  been  issued  in  1/xndon.  in  contrast  •  other  issues  such  as  the  Abitibi’s  I  her  arc  at  a  rate  fully  lOOCr  of  ea- ; 
.\ggregatc  Dominion  financing,  to  the  preceding  four  years  in  which  I  and  Consolidated  Paper  bonds  have  I  Poe.ity.  It  is  indiealed.  however,  j. 


Show  Steady  Expansion  Montreal  Power  Output 

n  an  official  source,  a  is,  (Jp  9^9  September! 

d  that  operations  of  I,;ike  Si.  ,  ,  .  .  ,  r  • 

Power  &  Paper  are  curremly  !  September  outpul  of  elect n-' 

ng  an  expanding  tendency.  As  |  C  | 

red  with  a  ratio  of  85c;  „f  «  on^nl, dated  showed  an  in- 

la.st  vear.  operations  durimr  ' ' 
nber  were  on  a  basis  of  w  ell  :  >^<-'cording  to  figures  supplied, 

0%.  while  bookings  for  Octo-  ’7,,"’''  C'^J»Pany  Production  figvtres  , 
c  -If  -1  i-ito  fitilv  tone  nf  p...  1  September.  133, >.  S2,3(4.fii)Oi 


therefore,  of  $130,000,000  comprises  Canadian  government  and  municipal  |  .sold  down, 
amost  the  entire  total  of  $130,872,-  issues  were  floated  in  lyondon.  |  — — 

loi’  for  the  month,  the  halanee  being  Comparative  table  of  September:  4'\\ 


loi’  for  the  month,  the  halanee  being  Comparative  table  of  September 
distributed  between  Provincial  and  and  nine  months  financing  for  1333 
Ontario  .Municipal  bonds.  land  1334  follows: 

In  .Srptembrr  JOlh  -  l'>14  f!?',  ! 

Horn.  Gov.  I!ir.  «nd  GlH .  JHO.OOO.nno  $507,700,000 

ProvinciHl  Gov.  Dir.  .ind  Gtd .  n't. 154,000  e8.70S.<>n0 


4  AN.  IMSl  riT  H FETING 


I  that  no  ronsideralion  will  'he  given 
I  to  a  fiirtlicr  interest  paynicnl  on  the 
I  company's  first  mortgage  bonds  iin- 


i  kilnwatt-hoiirs:  September.  1331. 

I  74.351.163  kilow-utt-liniirs.  an  increase 
of  7.423.533  kilowalt-bnurs.  Total  | 
:  for  Ihc  year  to  date  Is  735.337.133  : 


ProN'incirtl  Gov.  Di 
r)nt^irio  Municipal 
One.  riiiH  Mhpi.  Mm 
\Vrst#*ni  Mtinu'iprt) 


$no.ooo.noo 
I  n.n4.ooo 
4.668,9^1 
13.20S.366 
IS7.000 


$507,700,000  I of  I'anada  Biscuit  Fompany  Lim-  ;  At  that  time  there  will  he  due  throe 
«8!70s!3no  I  ited  are  being  notified  by  ihe  Royal  '  v-o.-irs’  interest,  or  approximatel.v 
5.746.075  .  Trust  Company,  trustee  for  tlje  I>nnd-  j  131.'','';  . 

^I’Sfd’soo  meeting  originally  I  The  sanie  aiithoriiv  stated  that  ji 

_ ’ _ I  called  for  September  23th  will  he  |  steady  improvement  has  been  shown 

$625,552,975  held  October  20th.  1335.  At  this  ^  in  Ihe  company's  worKinc  capital  po- 

675  adjourned  meeting  bondholders  pro-  sirion  ami  expres.scil  hiiiiself  as  c\- 
^  96iooo!ooo  bPTit  ’3  person  nr  by  proxy  will  eon-  j  Iremelv  hopeful  as  to  the  imiMediaie 
.  ..  .......  I  sliliile  a  quorum  and  may  transact  |  outlook,  particular!,'  with  regard  to 

—  -  j  the  business  for  which  the  meeting  la  likelv  increase  in  Ihc  price  of 
*  ^  1655  '  ^<4^  origin.nlly  convened.  '  ncwspritit. 


Holders  of  Ihe  first  mortgage  (’>',4  1  the  eompan.v's  results  for  this  year, 
per  cent,  sinking  fund  bonds,  series  1  likely  at  the  end  of  .Tanuarv.  1336. 


.At  that  time  there  will  he  due  throe 
ye.ars’  interest,  or  approximatel' 

The  same  aiilhnrilv  stated  that  ji 


fotrtls  . . 

Monlli  of  5rpl — 
Gov.  Pir.  and  Gid.  .  .  . 
Proviiiria!  Gov.  Hir.  and  (jtd. 

Onta.rio  Mmiiripal  .  ... 

and  Man.  Municipal  . 
N^Vf-larn  Municipal . 


5l^l.ini.4SI 

'io.ono.noo 

>6.0ri3.ft66 

3267.1riS.3  I  7 
19)4 

$ . 

4.684.000 

4. 18  1. 1 00 


til  the  full  figures  are  availalile  <>n  i  ='^ 

the  eompanVs  results  for  this  vear.  I  •24.3Sh.06.,  kilowatl-hours  for  the 
likely  at  the  end  of  .Tanuarv.  '1336.  i increase  of 
.1,^,  fi,„o  ...lit  i  1L2.)1.33.-,  kilc-'vatt-hnur.s.  These  fis- 


TRUSTEES  —  EXECUTORS  —  ADMINISTRATORS 
TRANSFER  AGENTS  ~  REGISTRARS 

The  great  majority  of  business  men  are  now  convinced  that  the 
welfare  of  their  families  will  best  be  assured  by  appointing  a  TRUST 
COMPANY  to  administer  their  estates  either  alone  or  jointly  with  a 
member  of  the  family  or  a  friend. 

You  have  spent  the  besi  years  of  your  life  building  up  a  heritage  for  ths 
protection  and  comfort  of  your  loved  ones.  Make  assurance  doubly  sufs 
ty  appointing  as  your  executor 

PRUDENTIAL  TRUST 

COMPANY,  LIMITED 

Hoard  of  Directors 

B.  HAL  BROWN.  President  and  General  Maitager 
H.  M  CHAUVIN.  K.C  .  Ch»irmBn  of  the  Board 
PAUL  GALIBERT.  RALPH  LOCKE.  Vice-Preaidenta 
BriF.-Ceti.  C.  E.  McCUAIQ.  HON.  F.  CARRELL.  M.UC., 

C. CORDON  HYDE,  K.C..  G.  H.  COOK.  E.  MERRILL  DESAULN1ER3. 

W.  DOIG  ROBB. 

Maneger,  FRANK  S.  TAYLOR.  Sec.-Trea*..  ALFRED  HALL 

Head  Office:  455  ST.  JOHN  STREET,  MONTREAL 

Pratiches  and  Agencies; 

TOnONTO-VANrmrVF,R-GAL«;AHY.EI>MONTON-REGINA.FA'VNYSTELLE. 
MAN. -HALIFAX  -  IXINDON.  KNC-.IAI  Mooraato.  E.C.  2 


$526,552,675 

66.000.000 


.5625,552.975 
1955 

$190,000,000  , 

‘iii  August  Bank  Investments 
.  ,.  .r  ,oi  Toucl^d  A  New  High  Level 

*'20000000  Invc.stnicnis  held  hy  the  t'anadar  August  aggregated  5:i.313.647.2.‘,1  as 
chartered  banks  continue  to  mount  .•ompared  with  $1.333.7.S.v.ril  1  in  the 

- — . —  I  according  to  the  latest  figures  sup-  previous  innntli.  .tS6l.3lS.862  in  the 

$190,872,102  j  piiofi  in  the  .August  statement.  Last  corresponding  period  of  1331  and 

- April  was  the.  first  lime  on  record  $866,120,342  in  .Augii.vl.  1333. 

t  when  the  aggregate  holdings  passed  Dominion  and  provincial  short 
owing  loijiip  billion  mark.  Since  then  they  term  securities  incre.ised  about  $25 


xi,„f,(p]v  I 'ires  are  for  electririly  produced  for - 

'  Moral  consumption  only  and  do  not  1  A  a*  D  J 
tl  that  ;i  i '''■'■''ide  off-pnak  or  export  imwer.  I  ACtlVC  DOnd  UliangeS 

ri  shmvii!  oulpiii  again  shows  a  slight  1* - 

pifil  no-  '  decvc.'i.;.c  over  tliaf  of  1334.  figures  - 

f  ....  L-  I  for  Sentciucr.  133,'..  being  4.‘.6.333.-  ;  Remlnlon  of  t'anarta  nrt,2  s-pt.  2', 

I  as  ex-  1  ...  '  fivn,  -if  r'anada  .5  Sfi  $102  00  $I02  25 

imediale  '  <''’'T1W3^1  '"'If'’'  .5  51  104  .50  104  60 

e-'ird  to  '  462.736.330  eiihic  feet,  for  the  same  -5  4:1  to.-,  .-.n  105  .-,0 

pH,-,  month  last  yc...r.  a  decrea.se  of  6.-1  ,4  J-  !oJ  on 

I  136.300  eiihtc  feet,  or  L.jSCr.  Total  I  IS-.56  102  7.5  loa  76 


SoUl  in  (  anadix 

Sold  in  tl.  S.  .$ . 

•Sold  in  Great  Britain 


8.865.100 

8.865.100 


B.C.’s  Debt  To  Ottawa 
Now  About  $18,000,000 


a  refunding  loan  owin 


c;!s  oiitpui  for  the  nine  months  to 
date  is  3.877.211.333  euhir  feel  as 
eompared  with  4,373.842.300  cubie 
fe'et  for  the  same  period  in  1334. 
a  flee*'e;lsO  of  133.1,31.300  I'llhil'  fCC.t, 
f  r  4  75% 


$170,872,102 

20,000.000 


,  .  .  .  -  I  tlio  UIIIMIJI  lllAlJ  K.  Climr  lilt'll  ILIMMI  M’l'IIIIIU’>  I  I K' I  fx  I  Ml  I  I M  HI  L  ^’..•1 

j  the  present  condition  of  the  market  steadil.v  mounted,  reflecting  niillion  between  .August  1.  1334,  :ind 


Vancouver  Bureau  The  Financial  Timaa  !  mg  issue,  neaiing  a  per  cer 
Vancouver. —  The  federal  govern- 1  O'^t  dated  October  1.  1332,  j 
.  ,  rr  J  -I  ,u  i>  .i  1,  i  luring  in  a  few  days  lime, 
mont  has  offered  and  Ihe  Bnlt.sh  j  payment  in  New 


The  loan  to  he  retired  with  Ot-  increasing  difficulties  experienced 
tawa’s  ludp  is  .a  three-year  refund-  ^,y  banking  institutions  in  finding 
ing  issue,  bearing  5  per  cent,  inter-  pnitable  vehicles  for  the  utilizing  of 
esi  dated  October  1.  1332,  and  ma-  jfjjp  funds. 

luring  in  a  few  days’  lime.  A  $2.-  |  Total  investments  at  the  end  of 
000.000  payment  in  New  A'ork  was  icr 


icreasing  difficulties  experienced  .August.  1335.  Other  Dominion  and 
y  banking  institutions  in  finding  provincial  securities  are  over  $151 
litable  vehicles  for  the  utilizing  of  million  higher  iind  ('anadian  muni- 
lo  funds.  cipai  securities  increased  about  $10 

Total  investments  at  the  end  of  millions. 


/  .S’ .s  a  e 

s  y  o  /  d 

Sf'ptpm'ifr  25 

--  Town  Ilf  Sussex. 

N.B..  $12.1)00:  i' 

20  yrs. ;  \V.  ( 

fip|(1  A-  (’ll..  !tt 

10(1.51'',.  cost  liasis 

n.oo'-;. 

International  Bonds 

on  bonds  maturing  in  New  York  on  !  an  August  m.atiirity. 
Octolier  1.  Hon.  .lohn  Hart.  .Minister  |  iimbia's  total  indobtci 
of  Finance,  deeiiled  to  accept  Iho  j  federal  government 
loderal  assistance  rather  than  at- i  $18,000,000. 


■ 

Aug.  1935 

July  1935 

5uc  1931 

Aug.  1033 

ft 

< 

$ 

!  pr*m.  and  Prov  nhort  terms  .  . 

383,83«,0.32 

402.H0".89O 

.3*8.602.1^0 

645,870,876 

Other  Pom  ^  Provincial .  . 

4'0.3«l.‘:0ri 

444.6-6,0"0 

319.2;U.T4'.i 

Can  Municipal  Secs  . 

190,328,127 

9«,3.'.2,466 

r0.35O.'.M 

165,O70,CO.', 

Foreign  Securities  .  . 

39,102.691 

38.279,280 

48.820.371 

Other  bonds,  debs,  and  stocks 

46.988,692 

46,671,796 

44.roi>ot 

6,5.161.161 

1.040,647,251 

1,030,785.51! 

861,918.862 

866,120,242 

Comparative  Statement  of  Debts  of  Canadian  Provinces 

“  _ *i_j  1...  AAFA/M-k  ^fiixrrw  »_  fe\ 


Compiled  by  WOOD.  GUNDY  &  CO. 


rnox  iNn-; 
AMII-RTA: 

r  ^4$  •*(  Jtipr  rio.  I 

I'u'ly  ‘.f*Fur4  <i  Leans  A  .Advanues 
'IVIrnbenn'* 

Working  .^dvan^TS 

BRITISH  rOI 

I  As  Novrmbrr  1,  1931' 

M4MT0P^: 

As  August  1.  193. *» 

TpIrpVionra 

Farm  T.oan« 

. 


ropuUlinn 

*.67,000 


r>it9  I  apit A 

.i:i63.L'9*J.906tIi  :.I 


694.28C(y)  16?.''02,87C' 3» 


\rw  IIR4  N'Sif If'Kr 

I  A?  9*  CL 

r'omnYiosD'D 

rarm  and  Bnt  sh  Family  rrUlcmrnf  . 

not 4  SCOTIA: 

(  As  flt  S«»Dt‘*mbf‘r  .30,  1934' 

rr»flpiYr  ConimissifAn 
Ifslifav  ^  S**i)th-Wrstrrn  Tv  H  and 
othr»r? 


Revenue- 

IVoduring 

Debt 

$80.816,6.^1 
n3.44L428> 
(16.240.480 
(  634.747) 


82,895,070 
»72.-'>74.656$ 
(  7.022,228) 
(  .6.68.8.114' 
(17.523.080 


S.tM.SOO 
(  7.l86,fi(V>» 
(  1,005.000' 


rvbt  X: 
ContinRent 
T.iahilitlrs 
Tor  ('apit.t 


$12,277,912  $18  01  $1.53,014.994 


48  02  137.961,039 


12  86  114.827.955 


C«»mpiled  by  Jenks,  Gwyr 


•Anti^ntiia  F^^t.  A  7> 
ArgontI  ri»' ri  p  1961 
Australia  .'>>  195,5 
Hflf’ium  ri's  1955  , 
Hprlin  K't  ri  s  1058 
HoH^ia  7’s  1958 


‘  Columbia  ri's  19ril 
’  ('ol.  Mort .  banka 
1  (’uba  Pub.  Worka  5'2'9  194.> 

I  Oonmark  I'i'a  1982 
F'renoh  Kor>.  7*s  1949 
I  fJrrman  5t’?*a  0*85 
Gorman  Kxt  7*b  1949 
1  Italy  7’a  1951 
.Tapan  5'  j'a  1965 
;  Kroiigor  &  T**ll  5*8  1050 
j  Milan  6«^*a  1952 
North  (jorman  T.loyd  6’s  104  7. 
Norway  Kst  6*a  1052 
f  Pp^u  ri’a  1 960 
[  Poland  6'a  1 940 
Prussia  Proe  State  6*(»  19.52 
I  Queensland  Ext.  S.P.  6’s  1941 
I  Rio  de  Janoiro  ritj's  1053. 

I  Rome  6’ri‘s  1952 
Roumania  Monopolins  T's  1059 
I  San  Paulo  7’p  1049 

I  ?>rbs.  (■’.  R  ^  S.  7  $,  1962 
j  T^n'ted  K’ngH'^r"  1937 

:  8  a  1946 

WarFaw  7  a  1958 
I  Yokohama  ^'9  1951 
i  Minas  Geraa  6*^  1958 
I  Af?nas  Geras  61'3'  1959 


T>  43 

in.%  .',0 

jnr,  .',0 

unch 

i  4  45 

mi  25 

102  no 

75 

1 0.3 . 50 

104  00 

.  50 

m-.56 

102  75 

103  7,5 

1  00 

1  4N  57 

102  75 

103.75 

—  1  00 

,  44  .58 

in3.2.5 

104  00 

1  4^2  -*'■'9 

103  25 

104  00 

1  31.J-49 

99  50 

100.00 

-  60 

1  Proi Inrlal  Ciov(>. 

Alberta  4’2-  -56 

$88.00 

$88  00 

unch 

tin.,  6  47 

96 . 00 

96  00 

uneh 

‘  Ontario  5-60  .  . 

108  00 

107  50 

4  50 

I),v.  4'v  44 

|03  50 

102  50 

ri  00 

I»f>.,  -50 

102  00 

102  00 

unch 

D.l.  5-48 

104  50 

104  50 

unch 

Ont.  Ifvdro  4  57 

100  00 

100  00 

unch 

New  Brunswick  5  “lO. 

106  00 

106  00 

unch 

Saskatchewan  5  - 58 

95  00 

95  00 

unch 

Ralls  A*  S(^al1l*o||i|»^ 

Can.  .S.S,  Lines  6-  41 

$40  7.5 

$41  on 

—  25 

C.N.Il.  3  44 

‘»8  no 

<18  50 

—  50 

IM..  4'  .  .51 

1 0.5 .  .511 

106.00 

-  .60 

Dn  ,  .54. 

107.2.5 

106  25 

T  1  00 

I'o  .  4’  '*  ori 

105.50 

106  00 

—  .60 

('.P  it.  3  42  .  _ 

106.00 

106  75 

—  .7.6 

1  tiliilcs 

Beauharnois  .5-7,3  . 

$33  00 

$35.76 

—-2 . 75  1 

Do  .  5».i  73 

r  o .  50 

91  .7.5 

—1  ?•-. 

T4ell  Phono  5-  57 

117.00 

116  50 

4  1 .  ,50 

('algarv  Pttwer  ;5  60. 

93  00 

P4  76 

—  1.76 

<'nn.  Nor.  pttw.  5-53. 

101  00 

101  00 

unch  1 

I  )uke  Price  6  66  . . 

102  00 

102  75 

—  76  I 

Gatineau  5  ,56. 

82.25 

84.50 

1  )o.,  6  41  A. 

69.7.5 

72  00 

-2.26  1 

I),,..  6  41  R.. 

69 .  f.O 

71 .00 

-- 1 . 60 

Inter.  Hydro,  ri  44. 

43 . 7.5 

45. 50 

—  1  .76  1 

Mad.,,  cjue.  6*  i  61 

«3  00 

66  50 

—  3.60  ! 

Mont.  L  it.  &  P.  6-51 

107  75 

107.50 

.26  1 

Ottawa  Valley  -70 

91  00 

97.25 

-  6.26  1 

Qu*‘.  Pow.  5-68 .  .  . 

105  00 

106.00 

unch  ! 

Iiidiistrlalx 

Abitibi  5  53 

$29  50 

$30  50 

1  00  ! 

(  an.  Cement  otn  47 

102  7.5 

103  00 

-  25  1 

SECURITY 

DISTRIBUTION 

Investment  firm  desires 
raeritoriou.s  issues  for 
secondary  distribution. 
Preferably  li.sted.  No 
promotions.  Address  : 

Inrestmenf  Firm, 

P.O.  Itox  91(9.  Montreal. 


TOOLE,  PEET  &  CO. 

LIMITED 

FUfAXClAIi  AGENTS 

Apprai»era  and  Valuatora 
Estate*  Managed 

CALGAKY  CANADA 


66  50  -  3^60 '300;  xx-Provincial  Government  $84,- 


Of  the  total  there  were  sold  in 


i  <.^»na.  I’aper  6'  j'61 
(inn.  Steel  W.  6  52 
!  (iypHum  5*^  48 
I  Simpsons  6  4it 


03  00  02  25 
87  50  88  00 
10.3  OO  103  00 


-  63  I  ed  States  $36,000,000. 

j  The  following  i.s  a  comparison  of 
unnh  !  sales  by  month.s  during  the  past 
I  throe  years:  — 


‘ '  Canadian  Bond  Sales 

inn 

14’..  ;  ■■■  ■  I  —  . . . 

\  An  anolypis  of  Canadian  l>ond 
'  sales  up  to  Septrmber  oOfh.  1935, 

*’'  ‘4  j 

It.  I  eompiied  by  A.  F.  Ames  &  Go.  l,fd.. 
;6i;H;hnws  total  to  date  of  $657,730,023 
:  as  compared  with  $"28,903,276  for  the 
V.s  ■  !  same  period  of  1334.  and  $233,232.- 
i  551  for  the  same  period  of  1333. 

?!  I  These  are  classified  as  follows:  — 


I9J3 

1934 

1935 

$ 

$ 

$ 

Ian. 

20,102.610 

43.9  18,000 

37.308.000 

Feb. 

209.000 

282,654 

25.549.700 

March 

985.728 

29,101.044 

16.377.974 

Apr. 

It. 544.518 

32,229,900 

70.141,800 

May 

3.642.849 

75,306.737 

68.977.182 

June 

90.71  1.718 

9.343,724 

62.687.685 

luly 

77. 499.554 

68,252,100 

62.407,233 

Aua. 

91.729.456 

53.286.300 

120.957,653 

J*ept 

777,099 

I7.IS6.817»I93.382.802 

Tot, 

299.792,55  1 

128.909,276 

657.790.029 

I  x-Dominion  Go'ernment  $5t>7.700,-  Buarant<ied. 


Tn  date. 

X  — Includes  $40,400,000  of  Dominion 
guaranteed  bonds. 

XX — Includes  $360,000  of  Provincial 


ONTARIO: 

(  Atsat  .Tulv31. 19.35) 
pnwrr  Commiw't'^n 
T,  «?•  N  O.  TlaiUay 
Farm  Loan  Poard 

PRIM  E  EDWARD  ISLAND: 

i  .As  at  Derember  31,  19n4> 

Ql  FREC: 

<  A3  at.  r>r*pf»mbrr  31,  1934‘ 

SAShAT4HEWA\: 

I  As  at  Juno  30,  1935»  .  .  . 

Telophonos . 

Farm  I/oan  . 

powrr  Commission  .  .  . 

WlH'at  Pool  &  Crcamerii’s  .  . 


trStSci  '.'itTentl  143  3  .  30,418,10.3  .13  81  5.113.!98;'9)  3  98  6g.3S«,815  133  33  4r.3.??3 

(13,968,116) 

'  (  6.469.988) 

3, 431, 683, VI  687,732.01 1(!0)  200  41  288.446,072  84  06  6.950.4.V8  2  03  680.773.463  108  38  30,458.793 

(187.681,736) 

(  37,207.93.61 
(  63.666,402) 


88,038,. y  I  $4,654,000  $51  7.! 

2,8T4.2.'>.5fy)  162,413,732(11*  61 

?21,783(y)  I78.t8,'..827(l4)  193  30 


$982,623  $!0  ,63  $3,621.37!  $4!  13  K'l 

15.920.9,63  n  .64  146.432.773  .'O  37  1.3,036,260(13)  « 


43.366.30', 
(12,427.204) 
(16.744,7811 
(  6.476.000) 
(14,718,320) 


GrnsB  funded  debt  loss  sinking  fund.  Hnvenue-produring  dciit  has  not  b^n  considernd  in 
determining  net  debt,  in  order  to  make  net  debt  figurea  for  all  Provinoea  atrictly  comparable 
19JII  (‘onsus. 

Inriudps  temporary  debt. 

After  deducting  $32,233,658  of  Debentures  issued  by  railways  now  owned  and  operated  by 
C.N.TL  or  jointly  bv  C.N.R.  and  C.P.H. 

Includes  $20,160,000  P.G.E.  Railway  Company  stock  formerly  guaranteed  now  treated  as 
a  direct  obligation,  and  temporary  debt. 

Revenue-producing  debt  of  $17,484,827  is  not  conaidered  as  it  is  at  present  subject  to 
revaluation. 

Includes  $40.to7,R24  in  eonnection  with  railways  owned  and  operated  by  Dominion 
Government  and  $6,733,333  in  connection  with  Vancouver  and  Diatrict  Joint  Sewerage  and 
tirainage  Hoard. 

Includes  sinking  fund  of  $6,618,637  on  self-sustaining  and  secured  debt. 


n  r,3  170,227,100 


(7)  Includes  $3,000, 0(H)  in  connection  with  railways  own«i  and  operati'd  by  Dominion  Govern¬ 
ment. 

(8)  Includes  sinking  fund  of  $1,050,691  on  self-supporting  debt. 

(9)  Sinking  fund  on  non-revenue  producing  debt. 

(10)  Includes  issue  of  $10,000,000  dated  August  15,  193.5,  and  $288,446,072  issued  for  enterprises 
which  represent  reyenue-producing  and  realizable  aasets,  as  well  as  temporary  debt  and 
saWngs  deposita. 

(11)  Includes  Issue  of  $13,730,000  sold  January  193.5  and  temporary  debt. 

(12)  Figures  for  reyenue*producing  debt  not  available. 

(13)  Aa  at  June  30.  1934.  . 

(14)  Includes  advances  from  the  I'ominion  Government  and  issue  of  $4,000,000  sold  July  1935.  , 

(15)  After  deducting  $27,392,910  in  respect  of  guarantees  of  indebtedness  of  railways  now  owned  j 

and  operated  by  or  through  the  Dominion  Government.  * 

September  14,  1935.  i 


Announcing  the  formation 


Lawson  Williams  &  Co..  Limited 


INVESTMENT  SECURITIES 


M.  LAWSON  WILLIAMS 
H.  EVERETT  DWYER 
HAROLD  W.  D.  POPE 
DAVID  WILLIAMSON 


132  St.  James  Street  West 
Montreal 

Telephone:  *BElair  1791 


THE  FINANCIAL  TIMES,  MONTREAL,  OCTOBER  4,  193S 


INI  P.&P.  GROSS 
SALES  RISE  AND 
LOSS  IS  REDUCED 


United  States  Expected  to  Take  B^eiona  Tra<*ion  British  Columbia  Shows  Increase 

35,000,000  Bash.  Canada’s  Wheat  'g  ”  In  Primary  Industrial  Revenue 

—  ■  —  ■ - -  Taranto  Burtau  Tha  Financial  Tlmaa  _ 

DAVashinplon.  —  This  year’s  world  ported  as  below  domestic  require-  Toronto.—  Barcelona  Traction  in  Vancouver  Bureau  The  Financial  Timea. 

wheat  supply  will  be  about  330,000,-  ments.  August  experienced  an  increase  In  Vancouver— An  incrense  of  eight  duction  valued  at  $!i0,000,000,  as  coiii- 

000  bushels  less  than  in  1034-35,  the  The  United  States  already  has  im-  earnings  of  328.227  pesetas  on  the  nrinmi  v  Indus  I  pared  with  $15,000,000  last  year. 

Department  of  Agriculture  reports,  ported  3,000,000  bushels  of  high  KfusR  at  a  total  of  >0,100.427.  Kx-  "  "  I'r'mui.v  .  |  should  show  an  output 

IjjiThe  latest  world  production  figure  grade  Canadian  wheat.  Dr.  Mordccal  Ponses  were  up  85,123  pesetas  ter  a  ’Dal  revenue  is  indicated  by  $44,000.00<i,  or 

i  of  the  bureau  is  3,430,000.000  bus-  Ezekiel,  economic  adviser  to  the  ’^’al  of  3,648.366  and  net  was  up  .so  far  to  various  governments  and  j  about  $2,000,000  more  than  last  year. 

I  hels  and  the  world  carryover  out-  AAA  estimated  last  week.  The  De-  234,104.to  a  total  of  5,741,061  pcse-  business  ;iKencles.  Although  there  this  will  be  accounted  for  chiefly  by 


Net  Deficit  of  $865,414  1 
Quarter  Compares  With 
$936,748  in  1934 

EXPENSES  ARE  HIGHER 


Vancouver  Bureou  The  Financial  Timas. 

Vancouver.— An  incronsc  fif  eiRht  duotion  valued  at  $50,000,000,  as  coin- 
to  ten  per  cent,  in  primary  Indus- 1  P’l-f'i’d  with  $45,0ti0,00('  last  year. 

,  ,  ,  .  !  1  .,1  .  1  ,  .  1  Alining  should  show  an  output 


j  hels  and  the  world  carryover  out-  AAA  estimated  last  week.  The  De-  234,104.to  a  total  of  5,741,061  pcse-  'business  ;igencles.  Although  there 'this  will  be  accounted  for  chiefly  by 

side  of  Russia  is  placed  at  800,000.-  partraent  of  Agriculture  predicts  the  From  January  1  to  tho  end  of  have  been  several  factors  interfer-  the  boom  in  gold  development  in 

000  bushels,  or  a  total  of  4,230, 000,'  United  States  will  need  about  35,000,-  August  gross  aggregated  70,841,106,  ing  with  certain  branches  of  Indus-  the  Bridge  River  district. 

OOO  bushels.  000  bushels  of  high  protein  content  ’’P  2,107,353  pesetas  and  net  was  fry  maintaining  their  full  stride,  the,  It  has  been  a  good  year  f,'>r  agri- 

Production  Inst  year  was  3,459,-  wheat  in  addition  to  this  ye.tr’s  higher  by  2,354.235  at  a  total  of  year  us  a  whole  has  been  a  sati.sfac-  '  culture,  and  this  should  finish  a 

International  Paper  and  Power  bushels  and  carryover  was  spring  wheat  crop  to  make  up  the  50,358,163  pesetas.  tory  ono  and  much  improved  over .  close  third  and  possibly  second  to 

f'omoanv  and  sub<rfdiarles  for  the  I  bushels  or  a  total  of  deficiency  caused  by  rust  damage,  j -  1934.  lumbering,  with  a  production  esti- 

‘  .  about  4.559.000.000  bushels.  The  !  Flour  vleld  has  been  reduced  by  the  I  I  fin  1 IHIP  1  Enforcement  of  the  Jap.-ino.se  em- |  mated  by  the  government  at  $13,- 

socond  quarter  of  the  current  year  sh^rt  crop  this  year  will  reduce  the  I  damage,  but  practically  no  loss  was  j  LAlK  AIKlri  AMr.  I  b.argo  on  Canadian  imports  will  j  000,000  or  over. 

reports  higher  gross  sales,  an  in-  world  carryover  by  the  end  of  thl.s  i  reported  in  baking  quallt.v.  Sam-j*****  have  a  serious  effect  and  already!  Fisheries  production  will  be  val- 

creaso  in  operating  costs  and  ex-  season  to  between  400,000,000  and  pies  used  were  collected  at  Minnea-  Cl  T  C  mjP/'Tr'n  I  has  curbed  the  shipment  of  such  pro- j  ued  at  around  $16,500,000  as  compar- 

pen.ses  and  a  reduction  in  net  loss.  600,000.000  bushels,  or  not  much  polls  in  August  when  only  65.6%  of  ErrllLlIjI/  as  pulp  and  lumber,  but  It  is  |  ed  with  $15,000,000  last  year.  | 

Oper.iting  results  of  International  more  than  normal  world  carrvover  the  receipts  at  that  market  were  of  hoped  to  offset  this  loss  by  develop- j  Industrial  payrolls  will  be  consid- 

Ilydro  Electric  System  and  its  sub-  prior  to  1928.  it  was  slated.  grades  1  ‘'and  3  as  contrasted  with  -  markets  elsewhere.  I  ably  higher  than  In  1934.  There 

sldiarics  are  not  included  in  the  The  wheat  supply  in  the  United  97  8%  in  Augusta  year  ago  Adjudicated  to  Provincial  Brick  The  industrial  total  now  estimated  i  was  actually  a  greater  number  of; 

abow.  States  is  tentatively  placed  at  747  -  Total  1935-36  wheat  sunnlles  in  For  S466  OOO— New  Orpan-  ’han  $150,000,000,  an  an-  people  on  the  relief  in  August  than. 

Gross  sales  for  the  period  were  up  j  000.000  bushels  or  approximately  '  the  ftrincinal  surnlus  ^countries  I  1:  r  crease  of  $11,000,000  over  last  year.  !  In  the  same  month  last  year,  but  Ibis 

..  $:W8il.8«  from  j:..3U.7T:  in  UouaHo  ri;r;s„»rd„„,"r«Tr  r.„”  Thl,  I,  .  lonn  »y  l.nMln,.  thn  fl8- 1 1.  bcllcvod  tr.o,..bl„  ,b,. 

1934.  Other  income  increa.sed  gross  ]  tion  „f  about  625  000  000  bushels  now  annear  to  he  nnlv  ,  -  I  tires  of  the  pre-depression  years,  lenient  policy  of  some  municipali- 

incomo  to  $23,926,825.  Cost  and  ex- i  ph.s  the  normal  caVr.vover  of  about  !  000.000  bushels.  ^90.000,000  bushels'  !  however.  Lumber,  as  usual  will  ties  rather  than  to  a  let-up  iii  tti- 

pcnseis  were  $1.56i.000  higher  at  i25.OO0.000  bushels.  The  Bureau  is  !  of  which  is  in  Canada.  j  Trust  Co.,  at  which  the  properties  |  bead  the  list  with  an  estimated  pro- I  diistry. 

$21.42i,914  while  1nterc.st  depre- .  of  the  opinion,  however,  that  more  j  3  he  wheat  crop  in  the  Soviet '  assets  of  The  Ijapralrie  Com- j  | 

fo.tvin’l’ _estimated  at  around  !  pany  Incorporated  were  offered  tor  i  UVW  PDACPCPITV  PAPPP  rnMPANV 


Hydro  Electric  System  and  its  sub¬ 
sidiaries  are  not  included  in  the 
above. 


grades  1.  2  and  3,  as  contrasted  with 
97.8%  in  August  a  year  ago.  j 

Tofal  1935-36  wheat  supplies  in  ! 


SALE  EFFECTED 

Adjudicated  to  Provincial  Brick 
For  $406,000 — New  Organ¬ 
ization  Formed 


iii ',!^n?nn-rr  I  usual  number  oi  bushels  ,  Union  is  now  estimated  at  around  !  pany  Incorporated  were  offered  for 

leaving  net  loss  of  $86.5.414  eompar-  ^.,11  Pe  required  for  domestic  utiliza- 1  100.000.000  bushels  more  than  last  L-aie  nursiiant  to  the  nrovlslons  of 
!  hard  spring,  year,  with  the  likelihood  that  theL^'® 

,8  T  wheat  crop  is  of  light  weight.  Mill-  Soviet  Union  may  export  as  much  I  sccumg  the  6%  20- 

I'or  the  six  months  ended  .Tune  able  supplies  of  hard  wheats  are  re- I  as  50.000.000  bushels.  i  (dosed)  mortgage  bonds 

10^^  fKA  uhAWfi  not  <  '  *  i  a#  AisvMnanv  v\f*AnAt*tiAa  einH 


so,  1935,  the  report  shows  net  less  ‘  _  ' _  of  that  company,  the  properties  and  ]  .  *'^''**  •  ^ 

at  $1,934,410.  as  compared  with  a  j  I  assets  were  adjudicated  to  the  Prov-  ^  - _ 

lass  of  $2,155,291  for  the  .<«une  pc-  W  ^  _  •  A  J  inclal  Brick  Co.,  I^td.,  at  the  price  of  Revival  of  Activity  in  Kg  Rail 

riod  of  last  year.  Gros.s  sales  for  JL^OCLtilTtS  ^^OTTXOCltXl^S  !  >406,000.  way  Shops  Is  Principal 

the  six  month  period  at  $4o,956.989  j  ®  •  \  Concurrently  with  the  Issue  of  Factor 

contrasts  ^dth  $42,175,229  for  the'  ^  A  •  letters  patent  Incorporating  Prov- 

same  period  of  1934.  I  i  /IC  MAOUSlng  /\Ct  Inclal  Brick  Co  Ltd.,  letters  patent  vvinnipe,  Bur'e.u  Th.  pTnancUl  Tim.. 

Profit  and  loss  account  figures  _  were  also  issued  incorporating  1  he  ,,,,  ,  „ 

compare  as  follows:  "  ‘  |  Laprairie  Co.  Inc.,  with  an  authoriz-  j  Winnipeg.  Once  the  scene  o 

— Quarter  Ending  June  30 —  j  Ottawa.  —  Hon.  E.  N.  Rhodes,  as  has  to  be  done  before  the  company '  ed  capital  of  7.500  shares  of  6%  cu-  j  n  hectic  real  estate  boom  in  191 

1915  1914  I  Minister  of  Finance,  has  Issued  a  's  able  to  make  loans,  particularly  I  mulatlve  redeemable  preferred  stork  and  1912,  the  railway  town  of  Trans 

Ot'h”  income'  '  I  ®‘n’enient  in  connection  with  the  i”  areas  remote  from  he^  offices. ;  and  50.000  shares  of  no  par  value  ;  cona,  14  miles  east  of  here.  Is  emer 

Cro.  income.’  SII.sTmji  sd.fi'.iTI  addUiou-  '  rnTTsu^^^^^^^  this  latter  I  tbe  gloom  Of  th. 


NEW  PROSPERITY  PAPER  COMPANY 
TRANSCONA  TOWN  PROFIT  REDUCED 


^r.;8rr;r^’bbT»cr;b^-!  mAWiJbURfl  luim  rnuni  heuuleui 

assets  were  adjudicated  to  the  Prov- 1  -  - .  j 

Inclal  Brick  Co..  I^td.,  at  the  price  of  Revival  of  Activity  in  Kg  Rail-  Net  For  Westminster  Down  to ! 


!  >406,000. 

I  Concurrently  with  the  issue  of 
I  letters  patent  incorporating  Prov- 
I  ineial  Brick  Co..  Ltd.,  letters  patent 
}  were  also  issued  incorporating  •  The 
I  Laprairie  Co.  Inc.,  with  an  authoriz-  j 


way  Shops  Is  Principal 
Factor 

Winnipef  Bureau  The  Financial  Timea 


$12,968  Against  $25,687 
in  1934 

Vancouver.— M’cstminsl  or  Pa] 


Once  the  scene  of  I  Co.,  Ltd.,  net  profit 


Ottawa.  --  Hon.  E.  N.  Rhodes,  as  has  to  be  done  before  the  oorapany '  ed  capital  of  7.500  shares  of  6%  ru- j  hectic  real  estate  boom  in  1911 


Minister  of  Finance,  has  Issued  a  's  able  to  make  loans,  particularly  I  mulatlve  redeemable  preferred  stork  and  1912,  the  railway  town  of  Trans- 


\*ross  incomr.  .  $23,826,821  $21,1  11,772  ,  ,,  ,,  _  _  ..  ^  . •  - -  -  uimrrnnn,u  Liiac  lllia  ifvtiri  ;  _ 

Cost  and  Exp.  .  21,427.914  19,881.654  U.1  light  Upon  the  operations  of  that  tind  loan  companies  will  co-operate  |  company  has  entered  into  an  agree-  "hlch 

Ini.,  deprec.  etc. _ 3-764.121  1.186,867  measure.  To  the  suggestion  that  I  effectively  with  the  government  and !  ment  w'ith  the  Provincial  Brick  Co.,  tightly  in  its 


Housing  Act  which  throw's  addltion- 


$12,968,  after 'bond  interest,  depre¬ 
ciation  and  ineonio  taxes,  ronipared 
with  $25,687  in  the  previous  year 


It  is  understood  that  this  latter  j  '’•Tn'lhT  ‘"’i"  !  j'Hfv '"l 

depression  which  liad  the  munici-  July  .>1.  193,>. 


v.i  «  «8,14I4  4  918.  zin  ’be  .\ct  favors  the  loaning  lom- :  mai  n  auuuiu  uu  poaBiuio  niimu  u|T,trl  nn  terms  which  will  mean  that  . -  - - 

—Six  Month*  Ended' June  30—’  I  panies,  the  minister  replies;  "If  I  limited  time  to  get  out  the  whole  of  The  Laprairie  Company  In-  ; community  business  in  tbe  prevaiiea  since  ucioner  i,  i9:;_'.  i 

I'D?  1914  am  disappointed  at  all  in  the  opera- ;  the  government’s  appropriation  of '  j  .jU  Wnmn  the  succes-  exhilarated  by  .a  anioiinting  to  4 /r  on  the  common 

Gross  sales  .  .  $42,171,229  yf  jg  bp(.ause  as  vet  ten  million  dollars.  This  will  make ;  pomnanv  to  the  old  The  1  anrai  ’’^vlval  of  activity  in  the  big  railway  shares.  Dividends  required  $19.11i<.  ; 

Other  income.  .  relatively  so  few  of  the  companies  i  possible  a  total  building  program  of ,  X®  Ynspfa.  equipment  re-  luakmg  it  neccs.sary  to  draw  on  sur- , 

Cro*s  income  .  $46,601,997  $42,171,229  to  which  the  Contract  has  been  sent  ■  approximately  forty  to  fifty  million  j  -nneomu  the  enndnet  nf  orders  just  received.  P*”®  account  to  the  extent  of  $6,148.  j 

Cost  nnd  Exp.  .  42.010.907  37.722.168  have  Signed.  The  simple  truth  is  '  dollars,  and  should  do  much  to  ini- 1  /■o.-.-inri  co  k,.  !  Since  the  beginning  of  1935  there  This  left  surplus  as  at  ,luly  31,1935, 

Ini..  deprec.,  etc. _ 6.105,10 1 _ ^21  that  the  Act  and  the  Contracts  there-  prove  housing  conditions,  stimulate'  .  ^mpanv  ^  ^  j  has  been  a  steady  improvement  ini”’  $23.9fl  as  against  $30,189  a  year  j 

S>,  loss  $  1  934  410  $  2  155  291  Under  have  so  carefully  protected  business  recovery  and  absorb  unem- 1  T,”  tion’  f  fho  id  -Tho  in  | 'vorklng  conditions  and  a  eonsider- 

■  The  president.  Archibald  Grains-  “".I,’.'!®  Ploymeot.’’  I  prairie  Co'.  Inc.,  who.se  assets  were' '  "J  ™®„° 

tein.  in  his  remarks  to  stockholders,  kovernraenl,  (although  not  unrex-  Lsold  included  according  to  the  last !  ®®r,'  5®  ’'®' 


that  It  should  be  possible  within  u  j  Ltd.,  on  terms  which  will  mean  that 


pality  tightly  in  its  grip  since  1930.  Dividend  distribution  for  the  year 
Perhaps  harder  hit  than  any  other  under  review  was  the  same  as  lias 
western  community  business  in  the  prevailed  since  October  1,  1932. 


states:  "Consolidated  net  lo.ss  dur-  fOPa^'y  so.  in  my  opinion)  that  up 
ing  the  second  quarter  this  year  was  J-®  **®^®  ’^'’’PP^ratlvelj  few  of  them 
$865,415  as  compared  with  a  loss  of  i  have  seen  Uie  r  way  clear  to  take 
of  $936,749  during  the  second  qtiar- 1  a’^'aP^age  of  the  Act.  ^be  eleven 
ter  of  1934.  Tonnage  deliveries  of  -  ®«P’PaPies  which  have  already  sign- 1 
pulp  and  paper  during  each  month  '  ‘he  contract  have  done  so  not  for 
*  *  ’  the  sake  of  securing  relief,  but  out  > 


of  the  second  quarter  ran  consl.st- 


cntly  ahead  of  the  corresponding  ,  a  ®  Pohhc  duty  and  a  keen 
month  in  1934.  For  the  full  second  ' to  cooperate  with  ’he  gov- 
qnarter  gross  sales  were  $2,158,968  :  ®’'"“®°‘  objectives  of  help- 

I.'  1.  ■  ,nn-  .u  -  -1008  !-  'UK  ’o  improve  housing  conditions 

higher  in  193o  than  in  1934  m  ap i  e  ^  unenirloyment.” 

of  lower  ■  as  to  the  division  of  risk  between 

j,rades.  is  .  ,  ‘F ' .  the  government  and  tlie  companies, 

howp-er.  statement  says:  "In  the  Hous- 

net  increase  m  expenses  and  deduc-  j  Parliament  has  asked  these 

,1.  J  -8-  _  _  »  _ I  companies  to  join  with  the  govern- 

"Further  redi  ctions  2'’,®/®  m®ut  making  first  mortg.igc  loans 

I  K8 K  1.  ,1  r  up  ’o  ®‘l--hty  per  cent,  of  the  value 

funded  debt  of  sub.sidmrie,,  the  co  |  property,  the  company 

solidated  balance  sheet  at  June  SO.  '  ij,, 


NATIONAL  LIGHT 
EARNINGS  GAINED 


Eight  Months  Net  Up  at  $179,- 1 
280  From  $159,822  a  Year  j  ^ 
Previous  I 


Torents  Bur**a  Th*  Financial  Timea 

Toronto.  —  Gross  earnings  of  Na¬ 
tional  Light  &  Power  Co.,  Ltd.,  for 
the  eight  months  ended  August  31 


i  rnnitnHTnHnn'nf  tbn  old  Tho  Tn  I  Conditions  and  a  consider-  P’’®''ously.  ; 

I  r  *Tno  LhoL  able  uumbcr  of  men  released  from  f”’’  Jefr  ended  July  31,  i 

^  la  •  I  A  o  ai’nw  tn  tiin  i-i=t  I  service  in  Aftril,  1932  have  been  re- |  totalled  $.558,845,  against  .$569.-  j 
1  ’tailed  on  account  of  staff  replace-  ’he  previous  year.  Discoiint.i  | 

i'll  *1094®  1  tinnd  fseno  of  «>mn  999  ’ ’ueuts  due  to  pension  retirements  and  allowances  amounted  to  $16.- i 
31  1934,  a  bond  issue  of  >500.000  ^  as  against  $19,261  and  of  | 

chfr*?®<A”"nrpflrreH*o"f®'*Vnn  nnr^  I  ^he  largest  number  of  employees  ^398, 291  as  against  $39.3.- 

Tirpforrpd  at  ti9  nar-^nii  rchircd  at  one  time  since  the  ’9avmg  gross  profit  of  $144,317  i 

•m'rtcc  charp^^of  nar  «ino ’com^  general  layoff  in  1932  took  place  one  a«  again.^i  $157,412.  Mi.seollaneons 
,.>9,066  shares  of  no-par-\alue  com-  approximately  1 ''’'P'esenliiig  inieresi.  on  the  I 

_  70  carmen,  helpers  and  lalKire.-s  ®;uuPaP>'«  „'n'’es’'u<'n’  of  $100,999  in  j 

I  _  ,  .*1  Started  to  work  in  the  car  depart-  ""U’’Kagc  bonds  of  ; 

!  New  Sukatoon  Hotel  Of  ment.  I'or  tho  next  six  months  they  |  ’ac'fic  i  oast  Papm-  Mills  __of  n.  l-  ! 

r*  M  Q  I*  Maxat  In  rinArafinn  engaged  in  the  construction  I  .'u^‘‘9-'u.  amounted  to  $6.1 1 5.  bring-  ; 

C.N.K.  Is  Now  In  Operation  gross  income  lo  .$159,492  as' 

_  .  .  _  "  TV  Cl  I  1  Ti  I  Dominion  government's  programme  a  year  previously. 

s..kai..n  Bureau  The  Fln.ncUl  Time.  providing  work  for  railway  shops.  ""scellaneous  income  wa.s 

Saskatoon.-After  years  of  waiting  j,  anticipated  that  a  similar  '-’'®  ®“"'®-  I 

citizens  ’VYL®:t®tpu-^I!L®r®\-'R  "f  “cn  will  be  recalled  for  , - -  -  —  -  — -  , 

oneninR  of  tho  stately  new  r.  n.  r.  <  ."nie  ltaal.  f  ^  I  i 


New  Sukatoon  Hotel  Of 
C.N.R.  Is  Now  In  Operation 


Plan  YourWil! 

AsXju Would  PIcnYour  Housa 

When  buildiiiR  $’oiir  house, 
you  employ  an  Architect  to  put 
your  ideas  in  the  form  of  pi, ms 
;  for  the  guidance  of  the  iuiilJer, 
and  the  Architect  supervises  the 
construction. 

It  is  cqualli' import.mt,  when 
you  arc  making  a  Will,  to  seek 
expert  advice  and  to  .ippoint  an 
experienced  anti  reliable  E.xccutor 
to  carry  out  your  wishes. 

We  do  not  draw  Will.s,  Iiut 
rur  officers  are  always  re.idy  to 
advise  those  intending  to  appoint 
us  Executor,  and  to  give  the  bene¬ 
fit  of  our  long  and  tiiverse  ex¬ 
perience  in  Estate  management. 

Our  booklets  on  Wills  will 
be  sent  if  you  will  ask  or  write 
for  them,  and  will  he  found  very 
helpful  in  planning  or  levismg 
.  your  Will, 
i 

**Soyne  Rfmjrfjs  fm  V/d*V<** 

“A  Woman  anJ  Hrr  WiH'*. 
**Pr<lctu:al  HnUs  on  'temr 

.  >S29 

THE 

ROYAL  TRUST 

COMPANY 

EXECUTORS  AND  TRi;rn*  S 

105  St.  James  Street,  Mon  .tB  il.Que. 
58  St.  Paul  Street,  Quel'.i^s^Que. 

Branches  throughimt  Canada,  in  Xfu'- 
foundland  and  in  London,  England 

Agmcy  CHARLOTTETO'A'N.  P  F  I. 

Auits  Undrr  Apviini?trat:on  HxcnrD 
$7-56,000,000 


FEATURES 

in  the  Detoher  is-.iie 

THE  CANADIAN 
CHARTERED 
ACCOUNTANT 


"Further  reductions  maae  ; —^  in  making  first  mortg.igc  loans  '  are  reported  at  >317.290,  as  compar-  hotel  the  BessWough  with  H  ‘  W  I  ®®’'' *®®.  ^bJ‘S  week.  Work  will  bo 

Sd  iebtTsu^^id"  rres'the?:^  ,  ®‘^'b’>'  P-  -”1.  of  th"e  value  i  ed  with  >316,931  for  the  correspomi-  S.  i^^en^^  mSeT  r/^h^MaJ:  l  nia.ntamed  under  ’b«^P--t  work 

InUdAted  iwlance  she^ Tr  Tune  "0  '  ®''  ‘be  property,  the  company  |  ing  period  of  1934.  Operating  expen-  donald  in  Edmonton,  in  charge.  Tn  '  snectA^nt  ^nninnL  t  ™®"‘b.  : 

solidated  balance  sheet  at  .Tune  oO.  provide  sixty  per  cent,  of  the  '  scs  of  $138,010,  against  $157, J99.  left  -.ddition  to  Mr  Aslin  a  skeleton  i  equipped  as  the  Transcona  I 

?  9S''-?8T^hrs  Ue  n  Is  comn"ai4d  ’be  government  twenty  ;  earnTngs  for  the  period  at  $17’L289.  i hL  been  rec^u^  f-om  ’he  !  production  of 

fn’^TiereLier^^qi  1934  ThTs'^^s  '  P®*"  "’’’bin  1  as  compared  with  $159,822  a  year  i  p^dmonton  hotel  tn  assure  smooth- '  it  isexpectedthateni- 

2®  :  its  power  the  Dominion  Farliament .  oeo.  After  deduction  of  depreciation  Lpss  in  the  onerxfion  of  the  local  in-  1  P‘®.^™®".2  ®"  ‘be  new  equipment  will 


Business  in  the  West 

Weekly  Report  of  the  t'anndlnn 
Credit  Xlen’a  Trust  AkkovIuIIuo 


oeeo^nT  shPd  ^’thoot  ininairinent '  b®  P®"'®''  ‘‘‘c  Dominion  I’arliamcni  ago.  After  deduction  of  depreciation  pess  in  the  operation  of  the  local  in-  i  JL;  "  J  2, 
accomplished  ylthmit  impairment :  such' *15  865-  property  taxes.  >17.542.  and  stitution  ' ^‘®''®b 

of  working  capital  position.  1  companies  to  eighty  per  cent.,  but ;  addition  of  miscellaneous  earnings.  Renlaeing  Mr.  Aslin  in  Edmonton  !  addition  to  wn; 


Can.  Industries  Again 


companies  to  eighty  per  cent.,  but  j  addition  of  miscellaneous  earnings.  Replacing  Mr.  Aslin  in  Edmonton  |  addition  to  "  ork  on  refrigera- 
it  is  obvious  that  some  inducement  5^3  ogj  available  for  bond  inter-  will  be  William  Aylett.  up  until  re-  ‘®2,®®'‘®'  a’l  demand  for 

had  to  be  offered  to  the  compauies  1  >148.954.  as  again.sr  eently  manager  of  the  Windsor  Ho-  ears  ’or  the  shipment  of  (an- 


CiiU  C^IInnhane  Prices  v  ^  i  *128.108  In  1934.  First  mortgage  bond  tel,  Montreal. 

GUIS  u-eiiopnane  rnces  make  loans  for  a  higher  pereantago  aKRnrh#.rT  JS2414.  against  xvo 


^HonTtbe  CT!n'  ip‘®>'™®"’  ®" ’’be  new‘equipment  wiii  ''anufarturing  fairly 

ness  in  tho  operation  of  the  local  in-  j  until  March  HI.  ^-ood.  Wholesale  Rrocorios  ^zood. 

stitution.  .  •  vA  ..lor,  i  In  addition  to  work  nn  refrigera-  '''?’bmK  jind  ready-to-wear  line  ;  I 

„  'sn"r,ia';.  aA;  . “n™”'™  -";««•<  /„,  sj;  '-'..jr ' 


Triiinlritt  :ifi 

ProHiilfnt 
I  'III  %  or$*If  .1 
l‘*conoini4'  I 
l»r:iiri«>  I* 
<li.sriissioii 
J*iibMo  sor> 


(I  1Mu4*:iI  :<»*i  l'> 
Miiifli  4»t‘  iin  ilob.'i 


C  out  1114*  nf  s 
nfid  fiirr 


c  rifiiiftnl  Ciisus 
i  nmiril 
on 

»v«*r  f;i\- 


The  sixth  successive  reduction  in 


|make 'loans  for  a  higher  pereantago I  absorbed  ^2,414,  against  The  Bessborough  has  been  tattle- 1  }if®®J®  expected  to  keep  the  staff  of  rent  collection^ 

of  value  than  their  previous  e  P®-*"  $80,000.  leaving  net  profit  of  $66,540  fully  furnished  and  it  is  taking  its  !  bf  ®.^'’  ‘*®bY‘®'®®‘  bi’f'y  during  counts  slow. 
The  sixth  successive  reauction  in  ,  cnce  had  determined  to  be  sound^  compared  with  $48,108  in  the  cor-  place  as  one  of  the  outstanding  ho:i-  |  ’b’®  ’’n’®'  Other  departments  of  the  fair, 
the  price  of  cellophane  cellulose  !  The  formula,  ’b®’'®’®!'®’.  J'bj®b  h^  responding  eight  months  of  the  pre-  (elries  of  the  Canadian  west.  Located  !  ^'•anscona  railway  shops  to  benefit  Regi„a,  _  M’ 
fllm^  since  manufacture  commenced  been  worked  out  and  incorporated  ^.,^^15  year.  on  the  banks  of  the  broad  Saskat-iby  ’h®  construction  programme  are  ^ood.  Dry  goo 


spending  eight  months  of  the  pre-  telries  of  the  Canadian  west.  Located  '“"""o'  m,  i„i«,  1,  Kegiua,  —  M'holesalc  groceries 

,he  com-  viousyear.  on  the  hanks  of  the  broad  Saskat-iby  ’h®  construction  programme  are  ^ood.  Dry  goods  fairlv  satlsfac- 

in  Canada  in  ’’’2-.  has  been  an-  m  ^bc  agreenie  .  ^  company  earned  first  mnrt- 1  chewan  river  on  an  admirable  site  at  | ’b®  stores,  forge  shop  and  wheel  tor.v.  Hardware  satisfaekirv  Citv 

nouncM  by  Canadian  1  P‘‘’2‘f/®Jbat  where  a  mortgage  ^  .  .  retail  trade  reports  a  hu.  vJume  of 

Umited.  Widel>  used  as  a  pjir.c- ,  to  be  fo  e  ^  .  the  kiy  depreciation,  and  1.87  times,  af- i  three  minutes  of  the  heart  of  the'  checkup  of  emplo>ment  condi-  seaxsonable  poods  beinp  tin 

aging  and  merchandising  medium.  ,  perty  realizes  less  than  sa>  six-  depreciation,  as  compared  with  busine.-^s  district.  In  appearance  ; ’'oas  shows  that  in  the  Rerlaniation  Country  retail  trade  quiet 
cellophane  is  quickly  affected  by  :  ty  per  cent,  whicn  me  company  ^  ^  respectively,  in  the  hotel  is  rated  by  many  as  the  |  P’ant  the  increa.sed  demand  for  generally  are  poor  throiij 

falls  in  retail  sales  generally.  The  ;  would  have  loaned  under  oramarj  ^  most,  distincGve  in  western  <  an- :  scrap  iron,  together  with  the  rise  south.  Wholesale  currei 

price  reduction,  based  on  confidence  I  Circumstances  the  co^^^^  Output  is  reported  at  13.247,772  ada.  ,  tn  price  of  fhi.s  eomiiiodit.v,  has  tions  good  but  col leclion.s 

of  a  further  upward  trend  in  ret^l  : ®-’b'rds  of  the  ’°®®  ‘®®  ^®;  i  k.w.h.  for  the  first  eight  months  of  - - -  necessitated  the.  hiring  of  about  35  accounts  rather  poor  due 

sales  and  the  expectation  that  ’b®  i  ®2®™  .  the  nronerty  I ’b’s  year,  as  compared  with  13.301,-  o  \  C-II,  PmOiicf*  ®’®®  ^®®  *b®  xrading  of  scrap  mate-  failure  in  many  areas.  ( 

new  low  prices  will  considerab  y  ,  Page  i^s  foreclosed  and  the  ^ope  t>  h  in  the  corresponding  pe-  B.A.  Oil  bclls  Producta  rial.  Obsolete  rolling  stock  is  being  collections  fair  to  slow, 

extend  the  uses  of  the  product,  is  ;  realizes  than  the  companj  s  ^  ^  destroyed  so  there  is  a  constant  de-  fair, 

considered  a  hopeful  indication  j  |:;®P®™  ^ - - -  -  mand  and  a  ready  market  for  the  :»roose  .la Wholesale 

mpro^j^  U^l^S. _  ;  thirds  of  the  loss  and  the  company  fALJrOXT  OIL  JIEETDfG  Toronto  Bureau  Th*  Financial  Ttme*  ““a  '2?, 2^“^*  ^2®®” 


gage  bond  interest  twice  over,  be- i  the  foot  of  22nd  street,  it  is  within  | ’’bop.  retail  trade  reports  a  fair  voiunie  of 

fore  depreciation,  and  1.87  times,  af- ;  three  minutes  of  the  lieart  of  the  '  A  ®berk  up  of  employment  condi-  seasonable  goods  being  turned  over, 

ter  depreciation,  as  compared  with  busine.ss  district.  In  appearance  j shows  that  in  the  Rerlaniation  Fountr.v  retail  trade  quiet.  Crops 

1.79  and  1.68  times,  respectively,  in  { the  hotel  is  rated  by  many  as  the  j  Jbe  increased  demand  for  generally  are  poor  throughout  the 

the  same  1934  period.  tiiost  distincGve  in  western  can- :  f®’'9^P. together  with  the  rise  south.  Wholesale  current  eollee- 

Output  is  reported  at  13.247,772  ada.  i P'’i®®  <>f  fhi.s  romiiiodity,  lias  tions  good  but  collections  on  old 

k.w.h.  for  the  first  eight  months  of  - - -  |  necessitated  the.  hiring  of  about  35  accounts  rather  poor  due  to  crop 

this  year,  as  compared  with  13.301,-1  g  Qj|  ggJ|j  Prochictfl  j  f9®n  for  the  grading  of  scrap  mate-  failure  in  many  areas.  City  retail 
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improving  business. 


I  thirds  of  the  loss  and  the  company 
i  one-third.  Any  fair-minded  person 
I  will  agree  that  this  is  a  formula 


- - -  necessitated  the.  luring  of  about  35  accounts  rather  poor  due  to  crop 

:|  C_ll,  ®'®®  ^®®  “'®  9’  scrap  mate-  failure  in  many  areas.  City  retail 

11  oeilS  rroauciB  rial,  obsolete  rolling  stock  is  being  collections  fair  to  slow,  country 

From  Coast  to  Coast  destroyed  so  there  is  a  constant  de-  fair. 

mand  and  a  ready  market  for  the  Jfooso  ,lau«-  Wholesale  groceries 
_  salvaged  iron.  '  good.  Boots  and  shoes  fairlv  cood. 


Toronto  Bureau  Th*  Financial  Times 


-Adoption  of  the  finan- 


and  and  a  ready  market  for  the  Jfoose  ,Iaiv. -  Wholesale  groceries' 
ivaged  iron.  '  good.  Biviis  and  shoes  fairl.v  good.  | 

A  new  oil  rerlamafion  plant  to  Hardware  good.  Dry  goods  fairly  ' 
si  $40,900  is  at  present  under  con-  good.  Retail  groceries  continue  ' 


No  Deficits  Ssint  John  ivvMn'aEree  *th*at  is  a  formula  Calgary. — ^Adoption  of  the  finan-  T 9F971’9-  The  British  American  cost  $40,000  is  at  present  under  con-  Rood.  Retail  groceries  continue 

mo  l^ericiis  J^n  l '' >>1  :Jg''4®  ®  'J,™  r-ial  report  and  the  handling  of  rou-  0.1  message  accompanying  dividend  atruction.  On  completion  it.  will  good.  Collections  fairly  good. 

Commission  This  Year  b'gp'y  ®  /'  able  to  tine  business,  with  the  re-election  Chcque.s  draws  attention  to  the  fact  serve  the  whole  we.stern  region  with  Saskatoon.  -  Mholesalc  grocery 

-  rorgoverUfnt  That  for  this  reason  of  the  directorate,  marked  the  an- i  that  the  B. A.  Oil  ^gn  ^P^®  oil  and  waste  requirenient.s.  besides  sales  are  holding  up  well  andvvhole- 

me  Bureau  The  Financial  Times  '  several  comnanies  refused  to  nua I  meeting  Of  Caimont  Oils,  Ltd  In  Canada  from  c^st  to  coast.  No  providing  steady  employment  for  ®alers  report  slight  improvement 


Maritime  Bureau  The  Financial  Time* 

Saint  John.  N.B.— At  a  meeting  of 


the  Power  Commission  of  the  City  j  niany  who  think  that  the  govern- 


,2-,vorTiniPnt  that  for  this  reason  tif  the  directorate,  marked  the  .an- j  that  the  B.A.  uit  sign  now  appea.  s 
I^Lc  severarrompanies  ?efus^  to  nual  meeting  of  Caimont  Oils.  Ltd  In  Canada  from  c^st  to  coast.  No 

!?n  Ih^  -^rreement  ‘  There  are  The  directors  re-elected  included  mention  is  made  of  sales.  In  the  di- 

'n  tnv  vvhn  S  that  the  govern-  Lord  Askwith.  Sir  William  Cope  and  f vidend  niessage  three  months  ago 
rr,«r>f'  ««niH  havP  been  iustifled  in  Sir  Francis  Price,  nf  Ixmdon,  Col.  attention  w-as  drawn  to  the  fact  that 


of  Saint  John,  the  chairman  r.  S.  A.  i  ment  u  ould  have  been  jufitified  in  Sir  urancis  rrire,  nr  J^naon. 
McMullin,  reported  that  for  the  first  'making  its  contribution  as  a  second  A.  \\.  Price-Jones,  Ixindon,  and  H. 
time  since  it  came  into  being  there  1  mortgage  loan,  in  which  rase,  of  Greenfield,  former  Premier  of  Al- 
wlll  not  be  any  deficit  shown  in  anv  I  course,  the  government  would  have  berta. 
month  of  a  year  during  1935.  Be- '  borne  all  the  loss  over  and  above  .  . 

fore,  he  added,  there  had  been  deii-  i  the  sixty  per  cent,  advanced  by  the  I  -  _ 


incis  Price,  of  fjondon.  Col.  attention  was  drawn  to  the  fact  that 
Price-Jones,  Ixindon,  and  H.  sales  of  all  products  during  1935 
eld,  former  Premier  of  Al-  were  ahead  of  the  same  period  in 
19.34. 


Hugh  Cannell  Joins  Montreal 


month  of  a  year  during  1935.  Be-  borne  a 
fore,  he  added,  there  had  been  deii-  i  the  sixtj 
cits  shown  in  one  or  two  months.  He  company 


expressed  the  opinion  that  the  fact]  “it  should  be  perfectly  obvious  that  |  A  Broken  Treaty 

that  the  summer  has  been  passed  ;  the  formula  for  allocating  losses  j  _ _ _ — - 

without  a  deficit  in  any  month  of  the  ,  had  \n  be  worked  out  by  negotiation  Siencd  by  Great  Britain,  France  and  Italy  in  1906 

present  year  indicates  a  larger  sur- !  between  the  government  and  the  *  ■'  _ _ _  _  _  _ _ 

plus  this  year  In  .Tuly  of  1934  the  ;  lending  companies,  and  no  precise  ^  Communication 

deficit  was  $o25  and  in  Aueust  of  formula  could  have  been  put  in  *he  [  * _ ______________ 

last  year  the  deficit  was  $488  .This  ,  Act  unless  there  bad  been  a,  prior  i  _ 

year  the  July  surplus  wa.s  $877  and  agreement  with  the  lending  institu-  Agreement  between  Great  Britain.  France  an 
the  August  surplus  $699  bringing  the  j  tions,  for  tliere  would  have  been  no  j  Abyssinia,  signed  at  London,  December  13th,  1906: 
total  net  surplu.s  for  tho  pre.scnt  use  in  incorporating  a  provision  in  |  Article  1.-— Great  Britain.  France  and  Italy  agr 
year  to  >18,113.  ‘the  Act  which  would  have  made  it'politlcai  and  territorial  "status  quo’’  in  Abyssinia  as 


providing  steady  employment  for  enters  report  slight  iniprovemcnt 
several  men.  over  same  period  for  last  year.  Hard- 

- - -  ware  wholesalers  report  that  bust-  j 

tf  L  r*  HI*  R*  .  t  ’’’  ”1’  ’9''  "PPk  ending  Septem- 

Hugb  Cannell  Joins  Montreal  her  21st,  compared  to  last  year, ' 
Life  As  Nova  Scotia  Manaiger  ah9ut  sixteen  per  cent,  and  coiiec- 
_ _ _  tions  about  fourteen  per  rent.  Ikiois  ! 

Announcement  is  made  bv  the  ! 

-v®'"-  "  Dr.v  goodrsaTes  ha^  i 


I  the  appointment  of  Hugh  Cannell. 


fns,?™  I’’®!  report  that  figure.s  for  same  period  ! 

imsurance  entering  the  business  in  :  last,  year,  are  down,  no  doubt  due! 
1911  when  he  .mined  the  Sun  Life  or-  m  the.  we.mhrr  o^nuiiw.nc  <  I 


Agreement  between  Great  Britain.  France  and  Italy.  '■®®P®®i'nK  ^  .  j  to  the  weather  conditions 

,=ini«  signed  at  London.  December  13th.  1906:—  I  u  ‘  ®A  *  ’'""s  are  reported  good 


For  Cechlailt 
and  Highballs 


^ XrHel'e ^ l^-Great  Britain.  France  and  Italy  agree  to  maintain  ’h®  i  ’9!‘ j  trade  continues  fair,  although  not  as  | 

poU.t".  Lnd  t^rHorl,?  '.wus  quo"  In  Abv,..nf.  us  duflned  in  -xi-.ruu  ' Nc"  ™  I’l-'l.oT,' ' “  "X''  """" 

impossible  to  get  an  agreement  with  j  boundary  and  other  treaties.  The  most  important  of  the  long  list  9f  P  ®' ^  ®"  ‘  ^  of  n  xmiger  for'ir'’  V"'’  Ke’«'">®9untry  trade  just 
fhe'^  lending'  rompanies."  treaties  referred  to  are  the  Anglo-Itaiian  Agreements  of  1891  and  ’S’'’.  ,  Hr.uiswick^  the  Mrnim  .  •. 

In  regard  to  the  charge  of  sec-  defining  the  respective  spheres  of  influence  of  Great  Britain  and  Assurance  Coinnanv  of  rxnad'i  !  ’  "iLarj.  —  Wholesale  and  icfail 

tionalism  in  the  operation  of  the  i  Almost  the  whole  of  Abyssinia  was  recognized  as  belonging  to  the  Italian  | ®  ®  ®’ continue  ro  move  out  in 

Act.  Mr.  Rrodes  said:-"It  may  be  j  sphere.  Britain’s  interest  being  centred  in  the  comparatively  ’•e«'ri®ted  |  ;  ’9;  fa'r  colunie  with  indications  nf 

quite  true  that  certain  Ontario  and  part  of  Abyssinia  falling  within  tfie  Basin  of  the  Blue  Nile.  rouvmr  fonbre^ve!^^^^^^^  He  refurr  i  slight  improvement  over  the 


FENCE 

Ornamental  Iron  Fence 
Angle  Picket  Fence 
Chain  Link  Fence 

To  Protect  or  Berutify 

Factories,  Fcliool.s.  i.awn.s. 
Tennis  roiirf.s.  I'onuderics.  etc. 
A1.CO  for  partif iniu;  or  r.'ifcty 
rua  rds. 


IBaca^tdc 


mmm 


being  a  slight  improvement  over  the 


Cuba’s  famous  dry 
cane  rum  —  piquant 
flavour — aids 
digestion.  y 


ring  substantial  additional  expense,  avoid  interfering  with  the  interests  of  the  other  two.  Vnntrenl  r'ife  inonr'ince  «v,n- 

and  it  may  also  be  true  that  such  |  Non-lnterrenHon  In  tnfemal  ,\ffalrs  I  pany  Insurance  on. 

make^roans^r certain  othe'r  locali- !  Article  3.— Tn  the  event  of  rivalries  of  internal  changes  in  Abyssinia,  j  - - - 

UeT  which’  thev  S  consider  un-  !  ’he  representatives  of  France.  Great  Britain,  and  Italy  shall  observe  a  |  Canada  Dry  Directors 
suitable  for  mortgage  investment  be-  '  n®'”/®’  attitude,  abstaining  from  all  intervention  in  the  internal  .affairs  |  Hk,; 

cause  of  a  present  surplus  of  houses  i  of  the  country,  and  confining  themselves  to  such  action  as  may  be,  by  i  Umit  UlCtOber  JJlVI 

or  for  other  reasons.  This  does  .cot  i  common  consent,  considered  necessary  for  the  protection  of  the  I.ega-  |  - 


or  for  other  reasons. 


mean  that  no  company  will  make  ’ions,  of  the  lives  a^d  property  of  foreigners  and  of  the  common  In¬ 


loans  in  the  Maritime  Provinces,  j  i  iq:iu:o..a  .j.  .muu  ...  i  rectors  have  voted  to  omit  the  attar-  , . ■■■ 

am  glad  to  be  .able  to  state  at  this  ”®°'®  '®/®^®'-®  ''•ha”'9evcr.  except  in  agreement  with  |  capi’nl  stork,  j 

time  that  one,  of  the  leading  trust  ’h®  other  two.  ,  ,  .  ..  ,  ,  •  !  Tbe  last  dividend  was  lOc  dcclarefi  j  ®  ®®,  rodurtion  or  old  pa.st  due  at 

companies  in  the  .Maritime  Provinces  Afainfenance  of  Integrity  M  .Vbyssinia  i  jj  omission  of  the  divi-  i  •  .  , 

has  just  executed  the  agreement  and  Article  4.— In  the  event  of  the  "status  quo"  laid  down  in  Article  1  Lend,  the  management  explained  !  ioh""?.  7“  .'''^.®’®®®’®''®. '’®’’®'’* 


terests  of  the  three  Powers.  In  no  case  shall  one  of  the  three  Govern- 


i"  xiontreal  l.ife  Insurance  <  on.-  j  continue  artive.  I.ittle  or  no  de- 1 
171J'-  I  mand.  continues  to  be  in  evidence  , 

- — -  '  ins.')far  as  the  building  trades  iroj 

:anada  Dry  Directors  '  fonccTned.  rne^mpioyment  situa-  j 

_  ,  ^  .  ,;’'99  has  improved  to  a  considerable 

Omit  October  Dividend  i  extent  as  a  result  of  harvest  wliicli 

_  I  is  now  in  full  swing  fhrougtimit 

Al  T  J!  Southern  Alberta.  As  yet  the  har- 

<  anada  Dry  Ginger  Ale,  Inc.,  di-  i  sufficiently  advanced  to  ' 


Alalnfenance  of  Integrity  of  .Vbyssinia 


I  The  last  dividend  was  lOr.  ficclarefi 
j  3  months  ago,  Omission  of  the  divi- 


has  just  executed  the  agreement  and  Article  4. — In  the  event  of  the  "status  quo"  laid  down  in  Article  1  q^nd,  the  management  explained 
I  am  confident  that  other  local  com-  being  disturbed,  France,  Great  Britain,  and  Italy  shall  make  every  effort  kvas  to  conserve  ctish  .a.s.sets  for  use 
panies  will  also  be  willing  to  do  so.  to  preserve  the  integrity  of  Abyssinia.  In  any  case,  they  .shall  concert  |  jn  connection  with  an  expansion 


}  The 
Steel  rompany 
;  of  Canada 
Limited 

itAri'!,'ro’’j 

montrf.\t. 

TORONTO 


Black  &  Armstrong 

REAL  ESTATF..  VALUATIONS, 
KEN  FALS. 

Farm  Liinds,  Mortjj.ago*  and 
insurance 

zoo  TORO.NTO  CFNP.RAL 
TRUSTS  BUiLDiNC, 
WINNIPEG  -  K/^.NITOBA 


I  may  add.  in  general,  that  while  together,  on  the  basis  of  the  Agreements  enumerated  in  the  above  men-  |  program  to  he  undertaken  imniedi-  '  I  ^  •  ®‘*  j 

the  initial  li.st  of  approved  lending  tioned  Article,  in  order  to  safeguard;—  1  - - ,  ;  >>usine.ss  is 


.n  or  me  j  Kdiimntnn.  —  Wholesalers  report  WINNIPEG  -  K.^.NiT 

Tit  explained.  i  ijftjp  change  in  business  during  tho  _ _ 

•as.sets  for  use  ,  p.^st,  week.  A  steady  volume  is  he-  ■ 

an  expansion  ;  j^j,  maintained.  Retail  country  j  creasi'd  due  priiiciiially  t 


Comptnia  *'Reit  Bsc»rdl**5.  Av 
Sentiepo  Jo  Ciiko  ooJ  Hovono 


I  institutions  which  has  been  made  "(a)  The  Interests  of  Great  Britain  and  Egypt  in  the  Nile  Basin,  „tal  new 
I  public  is  a  limited  one,  additional  more  especially  as  regards  the  regulation  of  the  waters  of  that  river  f,,,.  .a  mo 
companies  are  signing  the  agree-  and  its  tributaries  (due  consideration  being  paid  to  local  interests),  markets 
ment  every  few  days.  The  signed  wilhout  prejudice  to  Italian  Interests  mentioned  in  paragraph  (h);  tain  dist 

applications  of  five  or  six  additional  "(b)  The  interests  of  Italy  in  Abyssinia  as  regards  Erythraea  and  noiinccd. 

companies  are  now  awaiting  the  Snn.aliland  (including  the  Benadir),'  more  especially  with  reference  to 
consideration  of  the  Governor-In-  the  hinterland  of  her  possessions  and  the  territorial  connection  be-  i.iakst 
Founcil,  I  have  been  informed  of  tween  them  to  the  west  of  Addis  Ababa; 

special  situations  in  the  case  of  sev-  "(c)  The  interests  of  France  in  Abyssinia  as  regards  the  French  Fdmon 
eral  important  companies  which  Protectorate  on  the  Somali  Coast,  the  hinterland  of  this  I’rotertorate  ./ 

have  caused  a  delay  in  executing  and  the  zone  nece.ssary  for  the  ronsiruction  and  working  of  the  rail-  "hr  ni-si 
the  agreement,  and  it  is  true  that  way  from  Jibuti  to  Addis  Ababa.  ’  shnwr.i  i 

even  after  a  company  has  signed  Articles  5,  6.  7,  8  and  9  refer  tn  railway  eoncessions.  '‘^i  of  " 

the  contract  and  it  has  been  approv-  Article  10. — The  three  Governments  agree  to  co-operate  for  the  de- 


the  agreement,  and  it  is  true  that 
even  after  a  company  has  signed 
the  contract  and  it  has  been  approv- 


ntely.  The  rompany  proposes  to  in-  j  jjIj,,,  reported  to  sliow  an  upward 
stal  new  plants  at  .stratecic  points  rend.  Colloctions  are  very  slow 


for  a  more  intensive  development  of  ^nd  little  improvement  looked 
markets  through  elimination  of  cer-  until  tho  crop  is  lining  niarkoted 
tain  distributing  costs,  it  was  an-  Vancouver.  -Wholosalo  drv  cr 


ainea.  Kettui  country  ;  creased  duo  priiiciiially  to  doiu.iiid 
more  brisk  and  city  trade  I  for  scliool  siiiiiiiics  a.s  woil  as  llio 
irtod  to  sliow  an  upward  i  effect  of  mdioral  lui:  iiio.'-s  imiivoM- 
lloctions  are  very  slow  j  luciii.  Wtiole.salo  volunio  i-.  iiiaiiis 
improvement  looked  for  |  iiiicliangod  and  sal  i.sfaoior.; .  1, allies' 

op  is  tiring  niarkoted.  wear  fairl.v  good,  and  ;  easi  iialde 


lA  KSTOCK  niI(,KII»TS  IIIGIII'.R 


and  little  improvement  looKod  tor  uiiciiaiigod  and  sat  i.sfaeior.\ .  1, allies' 

until  tho  crop  is  lining  niarkoted.  |  wear  fairl.v  good,  and  .‘  oasi  iialde 
Vancouver.  AVholesale  dry  goods,  lines  moving  in  good  \uiuiiie.  Boo*  ■, 
report  sales  iiiipr.oved  and  collections  j  and  siioes  fairly  g,i(,d.  .ManufaiTtir 
fairly  good.  Hardware  sales  re- |  ing  praciieally  iiiicliaiiged  and  quite 
main  satisfactory.  rslectrical  goods  j  sat isfaelory.  IJeiail  sales  ii,!\e  in- 
are  moving  quite  raiiidly  duo  lo  it[)- i  creased  eoii:  ideraldy  and  geiieial 
ward  trend  in  liullding.  Tiro  and  j  opt iuiisiii  lui  xails  amongst  met  ¬ 


ed  by  Council,  considerable  work  fence  of  their  respective  Interests. 


Fdmontnn.  --  With  tho  single  ox-  oovii.g  o|,- ,  i  ,  v.isoo  eomioeraniy  and 

eoption  of  horse.s,  itvo.stook  roc.di>t.s  ,  ward  trend  in  liulldtng.  lire  and  |  opt uuisiii  iin  xails  among 
Bt  (>ho  Kdmonton  .slorhynrds  during  ;  ruhhor  goods  s-ilos  havo  shown  a  j  clianis.  Business  geueially 

the  fit'si  l  iKlit  months  of  the  .veiir  |  f.Qnfip„Pd  improveniont  during  the  eoiivor  and  lirilish  i  <dun 

u.ri'^of  itK!T*''ys'^‘"fidU)ws-*’tLtti>'  T'l'lll*'’'”  several  months.  Auto  aoei's- |  I iiiues  good  and  eollee'.ioti.; 

979  head.  (21,, Itifi  head)  •  eBlvp.s,  k.iins.  sories  report  good  steady  demand,  i  rent  pureliasi's  fair  lo  g,ooil,  wnli 

(;i..i:!l )  :_l\ngs,  .•■,9.9(»,'.,  ( .16, :j.M »:  .sheep.  I  Paper,  stationery  and  text  Iwiok  |  little  cliatige  in  old  pa:  t  duo  ;.e- 


aiiiongst  mei- 
iietally  in  A'.im- 
‘  <»hn)il»ia  roil  - 


I  8, (7,-ii»3)  aiui  horscH*  <d1,  6f)3).  J  firms  advise  sales  substantially  in-*  counts. 
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FLOUR  COMPANY 
EARNED  $2.91  A 
COMMON  SHARE 

St.  Lawrence  Milling  Reports 
ed  $4*19  on  Common  in  the 
Preceding  Year 

LOANS  EUMINATED 


Bell  Telephone  Executive  Changes 


Working  Capital  Up  at  $418,* 
066  as  Compared  With  $362,- 
142  on  Last  Balance  Sheet — 
.-firplus  Shown  Higher 

Net  earniuKs  equal  to  a 

ehare  of  common  stock  are  reported 
by  St.  lyawfcnce  Flour  Millls  Com¬ 
pany  Limited  for  the  year  ended  Au- 
Biist  31,  in,35,  This  compare.s  -with 
$4.19  a  share  in  the  precedinj; 
period.  The  balance  sheet  feature  is 
the  elimination  of  hank  loans  and  .i 
resulting  improvement  in  liquid  i)o 
sition. 

Net  operating  profit  for  the  year 
was  up  at  $162,064  from  $146,135. 
‘'harges  were  heavier  with  directors’ 
fees  absorbing  $5,000,  officers  remu¬ 
neration  $30,500,  bond  interest  $3.- 
111,  depreciation  $31,968  and  income 
tax  $15,332.  This  left  net  profit 
down  at  $75,213  against  $90,579  in 
the  1934  report.  Preferred  dividends 
were  paid  to  the  extent  of  $40,250 
and  common  dividends  $24,000  leav¬ 
ing  surplus  for  the  year  down  at 
$10,963  from  $32,329.  Previous  sur¬ 
plus  forwarded  brought  profit  and 


loss  halaDce 

up  tr)  $43 

7,002 

Profit  and 

lo.sp  arr 

ount 

figvires 

compare  a?  fellow? 

nded  Scot.  !  — 

Il'iV 

1031 

1”3 

t 

t 

4 

Ve*  -r".  prrfi* 

!4«,  15V 

1T  3  824 

OAO 

3  «on 

r^sau* 

50  500 

Bond  int 

3.11! 

3,SV7 

4,3.30 

0,3 

Bond  prpmiuss 

25 

22V 

Depreciation  .  . 

31,968 

.34,706 

37,726 

Ipcome  tax .  .  . 

15,332 

13,768 

Nat  profit .  . 

75,213 

90, .379 

73,748 

Pfd.  di\-e  .  . 

40,250 

40,250 

40,2,30 

Balance 

34,063 

50,329 

33,498 

Com.  divs 

24.000 

18,000 

18,000 

Surplus  ... 

10,963 

32,329 

1.3,498 

•Prev.  surplus.  . 

426,939 

.39.3.471 

388,931 

P.  &  L.  bat  . 

437,902 

427.800 

404,420 

* — After  income  tax  adjustment. 

The  balance  sheet  shows  total  as¬ 
sets  off  to  $2,405,972  from  $2,454,305. 
Cash  is  up  nearly  $8,000  at  $9,547, 
receivables  down  $28,000  to  $261,261; 
Inventories  up  $29,000  to  $259,326 
and  investments  down  to  $209,500 
from  $223,265.  Current  assets  arc  up 
about  $8,000  to  $529,135. 

Among  the  liabiliies  bank  loans  of 
$122,092  have  been  eliminated  and 
bonds  reduced  by  $10,000.  Current 
liabilities  are  cut  to  $111,069  from 
$159,505.  leaving  working  capital  up 
at  $418,066  against  $362,142  in  the 
preceding  year. 

Comparativve  working  capital  fig¬ 
ures  follow  herewith: 


Sppt.  1 
1935 

$ 

.529,135 

111.069 


Sppt.  I 
1934 

$ 

.521,647 

1.)9,.505 


i;nrL  palm 

rollo',,ing  the  retirement  of  Kmil 
Palm  as  vice-president  in  charge  of 
accounts  of  tiio  Hell  Telephone  Com¬ 
pany,  Frederick  .lohnson.  formerly 
comptroller,  has  been  elected  lo  that 
office.  Mr.  .lohnson  began  his  tele¬ 
phone  career  with  the  National  Tele¬ 
phone  Comp.any  of  Kngland  in  1904, 
entering  the  service  of  the  Bell 
Telephone  Company  at  once  on  com¬ 
ing  to  Canada  in  1910.  He  has  oc¬ 
cupied  sureessively  the  positions  of 
division  auditor  of  receipts,  chief 
arcountant.  assistant  comptroller 
and  comptroller.  A  family  man,  a 
home-lover,  he  takes  an  active  part 
in  civic  affairs  and  has  served  as 
mayor  of  the  Town  of  Mount  Royal 
where  he  resides.  He  is  known 
for  his  keen  judgment  coupled  with 
a  wi(je  knowledge  of  men  and  af¬ 
fairs.  qualities  which  should  serve 
him.  well  a?  he  a.ssume?  the  respon- 
sib'lities  bis  new  position 

1  cteij^h.  chief  accountant,  who 
has  been  appointed  comptroller  re¬ 
porting  to  A'ice-president  tohnson, 
entered  the  service  in  1916  and  has 
been  continuously  with  the  account¬ 
ing  department  in  the  disburse¬ 
ments,  method  and  statistical  and 
comptroller's  offices.  He  was  ap¬ 
pointed  statistician  in  1924  and  chief 
accountant  in  1930. 

W.  .1.  Lawlor,  supervisor  of  gen¬ 
eral  methods,  who  becomes  chief 
accountant,  entered  the  revenue  ac- 


I  l{Klti;i{irk  .lOIINSON 

I  counting  dcparlment  in  1911.  and 
!  has  served  in  Ihe  dislmrsements  and 
1  cliief  ac coiiiitaiit’s  office.-;.  He  wis 
.npiiointed  supervisor  of  methods  in 
I  1927  and  supervisor  of  geu'-ral 
I  nietliods  in  1930. 

S.  Soadding.  statistician,  for¬ 
merly  reporting  lo  the  chief  accoun¬ 
tant,  will  hereafter  report  to  tlie 
coniplroller. 


Air.  Palm’s  withdrawal  from  active 
administration  serrice  terminates  a 
career  of  nearly  fort.v-five  year.s  in 
the  telephone  business  in  Canada 
and  the  United  States.  Althougli  .i 
Canadian,  born  and  educated  at 
Hamilton,  he  entered  the  telephone 
service  at  Chicago  in  1887.  In  UtOO 
he  became  auditor  for  the  Bell  Sys¬ 
tem  throughout  the  State  of  Iowa, 
making  his  headquarters  at  Des 
Moines 

Returning  to  Canada  in  1910,  Mr. 
Palm  transferred  to  the  service  of 
the  Bell  Telephone  Company  at 
Montreal  and  set  himself  to  the  task 
of  reorganizing  that  Company’s  ac 
counting  department.  During  the 
quarter-century  of  his  service  here, 
he  has  served  in  the  capacities  of 
auditor,  general  auditor  and  comp¬ 
troller.  In  1930  he  was  elevated  to 
the  office  of  vice-president  and 
comptroller  and  on  May  1st  last  year 
he  was  named  to  the  position  which 
he  new  relinquishes. 


B.  C.  PULP  AND 
PAPER  CO.  LOSES 
JAPAN  BUSINESS 

Woodfibre  Plant  Closed  Down 
Temporarily  For 
Repairs 

EARNINGS  IMPROVED 

Briiisli  Cfilunibia  I’lili)  K  Pap.'T 
:  o.  ha.K  closed  d'  -.i  n  its  plant  at 
l^'iodfilire  after  running  this  plant 
>nd  llio  one  at.  I'orl,  Alive  tit  capa¬ 
city  in  September,  according  to  a 
.■■tatei  i.wtf  b.v  I^awrence  Killam.  pre- 
•lident.®  B,  C,  Pulp  manufactures 
blc.-iclied  and  unbleached  siilpbife 
pulp  exclusively  and  Pleached  sul¬ 
phite  is  a  raw  product  for  rayon. 
Exports  of  bleached  sulphite  to  .la- 
pan,  whicli  has  iteetitne  ii  large 
manufacturer  ftf  rayon  or  artificial 
silk,  have  been  cut  off  pending  ar¬ 
rangement  of  the  trade  dispute  be¬ 
tween  Canada  and  .fapan.  The  com¬ 
pany  .sold  a  good  projKirlioii  of  its 
output  in  .Japan,  although  it  was 
!  not  entirely  dependent  tipon  Ibis 
j  market. 

!  While  Ihe  Port  Alice  plant  con- 
j  timies  to  operate  at  full  capacity  of 
I  100  tons  daily  the  Woodfibre  plant 
!  is  closed  for  several  weeks  to  per- 
I  mil  major  repair.s  to  lie  efr'ecled. 

1 1’his  mill  has  a  daily  capacity  of 
i  110  lon.s. 

I  The  more  stable  price  conditions 
which  have  prevailed  in  the  past 
year  or  two  enabled  the  company  to 
improve  its  earnings  to  the  point  at 
which  it  was  able  to  bring  inter'st 
payments  up  to  date  ou  tlie  first 
mortgage  bonds  by  November  1, 
1934,  and  no  interest  is  now  over¬ 
due  on  these  bonds.  A  payment  was 
made  May  1  on  tlie  company’s  7% 


CANADA  BREAD  CO. 
EARNINGS  GAINED 

July  and  August  Better,  Share¬ 
holders  Told  at  Meeting  — 
Two  New  Directors 


Working  cap 


418,066  362,142 


Value  of  Newsprint  Exports 
Increased  During  August 


Ottawa. — According  to  a  report  of  | 
the  Dominion  Bureau  of  Statistics,  I 
August  paper  exports  from  Canada  i 
were  valued  at  $8,101,392  compared 
with  $5,808,122  a  year  previous.  The  | 
t'nited  States  took  $5,850,053  worth  | 
the  Unitiid  Kingdom  $830,374. 

Newspffint  exports  valued  at  $7.- 
582.315  compared  with  exports 
worth  $6,396,803  in  August  a  year 
ago. 

Exports  of  wood  pulp  and 
screenings  were  wortli  $2,355„879 
compared  with.  $2,180,077  in  August, 
1934. 


To  CIT  THB  OBIT 

DEWAR’S 

Spuud 


Toronto  Bureau  The  Financial  Time* 

Toronto. — Net  earnings  of  Canada 
Bread  Co.  during  July  and  August 
showed  a  “material  gain’’  over  earn¬ 
ings  in  the  corresponding  months  of 
1934,  C.  H.  Carlisle  told  shareholders 
at  the  annual  meeting  held  on  Sep¬ 
tember  30.  At  this  meeting  A.  G. 
Walwyn  was  elected  to  the  board  to 
represent  class  A  preferred  shaie- 
I  holders  and  A.  W.  Holmstead.  K.C., 
j  was  elected  a  director  to  represent 
class  B  shareholders.  Both  of  the 
I  new  directors  were  active  in  organ- 
1  izing  shareholders  prior  to  the  re- 
j  cent  capital  reorganizations  of  tlie 
I  company.  A.  V.  Loftus  and  H.  .1.  Sy- 
j  minglon  resigned  from  the  board  but 
i  .Mr.  lyoftus  remains  as  general  man¬ 
ager. 

Mr.  l.s>ffus  stated  that  the  company 
was  faced  with  price-cutting  tactics 
by  some  of  iis  competitors  with  the 
situation  most  acute  in  Winnipeg, 
where  Canada  Bread  Co.  was  suf¬ 
fering  losses  on  operations.  Pegging 
of  Canadian  wheat  at  871,2  cents  per 
bushel  and  flour  selling  at  $1  more 
than  last  year  represent  an  increase 
of  half  a  cent  in  the  cost  of  bread 
and  Mr.  Loftus  states  that  it  is  im¬ 
perative  that  bakers  get  together 
to  attain  a  more  satisfactory  price 
structure. 

Mr.  Carlisle  expressed  the  hope 
that  it  would  be  possible  to  pay  re¬ 
gular  dividends  at  the  rate  of  5  per 
cent,  on  the  class  A  prferred  shares 
and  commented  on  the  fact  that  an 
initial  dividend  of  1  per  cent,  had 
already  been  declared.  The  eompany 
is  in  a  strong  enough  position  to  re¬ 
deem  the  outstanding  6  per  een« 
bonds  hnt  cost  of  refunding  would 
not  justify  such  action  in  view  of  the 
fart  that  the,  present  bonds  are  re- 
deemahle  at  a  premium  of  Ifi  per 
ecpt  and  mature  in  six  years. 


DOM.  COAL  OUTPUT 
AGAIN  DECLINED 

August  Production  of  303,397 
Tons  Lowest  Since  Last 
April 


The  somewhat  lessened  volume  of 
production  at  the  mines  of  Dominion 
Coal  Co.  this  year  as  compared  with 
1934,  that  began  in  March,  continue 
In  August,  according  to  the  report  of 
output  for  the  eighth  month  of  the 
current  year.  Total  production  for 
the  month  wa«  303,397  Ions.  This 
compares  with  382.861  tons  reported 
In  the  same  month  a  year  ago,  and 
brin.gs  Ihe  total  to  date  up  to  2,323,- 
979  tons,  a  decrease  of  33,94:>  Ions 
from  output  of  2,367,922  tons  shown 
for  the  corresponding  period  of  1934. 

The  showing,  however,  is  i-on- 
siderably  belter  than  in  1933.  as  the 
eight-months’  pi-oduction  is  well  up 
to  Ihe  2,588.309  tons  reported  for 
the  whole  of  ihat  year,  k  monthly 
comparison  with  the  figures  for 
1934  is  as  follows: 


1934. 

19)3. 

Tons 

Tons 

lanuarv  • • 

..  19}. 788 

284,490 

Febniarv  .  . 

..  ..  181,068 

2bl,466  ' 

March  .  .  . 

..  ..  228.677 

189,649  ' 

April  .  .  .  . 

..  ..  240.823 

201.390  ' 

Vlav  .  .  .  . 

..  ..  178.63} 

155.45  1 

hinc  .  .  .  . 

..  ..  379.40) 

)')7,3  39 

Julv  .  .  .  . 

..  ..  182. 6)9 

380,377 

August  .  • 

..  382. Sol 

303.397 

Tolal  .. 

..  ..  2,367.922 

2.323,979 

Figures 

shown  above 

comprise 

production  of  Dominion  and  Cumber¬ 
land  mines  and  do  not  include  Nova 
Scotia  Steel  &  Coal,  or  other  sub¬ 
sidiaries  of  Dominion  Steel  &  Coal 
Corp. 


IMrilOVKMKlVT  I\  FISIIFRIFS 

Halifax,  -•  Reports  of  fish  landed 
and  value  for  Nova  .Seoti.a  during 
Augii.st  show  a  derided  inr reuse 
l.ast  August  a  total  quantity  of  26.- 
719.700  pound.*  of  fish  were  landed 
in  Nova  Sentia.  being  an  inerease  of 
295.800  pounds  over  August  of  last 
year  with  a  landed  value  of  $327.- 
946,  as  against  $306,937 


New  Director  Power  Corporation 


fohn  Trwin.  who  has  been  elected 
a  rjireetov  of  Power  Corporation  of 
Canada  i.;-  one  of  the  leading  figures 
in  the  industrial  life  of  the  Domi¬ 
nion.  being  in  addition  to  his  presi¬ 
dency  of  >rc('oll-FVontenac  Oil  Co. 
Ltd.,  president  of  McArfhiir-Trw  m 
Ltd.  and  chairman  of  Coiisolidateil 
Dyestuff  Corporation,  the  latter 
position  of  which  he  wa.s  elected 
chairman  early  this  year.  Mr.  Irwin 
is  also  vice-president  of  Commer¬ 
cial  Alcohols  Ltd.,  and  Chemicals 
Limited  besides  being  director  of 
■W'indsor  Hotel,  Ltd..  Do  Luxe  Cat* 
(Montreal)  Ltd.,  Crescent  Taxi  IJd., 
Wesko  Exploration  &  Development 
Co.  Ltd..  McKinnon  Steel  Corpora¬ 
tion,  Bedard  Guard  Ltd.,  and  Powi-r 
Corp.  of  Canada. 

Born  In  Kingston  in  March,  1881, 
Mr.  Irwin  was  educated  at  Kingston 
public  schools  and  Collegiate  Insti¬ 
tute.  He  commenced  his  commen-ial 
career  as  a  stenographer  witli  Ed¬ 
win  Chown  &  Son.  of  Kingston,  in 
1897.  Joined  Henderson  &  Potts  Co.. 
Ltd.,  of  Montreal  in  1900  as  secre¬ 
tary  and  was  appointed  manager  of 
that  company’s  Winnipeg  branc'ii  in 
1905.  Appointed  manager  at  Tor¬ 
onto  for  Brandr.".ni-Henderson.  IJd,, 
in  1910  and  assistant  manager  tit 
.Montreal,  1911.  In  1912  lie  estah- , 
lished  the  firm  of  McArthur  Trwm,  i 
IJd..  having  purchased  the  old  firm 
!  of  McArthur.  Corneille  &  Co. 

Mr.  Irwin  is  an  active  worker  in 
the  public  and  social  life  of  the  eom- 
munity.  being  past  president  of  the 
Canadian  Paint,  Oil  &  Varnish  Asso¬ 
ciation:  past  vice-president  National 
Paint.  Oil  &  Varnish  Association  of 
the  United  CIuIcf;  uieuiher  of  the 


Council,  Montreal  Board  of  Trade. 
1921-22;  member  of  Dominion  Coun¬ 
cil,  Canadian  .Manufacturers’  Asso- 1 
elation.  He  is  a  life  governor  of  tlic 
Moiilieal  General  Hospitul  and; 
Western  llospilal.  Montreal,  ‘ 

Keenly  interested  in  agriculinre. 


iiort leulture.  and  goll.  .Mr.  Irwin 
a  member  ol  tlie  ,-41.  James  <'lul>.  i 
Cunuila  1  lull.  Moiureal  Hum  Club.! 
W  iiiier  I  lilt),  Montreal  Baduiiiuon 
and  Squasii  (  lub,  .^t.  .Andrew's  Golf. 
Summerlea  Golf,  and  Seimeville 
Golf.  An  ardent  golfer,  he  w’as  per¬ 
sonally  responsible  for  the  building 
of  the  sporty  St.  Andrew’s  course  at ' 
St.  Andrew’s  East,  w'here  he  has  his  I 
summer  homo.  1 


general  mortgage  bonds,  being  the 
first  payment  since  .May  1,  1932. 

Holders  of  the  general  mortgage 
bonds  agreed  to  deferment  of  inter¬ 
est  instalments  from  November  1, 
1932,  to  November  1,  1934,  on  the 
understanding  that  they  should  be¬ 
come  payable  May  1,  1936. 

The  extent  of  the  improvement  dur- 
!  ing  1934  is  Indicated  by  the  fact  that 
!  profit  on  operations  before  depre- 
1  elation  and  bond  interest  was  rc- 
I  norted  at  $708,834  compared  with 
I  $404,072  in  1933  and  with  an  oper- 
I  ating  loss  of  $72,206  in  1932.  After 
I  depreciation  and  interc.st  a  loss  of 
$21,619  w'as  reported  for  the  year 
1934  compared  with  a  lo.s.s  of  $260,- 
^717  in  1933. 

King  Edward  Hciel  Denied 
j  6  Months  Foreclosure  Stay 

I  Toronto.  —  F.  H.  Barlow.  K.C.. 
1  master  in  chambers  at  Osgoodc  Hall, 
has  di.sniissed  a  motion  by  J.  R.  T,. 
Starr,  K.C.,  on  bohalf  of  King  Ed¬ 
ward  Hotel  Co..  Ltd.,  for  an  order 
stav’ing  for  six  months  the  action  of 
Metropolitan  Life  Insurance  Co.. Ltd.. 
New  'Vork.  for  foreclosure  on  Octo¬ 
ber  4.  on  a  mortga^fe  of  $2,150,0(»il, 
w’hich,  with  interoat,  amounts  to 
about  $.3,000,000. 

Mr.  Starr  said  that  one  of  the 
main  stumbling  blocks  was  that  Na¬ 
tional  Trust  Co.,  trustee  for  some  of 
the  bondholders,  would  not  accept 
$150,000  for  the  furniture. 


LIKE  THE  LINE  OF  A  CIRCLE, 
OUR  SERVICES  ARE  CONTINUOUS 


A  Cofpofdte 
rrustee  is  idea!, 


Executor  or 
becduse  .  .  . 
Its  services  are  not  interrupted  by  death,  ill 
health  or  the  other  exiscncies  which  occur  in 
the  life  of  the  individual. 

Further,  its  many  years  experience  in  the 
administration  and  closing  of  estates  and  our 
Governments’  requirements  in  respect  of  the 
Succession  Duties  Act  and  other  Taxes,  makes 
for  an  efficiency  in  the  handling  of  an  estate 
which  the  average  individual  could  not  hope 
lo  attain. 

Appoint  Montreal  Trust  Company 
Executor  of  your  Will. 


Montreal  Trust  Company 

511  PLACE  D'ARMES,  MONTREAL 


SIR  HERBERT. S.  HOLT 

President 


HON  A  J.  BROWN,  K  C. 
Vic«-Pr«5idf  nf 


k  G.  DONALDSON 
G«ner«l 


Eastern  Potato  Growers  I 
Looking  For  Better  Prices  | 

Maritime  Bureau  The  Financial  Time*  \ 

Saint  John.  —  The  upward  surge  j 
in  the  potato  market  ha.s  rclap.-Jed 
some,  for  the  present  at  lea.st.  Last  I 

w'eek.  due  to  a  strong  demand  in  Fne  1  .  .  i.....— ...  . 

Upper  Fanadian  markets,  prices  | 

went  to  SI. 00  a  barrel  and  farmers  I  Present  prices  however  liave  drop- .  have  been  tihsorbed,  there  will  be 
in  this  province  liad  the  experience  ped  lo  7,')  cents  a  barrel  liui  it  is 'another  gain  in  price.  The  incltna- 
of  making  a  profit  for  the  first  t ime  i  am ieipateii  that,  when  Hie  heavy  tion  among  tlie  growers  i.slo'nold.  in 
in  the  past  eighteen  month.®.  I  sliipmems  sent  to  ("eutriil  Uanadii  auttcipuiion  of  this. 


W.  S.  GREtNt  —  J.  P.  ANGUS  :  Assisunt  0'nct»l  M»n49ct: 


TOTAL  USINGS  OF  TOBACCO 
BURLEY  A  FLUE-CURED,  BY  ALL 
CANADIAN  MANUFACTURERS 


No  single  policy  of  the  Imperial  I'obano 
Company  is  adhered  to  'with  more  deter¬ 
mination,  or  practised  with  more  sym¬ 
pathetic  co-operation,  than  that  which  pre¬ 
scribes  the  use  of  Canadian  materials  and 
supplies,  whenever  and  whererer  possible. 

Needless  to  say,  the  Company’s  first 
care  must  always  be  to  safeguard  the 
reputation  of  its  brands.  In  everything 
it  buys,  therefore,  it  insists  upon  its  own 
standards  of  quality.  When  Canadian 
products  fail  to  measure  up  to  those 
standards,  it  has  no  alternative  fiut  to 
import.  But  where  it  has  reason  to  be¬ 
lieve  that,  witii  explanalioti  and  as’ii.®! 
ance,  the  problem  of  producing  in  (  .anada 
up  to  the  required  standard  of  quality 
i.«  definitely  solvable,  it  is  prepated  to 
go  to  almost  any  length  in  eo-opcratiiig 
with  Canadian  ]®roducers,  so  that  thev 
can  qualify  for  its  business. 

The  tobacco  growing  industry  provides 
two  cases  in  point.  In  the  Leamington 
district,  the  growers  of  Burley  were  suc- 
cessftil  almost  from  the  start  in  pro¬ 
ducing  leaf  comparable  with  Burley,  here¬ 
tofore  imported  from  Kentucky. 

As  a  consequence,  year  after  year 
the  Company  has  purchased  the 
major  part  of  their  crop.  In  recent 


v  ears  I  he  L  ompany  has  been  able  to 
increase  its  purchases  from  them,  due 
to  its  success  in  creating  a  demand  for 
Picobac  Pipe  Tobacco  made  entirely  from 
Canadian  Burley. 

But  the  Norfolk  County  growers  of 
X’irginia  flue-cured  tobacco  experienced 
some  difficulty  in  producing  leaf  of  the 
colour  and  texture  comparable  with  that 
imported  from  \'irginia  afid  North  Caro¬ 
lina.  So  the  Company  sent  its  experts 
to  guide  them  in  experiments  with  various 
kinds  of  seeds  and  fertilizers,  to  instruct 
them  ill  better  mctliods  of  planting  and 
liar  vesting,  and  to  assist  tliem  with  their 
(tiring.  ,\n(l  as  the  growers  succeeded 
III  meeting  the  (  ompanv’s  requiremeiit®, 
it  used  mote  and  more  of  their  product. 

In  PCO,  oitK'  .10.0  per  cent,  of  all  the 
leal  used  in  tlic  manufacture  of  tobacco 
ill  Canada  was  domestic  leaf.  By  19.1? 
the  usings  of  domestic  leaf  by  all  manu¬ 
facturers  had  increased  to  63.5  per  cent, 
of  tlie  total 

It  is  a  matter  of  much  gratification 
to  the  Imperial  Tobacco  Company  that 
improvements  year  after  year  in  the 
quality  of  Canadian  leaf  have  en¬ 
abled  it  to  support  home  production 
so  effectively. 


IMPERIAL  TOBACCO  COMPANY  OF  CANADA,  LIMITED 


*  1  _  I  Hyacinthe,  less  than  a  year  ago.  installed  it.s 

Diesel  power  plant  with  the  object  of  securing  ma- 
V  '  terially  cheaper  electricity  for  consumers.  An  offer 

e*T»»i.isM*o  itii  33  J.3  pgf  cent,  reduction  in  rates  by  Southern 

Publiahed  Every  Friday  at  65t  Cr«l#  StrMt  West,  ^  Pnwpr  was  rofnsart  Tho  nnnnront  result  is 

by  Tbs  Montreal  Financial  Tima#  Publiahinc  Company,  ;  l^ower  was  reiUSeO.  me  apparent  result  i.s 

Limited.  |  that  the  town  has  been  saddled  with  a  new  plant. 

^  n-  .j  i  which  will  be  discarded  in  favor  of  a  cheaper  supply 

R.  EMMET  COX  reel  eni  i  company  can  live  up  to  the  contract  price 

DAVID  BURNSIDE  -  •  -  .  .  GenernI  M""****- 1  ^hich  is  the  basis  of  the  new  undertaking. 
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tan  a  year  ago.  installed  it.s  ,  4  i  •  I  4  J  * 

'^0;;:;  oocial  Credit  and  Keal  Uredit 

Liction  in  rates  by  Southern  _ _ _ _ _ 

**saddild*  wnrr"new '^Dian'r  Magic  By  Which  Goods  Can  Be  Produced  By  Issuing  Claims  For  Them 
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wnien  win  oe  aiscaraea  in  lavor  oi  a  cneaper  «uppi>’  n  i  ar  j*  ‘ 

R.  EMMET  COX  reel  eni  1  company  can  live  up  to  the  contract  price  |  y  . .  .  •  •  ,  j  ,  1  1  ,u  ds 

DAVID  BURNSIDE . GenernI  Manager  I  undertaking.  ipA.NADA  spchd.s  much  of  i.,s  in-  bank.s  transfer  «l.end)  the  goods  to  j  from  goods  ,  .1  s J 

- — - - —  ;  m  ®  .J  cuuie  upon  education  but  it  i  others.  wh»o  use  them,  but  the  traus- ,  ano.  a  ciear  conception  <»i  ini« 

J  W  TYSON  -  -  Editor-in-Chief  I  Although  the  people  of  St.  Hyacinthe  evidently  arc  seems  little  instruction  tins  been  fer  Is  made  only  to  those  who  al- 1  is  vital  to  the  argument.  One  does 

A  R  W  YOUNG . New*  Editor  ^  continued  supply  of  cheap  or  cheaper  given  in  economics.  The  study  of  ready  have  goods  In  possession.  |  not  need  to  hold  an  article  in  tiis^ 

■  ■  PA:»nr  i  power  from  the  new  contract  which  is  to  supplant  the  intricjicics  of  all  the  theories  of  which  are  transferred  (pledged)  to  j  hand  to  town  It.  i 


W.  A.  HIGGINS 


Toronto  Editor  i  P®wer  from  the  new  contract  which  is  to  supplant 
- - - I  public  ownership,  there  would  appear  to  be  good  rea- 


ccononiics  must,  as  in  other  matters,  the  banks  a.s  security  for  the  goods  A  mans  purchasing  power  consists 
be  left  to  the  specialist,  but  every-  withdrawn  for  use.  The  central  of  the  marketable  goods  he  owns. 


I’nCr'rat  Bntatn^V.oo’i^yea*  Whether  energy  can  bc  obtained  Cither  one  sho!ndluive’‘a 'clear  k'nowtod'^^e  Ta'ct' inwall  this  i.s  that  actual  goods  The  State's  purchasing  power  is  not 

in  the  United  Stale.,  $t.50  a  year;  $2.00  for  aix  montha.  as  Cheaply  or  efficlenUy  from  this  ncw  source  as  from  of  the  underlying  principles  of  ihoUtro  in  existence  for  the  claims  of  greater  than  the  sum  of  that  of  its 


Foreipn  Subscription,.  $5.00  a  year;  $3.00  for  six  monlha. 
AnVERTISING  Rate  Card,  on  application  at  all  our  officca  or 
from  any  responsible  Advertising  Agency. 
rABLL  ADDRESS:  Eintimea";  W.  U.  Code, 

HEAD  OFFICE,  Montreal.  LAncaater  0281.  Alt  Depart¬ 
ments. 


*■  an  organization  such  as  Southern  Canada  Power  system  of  work  ami  trading  by  which  dcpositor.s  with  the  banks  and  the  citizens.  Any  disbursement  of  goods 

''which,  over  a  long  period  of  years,  has  .served  the  '  we  live  so  that  no  (hemw  which  i  banks  have  claims  urvm  these  g^^^  Joods^^in^the^ZfsstoVof  its 

,  .  f.-  ^  ^  ^  .-I  J  !-■  u  n-'it  complv  with  tliMc  princi-  and  can  take  the  goods  to  satisfy  goons  in  ine  possession  or  its  ciri  , 

major  portion  of  the  Eastern  Townships,  and  which  imposed  upoiiits.  the  claims  of  their  depositors.  zens  and  If  goods  are  not  produced 


zens  and  If  goods  are  not  produced  : 


“^''mcn?,^*^ LAnca.ter  0281.  All  Dep«rt- 1 1,35  a  W'dl-founded  basis  for  the  claim  that  Its  rates  |  system  ts  a  great  nmchine  This  is  true  in  substance,  though  (and  they  can  only  be  produced  by 

TORONTO  OFFICE:  226  Bay  Sireri.  D.  L.  Reburn.  Manatar;  I  compare  favorably  With  thosc  prevailing  in  similar  j  built  upon  experience,  and  improve-  ‘here  are  minor  exceptions.  ^ 


Charles  R.  McCarthy,  Ontario  Representativa.  Phone*. 
Elgin  2465-2$66. 

LO.N'DON.  ENG.;  93  Bishopgate,  E.  C.  2,  Davica  &  Co., 
Representatives. 

Devoted  to  the  interests  of  the  investing  public  in  the 
belief  that  the  confidence  of  capital  is  essential  to  the 
stability  of  finance,  the  prosperity  of  industry  and  the 
development  of  our  resources. 

MONTREAL.  FRIDAY,  OCTOBER  4,  1935. 


communities  in  any  part  of  the  Dominion. 


W/L-g  ?  iho  general  statement  is  not  iilter- 

Whal  Ur  Immigration.  L^j  53^3333  ,„pn  ^0  not  work. 

The  departure  for  Canada  of  the  first  party  of  |  A  second  fact  is  that  iiracticully  all 
children  from  the  British  Isles  to  enter  the  new  i  men  exchange  the  greater  part  of 


mems  Tin  com  me 'nofable  one.  The  banks  transfer  ed  and  consumed,  the  citizens  and 
The  driving  fTe  is  work  Men  "end)  some  of  the  goods  to  the  therefore  the  State  are  poorer, 
must  work  to  live  The  truth  of :  State  in  exchange  for  the  State's  .  f /“"Tm^arTL^markerabto  I 
the  general  statement  is  not  '"<'7-  ^'TsTL^renc?)  or  Jonds  ThJ  j  Snd  have  no  purchasing  power.  It  i 
1“  se^nd* rr  ornc’t'u  tn  V  mi  Slato  has  no  g.^s  except  the  gold  has  been  and  is  the  great  task  for  | 


FOR  80  YEARS 

"CANADA  PERMANENT”  bM  M4  ■"jl 
Ivllv  iMtlltd  Ml*  cenMtncf  el  Meny  OioHMim 
el  levMlen,  ee  eee  el  when  be*  el  wv  me  m 
llwl  leni  period  fxpcileiKed  m  •lltM*i»  deny 
In  the  receipt  el  leadi  le  which  he  wee  enihled. 

FOR  80  YEARS 

"CANADA  PERMANENT"  hee  eel  oely 
cRecleally  Mlaga^^  bet  hee  bMH  el  neterlel 
anirlence  la  Ineraaiing  the  Mvlngt  of  predeat 
and  IhrlHy  clHieni. 


xi:,  ucpa.iuxw  sucwuu  .aei  tu...  ...  acL.v,..  .y  .v..  ,  j  „„  3  part  of  its  notes.  the  banks  to  keep  in  their  posses-  ertp  on  ypARS 


their  labor  for  the  labor  of  other  '  IlS  Only  means  lO  repay  me  e.oo  uo.j  .owe,.  ,  ... 

jFalrbridge  Farm  School  on  Vancouver  Island  Is  an  j  ^  m  taking  goods  from  its  citizens  which  arc  readily  marketable  so  that 

Incident  which  has  served  not  only  to  direct  atten-  ^^rld  has  vreatlv  idvanced  Everv  i  (faxes)  and  .siome  or  all  of  these  the  claims  of  their  depositors  may 
Ition  to  the  inauguration  of  another  branch  of  an  In-  man  w?.n  “  dcM.-cs  to  live.  mu?t  ‘  ntay  already  be  pledged  to  be  sat.sf.ed  on  demand  w, thou 

- -  ®  .J.  .  .  .  .the  bank  or  others  Herein  lies  a  The  life  of  every  bank  depends  upon 

C  •,!  r  -1  Istitution.  the  operation  of  which  elsewhere  m  the  bring  to  the  worlds  markets  '  ^Lt  weakness  The  State  in  ir-  this  and  the  continuous  flow  of 

Social  Credit  a  Political  Phantom  Empire  has  been  attended  by  great  success,  but  also|"[  such'^a'''n'?r„'t,  |  fesponsiblc  hands  might  issue  pro-  goods  from  the  producer  to  the 

IN  this  issue  we  present  an  exposition  of  the  rcla- j  to  arouse  new  Interest  in  the  whole  question  of  Brit-  I  mises  beyond  its  ability  to  pay.  Its  consumer  is  not  clogged  by  unmar- 

tionship  of  goods  and  services  to  money  and  ere-  tsh  migration— a  question  which  in  recent  years,  be-  Kvprv  mnn  for  ^thnr  Pfo'”'®®®-  payable  on  ketable  goods  wheji  gtiod  hanking 

^  ^  ,  .cc  .  J  •  H  J.  Lvery  man  works  for  other  men  ^  j  =  limited  to  goods  in  ex-  practice  i.s  followed.  Because  of 

dit  which  we  believe  offers,  m  direct  terms  and  sun-  cause  of  the  depression  and  attendant  unemployment,  j  and  whether  he  is  engaged  in  pro- ;  f/^^e ',^^3  X  this,  bank  notes  are  more  sound  than 

pie  language,  an  effective  answer  to  those  loose  has  received  relatively  little  attention.  Canada's  ,  ducing  or  disti  ibutiug  goods  or  in '  ^.^ahje '  its  citizens  to  carry  on:  in  the  notes  of  a  State  which  i.s  not 


Social  Credit  a  Political  Phantom 
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theories  on  social  credit  and  nationalization  of  money  Weekly  points  out  that  the  departure  of  this  party. 


ministering  to  men’s  words  its  capital.  The  ability  {able  to  balance  its  budget  and  does  | 


and  wcalto  about  which  so  much  is  being  heard  dur-  too.  comes  as  a  timely  reminder  that,  in  spite  of  all  du?ed'  ‘’u'IsThi  onlv  income ‘’mJ '  i  1  FlP'R  AP  ROOlT 

. . .  .=„„soi,rn  Hirer*  Lw . .  .w-  ..J: _ _  .u.  _ _  „*  J  5.®' incomc  .md  ,  goods  which  thc  Statc  cau  take  issue  of  notes.  _  i|  OL>IV/\ir  DV^WK 

away  during  any  given  time,  from  |  ^  ^ 


mg  the  current  political  campaign.  We  would  direct  that  is  said  of  the  closing  of  the  doors  of  the  Domin-  every  man  must  have  goods  to  sup- 1 3^r3"“j"”j3  ■"'ny'"  from  i  *  *  *  *  'I  I 

attention  to  thc  crux  of  J.  M.  C.'s  argument,  that  "to  ions  to  settlers,  migration  Is  actually  not  at  a  stand- I  port  life,  his  wniit.s.  and  to  carry  production  of  its  citizens  in  that;  Under  the  Social  Credit  plan  it  is  |  * .  . -* 

issue  paper  representing  non-existent  goods  is  sheer  I  still;  the  movement  is  going  on  all  the  time,  although  ; undertaking  which  requires  j  ,3  excess  of  the  good.s  taken  proposed  to  issue  demand  claims  for  ^  Deliberate  Error 

folly” -"that  natural  resources,  fixed  properties  and  |  on  a  very  small  scale  compared  with  pre-war  years.  I  and  capital  >e- ,  ^oods^  the  Stole  "ampbcll  Soup  Company  dcliber- 

available  labor,  are  a  potentuil  source  of  purchasing  j  As  a  matter  of  fact,  the  migration  movement  car-  j  payment  is  made  in  money,  does  i  *  «’  »  x  «  notes  or  scrip  or  book  crcdit.s  is  im- 1  atelJ  advertises  "21  kinds  of  soup  to 


available  labor,  are  a  potential  source  of  purchasing!  As  a  matter  of  fact,  the  migration  movement  car- j  payment  is  made  in  money,  does  j  ^“"'®“®"'|’  ^  a  a  n< 

power,  but  this  power  Ut  available  only  after  poods  i  ried  on  quietly  has  been  of  greater  proportions  than  not  alter  the  fart  that  payment  Is'  hit  1  ■  ' 

are  produced  by  the  application  of  labor  and  the  goods  I  most  people  would  imagine.  Canada  has  never  closed  :  m  goods,  as  money  is  a  claim  i  promises  pa>ablo”ou  'demand  To  i 

.  .J  ,  ...  goods,  expressed  in  terms  of  piomises  pajuuii.  ou  uiiuuuu,  n, 

must  be  marketed.  I  her  doors  on  would-be  settlers  possessing  reasonably  |  good.-  gold  Fault  may  ^  greater  extent  than  thc  goods,  in- 

So  far  as  the  .social  credit  experiment  in  -Liberia  ,  substanUal  means  to  insure  that  they  will  not  be-  be  found  w  ith  gold  as  a  measure  of  I  hand.s,  or  which  | 

IS  concerned,  it  would  appear  that  William  Aberhart ,  come  charges  on  the  community.  The  transportation  value,  but  it  should  iioi  be  abandon- !  e®®  readily  command,  nor  should  1 

IS  an  individual  who.  in  his  religious  activities,  has  companies  have  been  co-operating  with  government  be  tor  mw^^  time,  when  there  i.s  no  possibility 

attracted  a  remarkable  emoUonal  response  from  the  authorities  and  a  goodly  number  of  families  have  p.^yj^^^j  |  of  its  being  able  to  collect  within  ' '‘e 

people.  Probably  in  a  sincere  desire  to  use  this  in-  been  settled  on  farms  in  several  provinces— particu- 1 1 he  items  of  w  hich  w  ill  continue  to  j  ^^at  time,  goods  sufficient  to  redeem  ' 

flucnce  for  thc  good  of  a  suffering  communitvhe  has  !  larlv  the  Maritlmes.  It  is  predicted  on  the  other  be  \  allied  one  against  another.  Our  7^®  bonds.  The  State  which  docs 

climbed  to  the  realms  of  finance  and  statesmanship,  j  side  that  from  now  on  interest  will  increase  and  the  '®  oui  m.-irkoiaim  gooUo.  [.sound  po-sitton  to  issue  notes  ex- '  P’’ 

"Social  credit'  is  his  new  text,  but  it  is  to  be  doubt- j  inauguration  of  an  Imperial  migration  policy  on  thc  I  Anoilicr  fact  is  ihat  man  cannot  J  ^^p^  jhose  fully  covered  by  goods;®" 
ed  whether  he  has  himself  analyzed  the  proposition  part  of  the  British  Government  is  being  urged.  T'apUar'' iT \T 0^10'^  m„”kTaiv  nL7stoTto?tire’'i-edemn' 

or  whether  he  ha.s  merely  accepted  the  theories  of  i  As  far  as  Canada  Is  concerned,  the  situation  has  really  capital.  \i/;  goods  to  suP-  non  of  debts  maturtog  in  the  fit- 
Major  Douglas,  who  claims  to  have  thought  it  all  out  i  been  well  summed  up  by  J.  N.  K.  Macalister.  Chief  pirt  life  until  more  goods  arc  Pro- :  i  wT 


notes  or  scrip  or  book  crcdit.s  is  im- 1  ®l®b'  advertises  "21  kinds  of  soup  to 
material)  not  only  for  goods  in  ex- I  ®"®‘’®®  (runi.  ’  and  then  lists  22.  And 
istenee.  but  also  for  non-existent  '  ®'®''y  .vear  since  1931,  from  400  to 


<<  I  most  people  would  imagine.  canaoa  nas  never  ciosea  ex  ;ress;d  In  termr  of  i  b--  Promises  payable  on  demand,  to  X  '.o  he  amo  m  o  .be  !  7^ 

I  her  doors  on  would-be  settlers  possessing  reasonably  |  pa^r  of  the  good.-,  gold  Fault  may  |  ®  Kr.®®^®'-  ef  ®ol  than  the  ^oods  in-  value  of  the  natural  re-'"' 

a,substanUal  means  to  insure  that  they  will  not  be-  be  found  with  gold  as  a  measure  off  Kold  in  its  hands,  or  '' h'®h  |  ^^e  fixed  pro- i  " 

t;come  charges  on  the  community.  The  transportation  value,  but  it  should  not  be  abandon- { J^hnnd., riT-Tc?vpn  '  Per"®®  and  <"Our  ’cultural  Heri-  Pl 
companies  have  been  co-operating  with  government  ®d."n">  a  bettor  measure  Is  ^bund.  1  ^  >®®n®  t^rr'is  no  possibili  ®hcor  folly.  Natural  cr 

e  authorities  and  a  goodly  number  of  families  *'a'®  ,  payment  must  still  bc  niade  in  goods,  i  of  /ts  being  able  to  collect 


^  a^rrPHiAr^pvtpnt  fhfln*thp  aoods  *  in  I  amount  of  fho  ap- !  alert  advertisement  reador.s 

■'iHifdinT  LtdTnTiR  h•lnd^  ^or^w'hich  I  praised  value  of  the  natural  re-  "[nte  to  the  company  calling  atten- 

^lit  canTeadilv  command  nor  should  1  ®onrces  of  the  State,  the  fixed  pro-  tmn  to  the  discrepancy  —  which 

■  U  iLue  bJnds  given  P®r«:r«  and  ."Our  Cultural  Heri-  ^ 

•  time,  when  there  i.s  no  possibility  ‘«K®  >  I  bis  is  sheer  folly  Natui  a  ®"' ®  m  to  make  peo- 

'  of  Its  being  able  to  collect  withiiJ  resources.  fixed  properties  and  P  e  t.ilk  about  it  and  to  give  an 

'^hat  time  goods  sufficient  to  redeem  ■  available  labor  are  a  potential  source  idea  of  how-  thoroughly  the  adver- 

!i  the  bond.;.  The  State  which  docs  f  purchasing  power  hut  this  power  ^^'“®  Letters  Sup- 

not  balance  its  budget .  is  not  in  a  ^  Plemcnt. 

I  .sound  po.sitk)n  to  issue  notes  ex- '  PTmlueeiJ  •*>  the  ®PP**^*f^®"  *  "  hi«’  TL  a  i  j  t-  1 

i  cept  those  fully  covered  by  goods !  most  he  niarketah  e.  The  Awkward  Truth 

(gold)  in  its  possession,  nor  can  it  '  '  h®r®  J^Tn  be  increased  bv  '^''.®  '’‘‘‘PP®r  «f  a  tramp  steamer,  in 

[  make  any  provision  for  the  ^edemp-  •  “I  P>>  «[  R  for  them  or  bv  "  rnmg  up  the  log  recording  an 

tion  of  debts  maturing  in  the  fu- :  issuing  c  laims  for  tnem,  b  >  eventful  day  rounded  off  his  task 

-  which  fixed  properties  ran  hetrans-  'viuuuea  orr  nis  task 

1!  !  _ .L-  _ _  ,....!miitpd  into  goods.  It  is  the  height  „  ^  ®P  ly,  Mate  intoxicated.” 


for  him.self  -although,  as  the  National  City  Bank  of ,  Commissioner  of  Colonization  for  the  Canadian  Paci-  <iuced  to  further  support  it.  I'bo !  ^  jj,  nianifest  the  State  or  ihe!"’"*®^  into  goods.  It  is  the  height  To  the  mate^’hoIndimTntlTTro 

N»v  v„rK  „  nothin,  in  „  th.t  i,  „o.  who  .  o.b„  „  th.  nooon.  Empiro  Migration  j  i', III;:;:, '  rhn^^rr4.,7“^  iSj^  S.t* !  Jon'S,::.  "..'TJnr'lJJn'S  " 

not  at  lea.st  as  old  as  the  French  assignats  of  1790-96.  !  Conference  at  Newcastle-upon-Tyne,  said;—  ledge  are  also  eapital.  built  up  to  at- 1  3,®  .'Tnf.  froni  n  thhie  11  •  u  '  "  '®  f*"*""'  "  '^ould  be  futile  to  '  "  ®'  '.  ain’t  It?” 

The  Bank  sugge.-ts  that  neither  Liouglas  nor  any  of  i  importance  to  Canada  of  a  pro-  'an*  our  pre.sem  standard  of  living.!  3,.  n^gregation  of  men  can  create  I  i®®ue  ®'a'm®  ‘"j'®®®  it  was  intended  niato’s  dutv  to  wrife  thl  toT 

the  new  money  or  social  doctrines  have  directed  a;  perly  organized  movement  of  suitable  families  1  Capital  has  been  accumulated  by|(jn  this  sen.se)  anything  tangible  'h®  Kbod.s  should  be  given  for  them.  eomplcted  his  -feroMnt  'svir 

new  idea  to  the  problem;  they  offer  nothing  but  poll-  from  thc  United  Kingdom  adequately  financed  for  1 -saving,  that  i.s  by  lonsuminu  less  j  it,  is  also  quite  evident  the  State  or  u""  '*  ®'a'b'®  a/®  '  ".Skipper  .sober"  '  " 

.H-al  control  over  the  maeh.nerv  of  production  and'  ®®ttlement  on  land  i.s  well  recoil  zed  in  Canada,  '/-X '*.®®®  1"^'  'T  '  r^rodnee  XoSs^Te  disTrbuted  The  captain  stored  at  it  for  a  mo- 

,  „  I,  U  U  «  •  .  J  and  would,  I  am  convinced,  find  hearty  .support.  forefathers  time  been  entirely  ab- ;  goods  and  money  being  in  .substance  ‘'''bo®  a*®  to®"^'buiea,  inc  r  aiancc  1  ovnioHoH  a  mo 

fmancr.  which  is  now  much  mote  efficiently  operated,  Rxcellent  opportunities  in  wcll-pinven  districts  in  Forbod  in  producing  .just  sufficient  the  same  thing,  neither  creatc-s  or;"*®  Hain*®  for  which  "b  Pbods  ®'’®V  "Well  iUs  tou^Tin-i  o->- 
than  It  could  be  by  any  government:  their  proposals  [  various  parts  of  the  Dominions  are  available,  and  T'vd  to  sustain  them  from  year  to  '  produces  money.  Thc  question  may  ;  ^buld  he  wmrthles.s.  tt  m  flioubtrui  ^  ’  oV,.!..!:' 

it  appears,  taking  into  consideration  all  phases 
of  the  situation,  that  the  time  has  arrived  when 
a  plan  should  be  agreed  upon  and  got  under 
way.” 


The  Bank  suggests  that  neither  Douglas  nor  any  of  i 
the  new  money  or  social  doctrines  have  directed  a  j 
new  idea  to  the  problem;  they  offer  nothing  but  poll- 1 
iical  control  over  the  machinery  of  production  and  ; 
finance,  which  is  now  much  mote  efficiently  operated 
than  it  cmild  be  by  any  government:  their  proposals 
for  keeping  the  system  in  balance  are  childish  in  com¬ 
parison  vvifh  the  always  present  law  of  supply  and 
demand  and  supply  anrl  demand  are  fundamental  no 
matter  whaf  governments  may  do  to  nullify  their 
operation. 

The  trouble  with  Pouglas,  Aberhart  and  other 
theorists  )s  that  they  are  rarried  away  by  the  mis- j 
guideu  notion  that  the  banlters  make  great  profit  by' 


tivifi  to  sustain  them  from  year  to  produces  money.  Thc  question  may  :  "b’'  Honnn  r-.-,.  n  <«  .uu,, 

year,  no  progress  would  have  been  '  be  asked  as  to  what  then  arc  gov- 1 'f  'Ij®  b*®"  **'bu'‘|T'b 

made.  This  fortunately  has  not '  ernment  notes  and  bank  notes  (cur- ; 'b  fill  his  stomach  with  Our  t  ultural 
been  the  history  of  man.  who  hasirency).  The  answer  is,  they  are '  Heritage. 


Even  to  the  Boll  Weevil 


been  able  to  spare  a  part  of  his  time  |"rlaims  for  goods"  (not  for  goods  and  ;  'T'*®  i^taf®,  as  such,  'la®  "b  goods.  with  what,  amounts  to  unerring 

from  the  prf»riurfion  (»f  food,  to  the  sorvlrcs  which  appears  tu  be  the  exception  noted)  |t  "Nlr.  Ferdinand  Phlnlzv  of 


Canada  wnll  shortly  have  a  new  government.  V\ith  production  of  other  things,  in<‘lud- 1  pocial  f'redit  definition),  but  fur- 1  must  obtain  pc 

improving  economic  conditions  migration  again  be-  ins;  improved  instnimenfs  of  pro- I  *her,  they  are  valid  claims  for  ac- 1  before  making 


thporut'’  tha/'fhpv  Jrl^rnrrinri  ^  !  comes  a  livc  questlOH.  and  it  will  be  for  that  govern- I  durfion.  which  ii.is  rclcnscd  further  tiial  existing  poods,  not  just  pieces!  method 

^  ■  carried  away  by  thc  I  _pj,j  consider  ways  and  means  to  bring  about  a  |  labor  tor  the  prodiution  of  other  of  paper,  and  when  thc  claims  pass'  (rontin 

guideri  notion  that,  the  banlters  make  great  profit  by'™®"’  “  consider  way  .s  ana  means  lo  nnng  aoour  "  '  proMom  now  is - 

'uhstitutmg  "their  credit  ’  for  money  and  that  if  ,  d®®i®able  increase  In  the  productive  population,  .so  pp^  t-x  1  1  •  t-x  1 

government  doj  this  a  great  "unearned  increment”  i solution  of  the  problem  of  carrying  toe  supporting  of  men  in  idleness  Yniir  PlinllC  rV0la 

_ _ _  -ru...  ^  ^  j  i  thc  natioDal  debt.  (*>■  'i'*'®®-  A  WU-A  A-  AV^ia 


government  did  this  a  great  "unearned  increment”  1  ‘ 
would  inure  to  (he  public.  They  do  not  understand,  j  *^® 
or  prefer  not  to  understand,  that  hanking  is  done  in  I  ■— 

only  .small  part  upon  hank  capital  and  credit  and  in  '  ^  ^ 

large  part  upon  the  combined  credit  of  ;4ii  the  people  ^Uft  \ 
who  u;:p  hanking  .service.  They  do  not  undcr.stand,  _________ 

or  prefer  not  to  understand,  that  banking  .service  is  All  dress 
mutual  and  co-operative,  conducted  at  necessarily  gome  place, 
heavy  cxpen.se  and  requiring  trained  and  competent 
management  rcquiicment.s  which  arc  so  far  removed  a  ncw.s  i 
from  government  organizations  such  as  it  is  proposed  tramcars  ir 

''•®'  "P  tHor«  .1 


Curt  Comment  on  Current  Events 


I  by  dtoios. 

These  farts  arc  part  of  our  daily 
life  and  it  would  he  nceillcs.s  to  state 
them  blit  that  theories  for  changing 
I  the  economic  system,  which  lake 


hich  appears  to  be  fhej/"*”’  ”’®  ®'®®P"bn  noted)  jiidgmcni.  Mr.  Ferdinand  Phlnlzv  of 

it  definition),  but  fyr-  f'**®*  |"*>®'  bhtaln  goods  from  its  citi-  Atlanta.  Georgia,  thinks  we  "might 

are  valid  claims  for  ac- .  z®"®  before  making  any  distribution,  interested  in  kn.-„-jng  (haT  a 

g  goods,  not  just  pieces  ^b®  method  of  taxation  may  lake  fa,-mcr  friend  of  ini’  :  opped  in  the 

[)d  when  thc  claims  pass'  frontinued  on  Page  7.)  other  day  and  .said  that  he  intended 

- - — dusting  hi.s  cotton  plants  with  gov- 

■*  J  11*  Ti  1  J  *  ernment  flour."  .fust  as  you  or  I 

Your  Fublic  Relations  nr 


rarmo-!*  frienn  of  ini»  :'opppd  in  thc 
other  day  and  .said  that  he  intended 
dusting  hi.s  cotton  plants  with  gov¬ 
ernment  noiir."  .fust  as  you  or  I 
wniild,  ."Mr.  Phinizy  asked  the  farmer 
why. 


- - - - - - ^ -  __  '‘"®  ®f*id."  writes  .Mr.  Phinizy. 

An  EditoriBl  From  Office  ManaKemenI  "that  this  would  control  thc  boll 

,  ,  ,  ■  w-epvil,  because,  as  far  as  his  ex- 

Canadian  hu.sincss  is  inclined  to  tain  goodwill  hy  constantly  directing  parience  went  anvthin-  c-iiimr  no, 

...  _  iSn  n..hllo  nltnnlion  In.  riliutos:  of  _  J,”'- 


II _ ||!  little  cogni7.-ince  of  iheui.  are  ad-  look  upon  public  relations  as  a  phase  I**®  P*'!*''®  .-itteniion  lo  Pliases  of  prnmrnt  flour  inmicdtotelv  .stonoe.i 

indcnstand,  I - - - 1  yanced  The  .Social  <  rcdil  theory  ^.j,ieh  automaticallv  ex-  h'>®  ness  which  others.  Ic.ss  inlelli-  work.”-- (  ollier’.s  Weekly. 

service  is  All  dressed  up,  Mussolini  seems  determined  to  go  ’®  ®ti®  of  these.  •  .  ’  -.u  ,  u  •  R®Pt,  endeavor  to  hide.  - -  _ 

necessarily  gome  place  "■  "  without  emphasis  or  rriteijtion.  ,.eepn,  prjeo  Spreads  investi-  Insane  or  Crazv 

comnetent  «  -  «  «  Thc  Social  Credif  theory  is  false  I-arR®  appropriations  are  made  for  gation  served  to  show’  how  import-  /  .  . 

^  ^  hecause  it  is  founded,  not  on  facts,  advertising  and  direct  selling  of-  ant  public  rclalions  are  to  a  Imsi-  .lames  Ftciscnhus’.s  .siiccesR  in 

ir  removed  a  ncw.s  item  says  that  they  have  loud-.speakcrs  on  ,  jppory  contrary  to  fact.s.’  forts.  Many  firms  carry  goodwill  on  ness  firm  which  has  its  roots  in  the  "'®  ®'ock  market  during  depression 

s  proposed  tramcars  in  Prague.  An  election  campaign  over  The  theory  uiion  which  it  is  based  their  books  as  an  asset  biif  when  it  national  economic  and  social  life  of  .years  won  liim  his  freedom  from  ilie 
there  too  if  would  seem.  is  that  money  has  no  inirinsic  value  comes  to  handling  public  relations  tho  eoiinlry.  Many  business  insli-  nimois  state  in.saiie  liosjiital  on  a 

_  _  and  ean  lie  created  by  tianks  or  by  and  publicity  they  ignore  its  poten-  tutlons  were  seared  into  direct  10- i"'''*  oi  habeas  rorpiis  issued  byf’ir- 

toe  state.  Money  in  the  final  an-  tialities  and  ronfino  their  efforts  lo  faliation  to  the  rharges  made  befor,’ j '  **'*  .liidgc  Claude  \.  Haiim  at  Kan- 


Thf*:  Rarnacle  of  B  I  ^'®®"  ''  ''’®f®  true  that,  the  world  owe.s  you  a 

^  living  it  wouldn’t  help  much  when  everybody  is  dodg-  imnk  or  state  notes  (currenry)  may  Public  Relations  and  specialized  j  large  advertisements  outlining  Iheirl  Ilrisenhiis,  who  was  committed  to 

z*’ 1 1\  i:K.\.\tFl.\’’F.M,  oiganization.s  arc  costly  nrgani-  ^0-  dpbi.s  have  no  inirinsic  value  as  iiaper  hut  publicity  are  essentially  the  work  of  j  relations  with  their  employees  and  | 'be  hospital  on  May  16  on  petition 

zation.'-'.  Whether  it  be  to  experiment  with  °  11  it  «  if  ‘  i<  they  are  valid  titles  lo  goods  (and  men  who  understand  and  can  inter-  the  producers.  The  efforts  at  soft-  '‘f  bis  father,  a  chieago  glove  manii- 

sucial  ciedit  to  control  marketing  or  to  set  iin  social  ....  c  ,  ^  '  "icy  arc  if  good  noiesi  they  have  pret  events  in  the  proper  light.  Too  pedalling  (he  evidence  wa.s.  in  some'  facliirer.  showed  .indge  .Saum  that 

■  L,  1  ■  fh  ^  Before  Alberta  is  through  with  the  Social  Credit  intrinsic  value  of  the  goods,  and  frequently  the  spasmodic  efforts  .11  cases,  an  admission  of  guilt.  Otb  'r  he  had  made  $“,^.000  .speculating  in 

setvice.s  o.  various  kind.s.  one  of  thc  important  con-  experiment  it  may  be  expedient  that  thc  anti-vivisec-  it  js  a  mere  quibble  10  say  they  gaining  goodwill  through  piiblieiiy  1  puhlieity  efforts  indicated  fe;ir  of  a.s- ;  slocks  since  1930.  alilioiigh  his  c.s- 

sidciations  from  thc  .standpoint  of  the  tax-payer  i.s  league  will  gain  a  lot  of  adherents  in  that  pro-  have  no  inirinsic  value,  and  con-  and  public  relations  activities  is  I  socialion  in  the  public  mind.  On  ■  tate  was  under  his  father’s  control. 

ihc  cost  of  administration,  apart  from  the  actual  ex-  yjnee  *  k-  ..  I . .  , . ;  I -v,,  .,.nn  ••  u..i,i  im-i„„  . . . 

penditiiies  involved.  This  is  particularly  the  ca.se  he-  it  !{■  * 

cau.se  experience  teaches  that,  even  though  the  gov-  ...  s,.ven.s  denies  that  he  i.s  an  inflationist.  ALI 


alysis  is  exchangeable  goods.  The  "1®  more  arcepted  methods 


the  commission  by  the  iniblication  ,,f|kakre.  says  the  Associated  Press. 


irary  10  sane  thinking 


fostered  by  a  desire  to  counterart  the  whole  the  fears  of  many  hn.si-”-'''0  man.”  said  .liidge  Sanm,  "ran 


The  banks  are  depositories  of  adverse  publicity  and  ill  will  whic’u  j  ness  instiiiilions  were  groundless  !  make  that  imicli  money  these  day.. 


Mr.  Stevens  denies  that  he  i.s  an  inflationist.  ALL  when 


upon,  or  titles  to. 


is,  has  been  engendered  through  some  i. while  a  few  were  confirmed  by 


on  ibo  stock  market  and  be,  insane.' 


y  is  deposited  in  a  bank  event  or  circumstance.  If  public  re-  Niump  jn  sales  and  public  patronage.  — Wall  Street  .loiirnal. 


bank  of  the  grvids  retiresenied  by  will  consisteni.  and  publicity  effec-  I  revealed  how  important  piitilic  rela- 
ihe  money  and  the  depositor  is  able  live  these  functions  should  he  car- |  lions  can  be.  and  how  essential  in¬ 
to  go  to  his  groier,  for  insiance.  tied  out  a.s  a  planned  progruni.  stiliiiional  goodwill  is  in  hiiildin;; 


I  10  go  to  his  groier,  for  insiance 
and  get  food  by  transferring  hif 


ied  out  a.s  a  planned  progruni.  stiliiiionul  goodwill  is  in  hiiildin;; 

A  few  ruiuidian  firms  have  learn-  and  maintaining  piiblie  acceptance 


ernment  s  various  experiments  in  paternalism  them-  jj^3j  would  do  would  be  to  print  four  times  as  much  it  means  the  actual  transfer  to  the  lations  are  to  be  harmonious,  good-  The  reaction  to  Hip  investigation 

selves  may  be  short-lived,  government  employees  ex-,  monev  bank  of  the  gfvids  retiresenied  by  will  consisteni.  and  publicity  effec- I  revealed  how  important  public  rela- 

pec  t  to  go  on  holding  their  jobs  for  the  rest  of  their  „  I  the  money  and  the  depositor  is  able  live  these  functions  should  he  car-  lions  can  be.  and  how  essential  in- 

,  I  I,,..,.  I  *  *  I  f,,,.  instance,  tied  out  a.s  a  planned  progruni.  stiliiiionul  goodwill  is  in  biiildin;; 

^  Political  audiences  are  reminded  by  Bruce  Barton  ;  ;,nd  get  food  by  transferring  bis  A  few  ruiuidian  firms  have  learn-  and  mainiHining  public  acceptance 

That  this  tear  is  well-founded  is  indicated  by  the  '  ^^,3^  ..yp^j  ^,33  build  up  a  fine  statistical  support  for  '  claim  to  toe  gioi  er,  or  in  other  ctl  to  appreciate  Hie  value  of  consis-  of  your  luilicies.  prodiicis  and  ser- 

pxperience  in  the  United  Slates  with  the  NRA.  Al-  aimogt  anv  proposition  if  you  are  determined  lo  do  words  by  issuing  his  clieqiie  to  Hie  sisieni  luiblicily  as  a  means  of  aiig-  vices.  inslitiilional  publicity  and 

though  the  Supreme  Uoui  t  pas.sed  the  death  sentence  ,  -  >  ’  ■*'  grocer.  The  bank,  while  ii  deals  menimg  Hieir  advertising  efforts,  adxeri  ising  lias  gained  greater  pop- 

01, .V  .  .  .u  .  .  'in  nvinev,  actually  deals  in  good.s..  They  are  prepared  at  all  times  for  ulariiy  and  ajiproval  as  a  result  of 

-  g  month.s  ago.  that  organization  4;  y.  v.  ,  Fliose  (leople  who  have  claims  upon  loniingencies  whirli  require  favor-  events  of  Hits  nature.  In  Hie  fiitiire 

as  shown  by  a  recent  -Senate  report  still  has  2,760  ^be  government  is  in  the  wheat,  and  but- '  goods,  which  they  do  noi  require  able  propaganda  and  a  .satisfactory  it  will  he  recognized  as  public  rela- 

employees  who  draw  nearly  .ST, 000.000  a  year  in  sal-  .-r  and  eirg  busine.ss  how  about  other  fields  We  f*"’  "1®  being,  transfer  these  explanation  of  events  relating  to  Hons  and  not  a.s  a  pha.se  of  mereliai 


“Souvenirs” 

’I’he  wisdom  of  George  V  in  de¬ 
ciding  not  lo  use  his  solid  gold  din¬ 
ner  .service  af  Hie  three  State  Jiibi- 


claiin  to  the  giixer,  or  in  other  ed  to  appreciate  Hie  value  of  consis-  of  your  luilieies.  prodiu-is  and  ser- !  .  n., nonets  in  Riir.iHnphs.r, 

words  by  issuing  his  clietiue  to  Hie  sisieni  luiblicily  a.s  a  means  of  aiig- j  vices.  iiislitiitional  publicity  and  |  m-.nifest  when  eiiesis  of  m 

grocer.  The  bank,  while  ii  deals  menimg  their  advertising  efforts,  adxeriising  lias  gained  greater  pop- '  _  ,  '  "®" 


nienimg  ineir  aaveriising  eiiorts.  aiixeri  ismg  nas  gamed  greater  poii- 
in  nviney,  actually  deals  in  good.s  ..  They  are  prepared  at  all  times  for  ulariiy  and  ajiproval  as  a  result  '*1'  n!rripd"wiih's,',]i)riuVei" 

Fhose  Jieojile  who  have  claims  upon  contingencies  whirli  require  favor-  events  of  Hits  nature.  In  Hie  future  i  !’i  ^  Ln,„  n=  pn,i  .  ^  iia  -f' 

goods,  which  they  do  noi  reijiiire  able  propaganda  and  a  satisfactory  it  will  he  recognized  as  public  rela- '  .  i-.fo  .n  ' 


a.  snown  by  a  recent  henate  report  still  has  2, <60  Mow  that  the  government  is  in  the  wheat,  and  but- 
emplojees  who  draw  nearly  .ST, 000. 000  a  year  in  sal-  33b  pgg  business,  how  about  other  fields.  We 
aries.  Baiions  Weekly,  referring  to  this  revelation  qj  many  manufacturers  who  similarly  would 


.Majesties  were  revealed  to  have  de¬ 
parted  with  solid  silver  pejvper  pots. 


a.s  "ihe  mystery  of  the  month,  "  continues;-  - 

"W  hat  did  F’DR  say  when  contronted  with  the 
1  evclation ’.’  Well,  it  takes  one  chap  in  Washing¬ 
ton  to  correlate  and  analyze  the  information  gath¬ 
ered  by  one  chap  in  the  field. 

"What  are  the  boys  in  the  field  gathering? 

■'Dope  on  which  to  base  a  decision  as  to  whe¬ 
ther  there's  any  need  for  an  NRA. 

"What  do  they  find  ? 

"That  there's  almost  no  ’chiseling'  or  wage¬ 
cutting  going  on.  In  other  words,  that  the  coun¬ 
try  can  get  along  all-* right  without  NRA. 

"It's  probably  the  only  group  in  the  country 
drawing  S7. 000,000  a  year  for  gathering  a  lot  of 
.statistics  which  prove  nothing  except  that  their 
own  jobs  are  useless,” 


like  to  be  protected  again.st  losses. 

!  >t  * 

I  Scrapped  iron  becomes  "scrap”  iron  and  Italy  is 
combing  world  market.s  as  II  Duce  lays  in  an  extra 
supply.  So.  we  presume,  if  the  scrap  is  called  off 
j  the  scrap  will  again  be  scrapped. 

It  *  *  u 

'  Baiting  the  banks  appears  to  be  a  world-w'ide  poli- 
:  tical  pa.stime.  W'c  find  Business  Week  declaring 
,  that  only  an  aroused  public  opinion  in  defence  of  the 
I  American  banking  system  can  save  it  from  political  I 
domination  and  pedagogic  experimentation. 


fur  the  lime  beiiiK.  iransfer  those  explanation  of  events  relalins  to  j  Hons  and  not  a.s  a  phase  of  merclia 
claims  to  the  banks  idejiosiii.  The 'their  business  activities.  They  main- ■  disinj;. 

Inside  Stories  of  the  Street 


One  of  the  most  sal isfactory  fea- 1  profit.  In  the  local  field  many  in-,  policy  of  holding  aloof  from  one 
lures  ahtiiit  the  surncwhai  incroased  '"cstors  are  trying  to  see  if  they  another  almost  too  much  to  be  good 


u  f  ,  ver  dinner  jilate  worth  $250.  Since 
a.  o  men  i.ii  ^  invil.9tions  were  limited  to  the  ini- 
mediale  eircle  of  Their  Majesties 

- -  friends,  the  highest  British  Govern- 

I  ment  officials  and  Hie  Ambassadors 
,  _  ,  and  .Ministers  of  Foreign  States  ar- 

credited  to  the  fourt  of  St.  .Tatnei’s. 
30  effort  can  or  will  bo  made  by 
I  Scotland  Yard  to  recover  tli«  stolen 
’  I  silverware  which  was  cuphemiatical- 
aloof  from  one  ly  described  as  "souvenirs.” — Time. 


|•K()HTS  BV 


business  being  on-  ®annot  make  up  some  of  their  losses  tor  tho  trade.  It  is  .said  this  ap- 
,  in  Bathurst  by  adding  to  their  hold- 1  plies  more  pai  ticularly  to  some  of  1 
juved  liy  ings  around  nresenf  nriees.  'I’lie'the  older  co 


ings  around  present  prices.  'I’lie  the  older  companies,  and  ha.s 


Driving  Without  Deficit 
"Fifty  per  cent,  of  motorists  throxv 


own  1  h  ..^7,,  inai.  wicii  It  It  It  u  I  cHse.s,  (iiadually  investors  arc  1  satisfac 

JO  s  ate  use  es.s,  ^  Keynes  has  joined  those  economists  who  con-  picking  iiji  their  courage  again.  |  believe. 

Frankly,  we  arc  not  .surpri.sed  at  the.se  stati.stics  '  to  "complete  bafflement"  in  regard  to  the  .Social  "  l•.•sult  Huii  uiany  are  i.ikj 


.V V'EK.VGIX.  I  I’  brokers  is  due  to  |  company  has  already  done  very  suited  in  their  getting  a  belter  tin- 1  P®®'"'.''  'ibH  'J^®  ('I®*  they  pour 

I  h  c  jirocess  of  much  better,  and  according  lo  local  derstanriing  of  the  faef  that  very  | '"  'heir  gas  tanks,"  says  Austin  El- 
avoragmg  up  going  on  in  many  opinion  the  earnings  are  on  a  more  little  i.s  to  be  gained  by  cutting  i®'"®’  "sl-'onally  known  test  englTi- 
CHse.s,  (ii  adually  investors  arc  1  satisfactory  basis  than  nvjst  people  |  prices,  because  it  generally  results !  ®®'‘-  averaged  33.3  miles  per 


o  Hie  continued  cost  of  the  bureaucracy  I  .scheme  in  Alberta  which,  .says  the  Tovcst.ors’ ' \^|o7.i'f' a’l'm'aci'ns 

iiinii  the  NRA  It  is  just  about  what  W’C  j  (Chronicle.  London,  "ha.s  the  distmetlon  of  not  being  '  ,1,,  (hej,-  jviMing:-  which  Huy 


in  a  company  losing  as  much  hiisi-  ka-llon  on  an  economy  run  from  Thi.s 
ness  as  it  may  get  in  sonic  other  A"*'®'®®  ^®'*  Francisco  in  bis 


in  regard  to  Hie  continued  cost  of  the  hureaucracy  I  .scheme  in  Albert 

tmiit  up  around  the  NR  A  It  is  just  about  what  we  j  chronicle.  London,  "ha.s 

expected.  And  It  has  been  because  of  thi.s  tendency  |  by  anybody?’' 

of  government  organizations  to  become  permanent!  it  v 

that  we  iiavr  iTjieateilly  warned  against  the  danger  If  no  political  nartv 


The  Street  has  been  hearing  some' 


I  tjlrecfioii. 


stock  eight-cylinder  car.  "When  you 
want  to  make  a  quick  getaway." 


ha' e  earried  through  the  long  (r.\  in;; 

period  of  Hie  flejiression.  I  hev  find  ;  Slf>.\S  \RK 


distinctly  favorable  news  regarding!  F.nginecrs  who  return  from  dif- 1  ^:'"*®re  explains  to  fhose  who  ewn- 
the  milling  indtis- ;  ferent  mining  camps  bring  Ihc -riews  |  Pla*"  P®**®  mileage,  "you  press 
SIG.YS  \RK  try.  It  was  glad;  that,  never  before  j  the  throttle  clear  down  to  ihe  floor. 


tost  we  have  iTjieateilly  warned  against  the  danger  If  no  political  party  .should  succeed  In  getting  a  u  .,.,1  ...  '  ,,,  .  ■  ■  .  * 

,  ...  »  ,u-  .  .V  1  *■  ...  ,  ..  the  next  twelve  nuinilis  shoud  • the  nulling  com-  I’HO.M’K  TI>G  the  eounirv  was  .so  i  *♦  needs  for  maximum  power.  But 

of  .setting  up  in.siitntion.s  of  this  t.vpe  in  this  country.  |  majority  in  the  coming  election,  "you  will  see  Lib-  .  limbing  .stead-  ponies  had  been  doing  rather  poorly  much  private  pros- Hie  engine  develops  Just  as  much 

It  IS  one  thing  to  create  government  jobs  and  another  I  erals  and  Conservatives  joining  hands  to  form  a.  na-  f,.,,,,,  ,.,i,-i-ciii  levels.  ,ind  lij  Hie  for  some  years  past.  A  prominent  ;  pe.-ting  being  earried  (lUt.  T’m  lilgb  |  power  anil  runs  nearly  twice  as  long 
thing  to  uispose  of  job-holders  when  the  jobs  them-'tiona!  gevEmmer-t,”  according  to  Hon.  H.  H.  Stevens,  juiic.'ss  of  averaging  up  011  their  nffiejai  .of  one  of  Hie  larger  com- ;  priee  of  gold,  as  a.so  i.ie  improved  '  at  half  thiottle.  Another  thing,  you 
:-olves  no  longer  exist.  And  why  not?  Should  they  leave  the  field  to  Mr.  1 '"'fl  hcddiiig.s  they  gel  a  very  much  panics  dropped  into  a  local  office  [  market  for  nickel,  cojiper  and  sil-  drive  the  mr  as  fast  as  it  ean  be 

.  heller  chaiiee  of  sharing  in  ilie  ad-  the  other  day  and  brought  Ihe  good  ,  ver  lias  resulted  in  a  number  of  dif-  driven  in  the  lower  geai%:.  while  I 

-  ;  ^t®v®t*®  -  valid  than  iliey  would  if  they  wau-  news  that  that  morning  the  company  ;  ferent  groups  invading  various  shift  into  second  af  10  miles  an  hour 

P  kl'r  Ownorahin  At  St  Hvarintk  It  *  *  *  ,|||  got  back  lo  hud  inquiries  from  threh  different  j  eamjis  on  their  own  behalf.  Many  and  into  high  at  25  miles  an  hour. 

rUDlIC  Cfwnersnip  am  jI.  nyacinine  Retiring  as  administrator  of  government-financed  ihe  original  pnri-liasc  priee.  One  i-urrespoiidenis  in  l.oiidon  and  :  of  ihe.se  jieojile  intend  to  carry  out  Tliaf  allows  me  to  save  50  cubic 


that  in  nian.v  cases  the  outlook  for  KNf'OrRAGING,  to  get  it  because  [  PRIV ITE 


in  the  historv  pf  giving  the  engine  more  gasolliie than 


the  milling  com-  rHOSUEt  TIXG  the  country  was  .so  i  *♦  needs  for  maximum  power.  B*i( 
doing  rather  poorly  much  private  pros- ;  the  engine  develops  just  as  much 


solves  no  longer  e.xist. 


,  And  why  not ' 
,  Stevens  "f 


Should  they  leave  the  field  to  Mr. 


Public  Ownership  At  St.  Hyacinthe 


--p  ilK  niiieli  j.uhlicize.i  niunicii.al  ownership  project  ;  puhim  works  in  New  York,  Gen.  Hugh  .S,  John.-ion  of  Hie  slu.-ks  Hial  has  al 
1-  of  the  City  of  .St.  HyaciiiHie,  instituted  by  the  |  ,  jornier  NRA  dictator)  declared  that  “niade-vvoik  i.i  '7i'is' 'e.'.'iiid-'*' 

Hon.  '1'.  IJ  Roiu  haid,  loi  iiitily  the  leailing  .spirit  'H  ;  the  most  expensive  kind  of  relief  that  could  be  devised;  .  .New  "i  .u  I 

Hie  figlit  again.st  private  jiow.i  interests  in  ihe  l-'ro-  n  ps  a  belladonna  pla.ster  that  ease.s  the  jiaiii,  bnl  j  wbu  h  liainlle.s  sm 

vinee  of  (.Quebec,  tiues  not  apiiear  lo  be  living  np  lo  makes  the  real  problem  worse.”  |  numb,  r  ..i  l.-.idin;;  braml. 

expeetalioiis.  11  lias  been  reported  (luring  Hie  past  ¥  a  -Y-  -t  l.'ml  u  im  .  in  j/* 

week  Dial  Hie  iiiunicipality  will  abandon  ils  Uiesel-  Wtiile  it  is  of  no  great  iiioinenl  so  long  a.s  i,',..'-. !*i  wm,  l..uu-lii 


liiildings  got  back  lo  hud  iiniiiiries  from  threh  different  j  eiimiis  on  their  ^iwn  behalf.  .Many  and  into  high  at  25  miles  an  hour, 
nrcliasf  jiriee.  One  .•..rresiioiidenis  ill  l.oiidon  and  :  of  ilie.se  jieojile  intend  to  carry  out  Tliaf  allows  me  to  save  59  cubic 
Jiai  has  already  given  Hiat  Hiey  had  mil  heard  from  ,  Hmir  iimlei'lakings  in  a  jirivaii’  way  centinieters  of  gasoline  on  one  start. 


eel  iiiil  lij  f.,r  .'ivei-  five  year; 
Is  S.  lieiile.v  ea; cs  .some  nie<‘  e) 


and  liave  11.1  jdan  wliiilever  of  ^inl-  Also,  yon  Iry  to  beat  Hie  tiorinni 
Hii:',  any  of  Hieir  slock  mi  ilie  mar- ,  fi.iw  of  iraffie.  Speeding  fast - 


.supply  ot  energy  whieti  will  be  distributed  lo  con-  jpaj  tge  Wheat  Board  wanted  to  fix  a  minimum  price 
siimors  liy  the  city  over  it.s  distribution  sy.steni.  .A  qj  eight  to  ten  cents  above  the  87'-..  cents  finally  de- 
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THE  FINANCIAL  TIMES,  MONTREAL,  OCTOBER  4,  1935 


HINTS  TO  INVESTORS 


Mont.  Power — Mont.  Island 
Power 

I  ^vould  upprcciatc  jpnir  remarks' 
with  regard  to  the  outiook  (or  Mont¬ 
real  Power  stork.  Al.so  the  pre¬ 
ferred  and  common  storks  of  Mont- 
•real  l.sland  Power  Co.  Yon  might 
review  hrieflg  present  position  and 
future  outlook  for  companies.  — 
-  M.  D." 

Montreal  Light,  Heat  &  Power 
Consolidated,  supplying  electricity 
and  gas  to  the  city  of  Montreal  and 
most  of  the  surrounding  municipali¬ 
ties.  For  the  year  1934  the  com¬ 
pany  reported  earnings  equivalent 
to  $1.75  a  share  on  its  4,489.001 
shares  of  no  par  value  capital  stock 
as  against  dividend  requirements  on 
the  issue  of  $1.50  a  share.  The 
series  “B”  bonds  of  the  company. 


INQUIRIES  from  snhsrrihers 
I  in  regard  to  their  invest¬ 
ments  and  prohlrms  are  invit¬ 
ed.  Answers  are  ha.sed  upon 
information  which  THE  EIN- 
ANCIAIj  times  hrlievrs  rr- 
liahle.  fair  and  n n prejudiced . 
hut  beyond  the  exercise  of 
care  in  .securing  such  informa¬ 
tion  THE  FINANCIAL  TIMES 
cannot  a.saume  rcspoiusihility. 

Inquiries  must  bear  the  sig¬ 
nature  and  addre.ss  of  the. 
writer  in  order  to  reecive  at¬ 
tention.  Ansuers  thought  to 
be  of  public  intere.st  will  be 
published.  All  answers  arc 
mailed  provided  postage  is  en- 
closed. 


of  $266,552:  thus  surplus  and  gen- i  up  more  ore  to  place  the  mine  in  a  since  the  present  situation  in  the 
eral  reserves  totalled  $6,092,428,  position  where  consideration  can  be  newsprint  industry  developed.  Any 
equivalent  to  over  $22.50  a  share  on  given  to  resumption  of  milling  price  increase  for  next  year  will, 
the  270,000  shares  of  common  st(jcl;  operations  from  its  .50-ton  mill  next  i  however,  probably  be  a  compara- 
outstanding.  Fixed  assets  had  year.  A  winze  is  being  put  down  tively  small  one  -about  $2.50  a  ton 
been  depreciated  by  about  37  per  from  the  300-ft.  level  to  allow  <oi  hence,  even  if  it  develops,  will 
cent.,  depreciation  reserve  being  the  opening  up  of  two  new  levels  probably  only  enable  the  corpora- 
shown  at  $10,841,934  as  compared  at  400  and  500  ft.  depth,  and  this  tion  to  meet  proper  depreciation  and  ! 
with  fixeci  assets  valuation  of  $2.9.-  work  should  be  completed  shortly  fixed  charges.  In  addition,  there 
420,998.  Current  assets  of  $9,844,- '  A  considerable  amount  of  work  is  is  considerable  cleaning  up  to  do  In 
1.55  were  equivalent  to  over  5.4  necessary  which  will  take  severaT  the  balance  sheet  before  any  con- 
times  current  liabilities  of  $1,812,-  months  to  complete  in  order  to  sideration  can  be  given  to  distribu- 
894  and  net  working  capital  was  in-  fully  explore  and  develop  the  mine,  tion  on  the  common  stock.  On  the 
dicated  at  $8,031,261.  Cash  and  The  balance  sheet  of  Maple  Leaf  last  balance  sheet  bank  loans  were 
marketable  securities  alone  wer<'  Mines  as  at  February  28th.  1935.  shown  at  almost  $13,000,000.  over 
shown  at  $3,300,926.  equivalent  to  showed  cash  of  $6,6.56;  investments  $8,300,000  of  which  was  represented 
over  1.8  times  total  current  liabili-  (market  value  $141,335)  at  cost  by  special  bank  loans, 
ties.  $2.30,710;  accounts  owing  under  un-  The  .stock  of  the  company,  it  will 

If  either  of  the  two  major  politi-  derwriting  agreement  with  acciued  be  seen  from  the  above,  is  bound  I 
cal  parties  control  the  next  Parlia-  interest.  .$65,091:  doans  with  ac-  to  be  a  long  pull  for  a  position.  It  1 
men t-  and  it  is  difficult  to  visual-  crued  intere.st  $62,952,  and  sundry  i  has,  however,  profit-making  possi- | 
ize  any  of  the  newer  parties  obtain-  advances  and  accounts  receivable,  bilitics  over  the  shorter  term  in  the 


Of  which  there  was  outstanding  at  business  and  indusfiiil  devetnnment  govemment-it  $14,483.  Liabilities  including  ac-  event  of  favorable  developments 

the  end  of  last  year  11,564,500,  car-  .seems  a  comparatively  .safe  assump- 1  counts  payable  and  accrued  charges  within  the  new.sprint  industry, 

rying  Interest  coupons  of  5  per  cent.,  oDuarentlv  ih  tho  oariv  «fao-o»  f  I*®"  Ihat  nothing  will  be  done  with  total  $215.  while  at  that  date  the'  h-  *  4-.  v 

were  called  for  redemption  on  Sep-  u..i  o  4..  4  ‘  ..4i  the  cotton  tariff  which  would  seri-  company  had  a  debit  balance  of;  _ i  o  o  o 


.Ui  icutiiiption  on  oep-  reenvorv  hni  if  i.;  ,Uffir...H  f,.  coiion  lariir  wmen  wouiu  sen-  cfunpany  nau  a  ueoii  oaiance  or  R-tk..—,*  JB. 

tember  1st  last,  and  it  is  anticipat-  hL  soon  iL  rn  J  operations  of  the  Cana-  $14,490  in  surplus  account.  Of  the  j  Bathurst  r.  &  r,  C04 

ed.  will  be  refunded  by  an  issue  car-  migni  1  textile  companies.  It  is  true  authorized  capital  2,888,883  shares  |  Kindly  outline  for  me  the  present 

rying  a  lower  interest  rate,  probably  ,  ovnnn/iit.i^  n  a-  «  ■  pre-election  pro-  have  been  issued.  While  the  chances  1  and  prospects  for  Bathurst 

4  per  cent.  It  is  anticipated  that  ni- ^r4nufrii/.H44n^*i  h foa  I niadp  hy  the  Liberal  party  is !  of  Argosy  appear  favorable,  the  !  &  Paper  oC..  and  let  me  have 

the  .series  “A"  bonds  will  also  be  5  innUpfi  fVir  '  H44  .an  ”ivi  downward  revision  in  the  tariff '  shares  of  Maple  Leaf  Mines  are  aL'V^tir  views  on  the  outlook  for  the 

redeemed  and  refunded  at  some  time  pnrnnnnv  B  in^tho^n4?t4cf..iir.^  Tlutie.s.  but  the  textile  industry  ap-  pure  speculation.  r‘A”  and  “B”  stocks  of  the  com- 


4  per  cent.  It  is  anticipated  that  expenumires  on  mg  en- ; 

the  .series  “A"  bonds  will  also  pe  ' 


redeemed  and  refunded  at  some  time 


be  looked  for. 


Because  of 


in  the  immediate  future.  This  will  important  an  industry  and  ^  g.  •  \pany.~‘‘S.  W.  G.” 

effect  a  material  saving  in  fixed  fairlv  definite  attrac-  ^  source  of  employment  Dominion  Glass  Pref-  Bathurst  Power  and  Paper  Corn- 

charges  of  the  corporation.  tions  as  a  ourchri  at  responsible  government  to  Uotnmion  Ulass  rref.  I  a.s.sociated  with 

For  the  current  year  to  date,  .  for  a  hoW  over  a  neriod  nrvears-  place  on  the  -sacrificial  altar.  Some  "  ■'’al'scrtbei  fo  T/ie  /■  ma»icioi .  Canadian  International  Paper  Com- 

.sales  of  electricity  have  been  on  a  nrovided  the  nn^cha^pr  not  ' tinkering  may  be  expected  it  Times  I  again  write  to  you  for  ad-  pany,  operates  a  mill  at  Bathurst, 

.somewhat  hichcr  scale  than  in  1934  proviaea  int  purcnasei  s  not  ..  r  florals  as.siime  nower  after  '-tee.  I  have  .some  preferred  shares  ', for  the  nmrtiirtinn  nf 


"A”  and  “B”  stocks  of  the  com- ; 
pany.~~‘‘S.  IV.  C.”  ! 

Bathurst  Power  and  Paper  Com-  i 
pany.  Ltd.,  which  is  a.s.sociated  with  i 


In  foreign 


THark 


eis 


.somewhat  higher  scale  than  in  1934, 
but  gas  .sales  have  been  lower. 
Taxes  have  been  higher,  hence  pos¬ 
sibilities  are  that  earnings  for  the 
year  ma.v  be  down  moderately  as 
compared  with  last  year.  It  may 
be  assumed,  however,  that  the  divi- 


Dominion  Textile 


unlikely  that  any  reductions  will  be 
drastic  enough  to  interfere  .so  seri- 


propo.sal  to  use  cans  in.stead  of  hot- 


ously  with  cotton  mill  operations  as  T/c  i.s  likely  to  have  on  this  stock 


sulphate  pulp.  The  company  has 
no  funded  debt,  capital  consisting  of 
400.000  shares  outstanding  of  an 


lam  holding  so  shares  of  Domin-  to  force  Dominion  Textile  to  omit  |  [  "oticc  the  stock  has  gone  doica  authorized  750,000  share.s,  of  cla.ss 
ion  Textile  common  which  cost  me  common  dividends  entirely.  i  m  i.  '’^*^16  stock,  carry- 


dend  of  $1.50  a  share  on  the  capital  „  iy(  more  than  the  prc.sent  At  current  market  levels  of  around  |  ici//  be.  much  appreciated,  non-cumulative  preferred  divi- 


It  is  difficult  to  make  any  fore-  share.s  outstanding  of  an  authorized 


.slock  will  be  earned  with  something  market  price.  The  manner  in  ichich  60.  Textile  common  provides  a  yield'-  ^  «■  ,  dends  up  to  $2  a  share,  and  300.000 

to  spare.  Balance  sheet  position  f/,f,  stock  has  acted  recently  and  of  8  1-3  per  cent,  on  the  present  $5,  It  is  difficult  to  make  any  fore-  share.s  outstanding  of  an  authorized 
of  the  company  is  exceptionally  „f  unfavorable  developments  a  -share  dividend.  On  the  $4  a '  cast  with  regard  to  the  possibility ;  500.000  share.s  of  class  "B”  no  par 

strong.  ffj,.  fiif,  (.ompany  if  there  i.s  a  change  share  rate  which  was  paid  from  of  the  extension  into  Canada  of  the  |  value  stock.  Very  little  newsprint 

At  current  market  levels  of  government  following  the  elec- 1  April.  1933,  to  April.  1934,,  the  yield  i  idea  of  distributing  beer  in  cans  manufacturing  has  been  done  dur- 
a  round  30  the  stock  offers  a  yield  tiatis  have  made  me  wonder  v  lic-  "'ould  be  6  2-3  per  cent.  On  a  divi- |  which  has  already  developed  to  ing  the  past  year  or  so.  and  there 


of  government  following  the  elec-  i 


around  30  the  stock  offers  a  yield  tiatis  have  made  me  wonder  v  lic-  "'ould  be  6  2-3  per  cent.  On  a  divi- |  which  has  already  developed  to  ing  the  past  year  or  so.  and  there 

of  5  per  cent.,  lending  attractions  to  fPf.,'  /  should  continue  to  hold  it  or  dend  rate  of  $3  a  share — a  lower  .some  extent  in  the  United  States.  have  been  unofficial  reports  that  the 

the  security  from  the  point  of  view  /  should  take  my  loss.  rate  of  distribution  than  has  been  i  Trends  in  merchandising  methods  new.sprint  mill  may  be  converted  and 

of  income  and  po.ssibilities  for  mod-  Kindly  review  for  me  the  position  since  1920 — the  yield  would  ;  in  some  ca.ses  develop  slowly  and  kraft  and  pulp  operations  extended, 

erate  enhancement  in  value,  over  this  Companii.  also  stating  your  tiUll  be  5  per  cent,  on  the  -stocck  at  i  in  other  cases  develop  very  rapidly.  Only  one  dividend  of  25  cents  a 
the  next  year  or  .so  with  any  up-  riew.s  as  to  what  effect  a  <  current  market  levels,  a  generoqs  |  depending  very  largely  upon  the '  share  has  been  paid  on  the  "A" 

ward  move  in  the  stock  market  as  government  might  have  on  return  when  consideration  is  given  |  attitude  of  the  public  towards  a  stock  in  March.  1929 — and  no  dis- 1 


a  whole.  Prospects  for  any  upward  dividend  policg.  Am  dependent  fo  to  company’s  position  in  the  cot- j  change.  In  this  connection  it  tributions  have  been  made  in  the! 
revision  in  the  dividend  are,  how-  some  extent  on  the  income  from  mu  Ion  textile  industry,  its  outstanding  |  should  be  recalled  that  forty  or  fifty  "B  ”  stock.  ' 

ever,  obscure;  hence,  profit-making  iuve.stments  and  would  not  like  to  management,  and  its  tremendously  j  years  ago.  few  people  would  have  For  the  year  ended  December  31.; 

possibilities  over  a  moderate  period  if^sc  the  dividend  on  Textile _ “F  strong  balance  sheet  position.  i  cared  to  forecast  that  such  a  large  1934,  the  company  reported  a  small' 

appear  to  be  limited.  q  »  Everything  considered  it  appears  |  proportion  of  the  vegetables,  fruit.  '  loss  after  charges  and  depreciation.  I 

Montreal  Island  Power  Co.  is  a  Dominion  Textile  Co  Limited  the  lively  that  you  would  be  making  an  i  soup  and  meats  consumed  in  the  A  marked  improvement  in  opera- 
subsidiary  of  Montreal  Light,  Heat  most  powerful  organization  in  the  ^"^^ccessary  sacrifice  in  relinquish- '  majority  of  countries  would  be  pack-  tions  has  been  enjoyed  for  the  cur- 
&  Power  Consolidated,  which  is  un-  cotton  textile  industry  in  Canada  '*'81  your  Textile  .stock  at  around  ;  ed  and  distributed  in  cans  as  they  rent  year,  net  results  for  the  first 
der  contract  to  take  the  full  output  ^as  paid  dividends  on  its  common  current  market  levels,  and  we  would  :  are  to-day.  It  is  worth  noting,  half  of  the  year  being  better  than 
of  the  plant  on  Riviere  des  Prairies,  ^lock  without  interruption  since  therefore  suggest  its  retention.  however,  that,  even  to-day,  despite  for  the  full  12  months  of  1934.  The  ; 
near  Montreal,  for  a  period  of  30  1907-la  period  of  28  years  and  has  i  y.  y.  *  the  tremendous  development  of  the  company  is  free  of  bank  obligations 

years  from  1929.  The  bulk  of  the  n„j,i  over  $3  a  shar«  for  the  packing  of  meats,  vege-  and  liquid  and  cash  position  is  good,  i 

company’s  bonds  and  most  of  the  Ve  Listi^ig  stock  since  1920  '  Uomiraon  Coal  Fret.  tables,  etc.,  the  majority  of  the  Eng-  A  .small  deficit  wa.s  shown  on  the  ; 

outstanding  common  shares  are  t-j,-  ciirrenf  dividend  rate  of  $5  a  ^  regular  .yibscrihcr  would  rcri/  Ush  packers  still  pack  and  di.stri-  balance  .sheet  as  at  December  31st, 
held  by  Montreal  Power.  There  is  4,hare  has  been  naid  on  the  stock  ttypreciate  .some  iu/or»iofioM  |  bute.  their  prepared  meats  in  glass  last,  however,  and  depreciation’ 

outstanding  $1,000,000  of  6  per  cent.  Imp-  AnHi  1925*^  with  the  exeen  f^l^ttut  the  nciv  Dominion  Coal  pre-  containers.  In  other  words,  a  change  write-offs  in  the  pa.st  three  years!, 
4.0,1  /'pni.  lUZ.).  wiin  me  excep  :  stock  which  is  nuoted  in  the  1  „.hich  v-o  -or.!,!!,,  »n,i  o4,tv,V.-  koo-  _ 4ru..„  * 


Canada’s  progress  is  measured  largely  by  her 
volume  of  foreign  trade.  Markets  to  sell  to . . . 
markets  to  buy  from  ...  in  this  complex 
process  of  exchanging  commodities  The 
Dominion  Bank  plays  an  important  part. 
With  its  own  offices  in  London  and  New  York, 
and  banking  connections  in  business  centres 
all  over  the  world,  this  Bank  gives  prompt  and 
efficient  service  in  all  Foreign  Exchange 
transactions.  3os 


THE 

DOMINION  BANK 


ESTABLISHED  1871 


[C.  H.  CARLISLE. 
PrMident 


Paid  Up  Capital 


DUDLEY  DAWSON. 

General  Manatrer 


.  $7,000,000 


Reserve  Fund  and  Undivided  Profits  $7,540,000 


Dividend  Declarations 


.and  lawsuitjj  over  flooding  of  lands  dividend'  paving  standpoint  W’ere  up-  ®  hold.,  or  (bt  for  income?—  \  the  United  .States,  paper  coniainers  i  on  the  "A”  stock.  With  improv- 

around  the  plant  having  added  a  Liberal,  or ‘so-called  low-tariff.  i  I’onditions  in  the  pulp  and 

largely  to  construction  expenses  reirime  FxrenI  for  about  three!  preferred  stock  of  Dominion  bution  and  delivery  of  milk  and  paper  industry,  however,  both  is- 

Little  ha.s  been  earned,  after  fixed  months  in  1926*^ when  the  Meic-hen  Company  appears  to  offer  cream.  As  far  hack  a.s  five  or  six  sues,  especially  the  "A”  shares,  ap- 

charges  and  depreciation,  since  the  <.m,„dnw  f'ahinef"  w’as  in  office  '  f attractions  a.s  a  .speculative  |  years  ago  it  was  foreca.st  in  many  pear  to  offer  some  .speculative  at- 

plant  commenced  operations  and  the  fhn  t  ihPini  nnHv  was  in  power  from  '  from  the  point  of  |  quarters  that  this  trend  would  tractions  at  current  market  levels 

outlook  for  the  preferred  stock,  and  .  .qoj.  Since  19‘’5  Domin- ! liberality  of  return  and  pro- 1  .spread  Into  Canada  As  a  matter  for  a  moderate  hold. 

any  common  shares  still  outstanding  Textile  has  failed  to%arn  fiillv  pos.sibilitlcs  over  a  moderate  of  fact,  experiments  were  reported  - 

in  the  hands  of  the  public,  appears  rijvriends  on  both  nreferred  an'd  i  carried  on  in  several  0  •  i  j**  j  1 

definitely  ob.scurc.  eommnn  storks  onlv^  in  two  fiscal  cumulative  divi- j  directions  looking  towards  the  dis-  Social  Credit  and  Real  Credit 

*  *  ■’P  V  7 Yq means  tribution  of  a  paper  container  for  _ 

Foundation  Co.  of  Canada  "  An’ impor,a“nt  fact'oV  in  the  h 

The  stock  of  Foundation  Co.  of  pany  .s  dividend  policy  on  its  c<>m-  For  the  year  ended  Decern-  been  no  evidence  of  the  bottle  be-  ’""Vi 

Canada  has  been  recommended  to  "'o"  «t«ck  during  recent  ycar.s  has  !  3  .,33  the  company  reported  I  mg  dSilacc  m  this  coiXy  Lr  taxation 

me  as  an  attractive  purchase,  at  been  the  .substantial  earnings  from  :  ^3  ,3  ^  the  mUk  delivery  ^  can  increase  be  total  Quantity  of 

present  market  price  for  a  hold.  For  oincc‘’iq^^mcomTfrom  ' preferred  stock,  or  over  it  is  rather  difficult  to  vl.sualizc  and"  no' m.uc  tmih^this  duLfiiv^can 

my  guidance  in  this  connection  yon  vestments.  Since  1930  income^from  ,  dividend  requirements  of  the  can  replacing  the  glass  bottle  '  o  "!  a*’  th.in  this  quantitj  can 

might,  review  briefly  the  past  record  -^''fee  has  been  more  than  si.f-  ;  53  ^  the  issue.  Sales  !  to  anr^rrat Ixtent  in  the  merS! 

of  this  company  its  prc.sent  posi-  f'^ent  to  meet  "Uteres  require- ,  ,  company  have  held  up  com- j  di.sing  of  beer  and  a  e  Th^r^mav  ^'a'c  which  adopts  the  system  of 

tion.  and  its  future  pro.spects.  Is  'u^nts  on  its  funded  debt  ^ivi-  J  com- !  pos.siblv  develop  some  comp^^^^^^  co  lect.m;  poods  produced  and  redis- 

this  the  Canaduin  subsidiary  of  the  ^ent  requirements  on  the  PreferreY  ^^red  with  la.st,  and  indications  are  |  ly  sma'u  use  of  caXd  bed^- for  me-  them  to  its  cituen.s  with- 


bottle  hrcddiedmdimddiMHS 

10  roooi  intere.st  reoiiirc-  ^1®?  ^  ‘^barc  on  thc  issue.  Sales  to  any  great  extent  in  the  merchan- IS,  4  ..uj,.,,  the 


n  milk  distribution  in  the  Do-  (Continued  from  Page  6.) 

’n  ’"J"''  "lore  soods  from  one  citizen  than 

no  cydence  ot  the  bottle  be-  Ynntlier  hut  no  method  of  taxation 
lisplaced  in  this  country  for  |  inrrea.se  the  total  quantity  of 
uciivcry.  ,  j,i  the  hands  of  the  citizens, 

IS  rather  difficult  to  vlsua  izc  „„  qq,,q  ,han  this  quantity  can 
an  replacing  the  glass  bottle  |  ho  c/illerted  and  distributed.  The 


T;^cZpZ;r^tr;,Z;:u;osU  «eient  to  meet  interest  require- ; --——ba^e  =up  com:  ^smg^rbrerTnd  ThTe  ma"  I  ’‘‘^oP's  the  system  of 

tion.  and  its  future  pro.spects.  Is  'u^nts  on  its  funded  debt  ^ivi-  J  com- !  pos.siblv  develop  some  comparatTvc^  I  i  ”  .w’ 

this  the  Canaduin  subsidiary  of  the  requirements  on  the  Pre^rre^  ^^red  with  last,  and  indications  are  ly  sma'u  use  of  caXd  bedV  for  pm-  them  to  its  citizens  with- 

Ameriean  Company  f  If  not,  arc  ft'H'b.  thus  leaving  ne  earnings  ^at  earnings  for  1935  will  approxi-  nics  automobile  Ss  .  ^  '"'■r'ensation  adopts  w  hat  is 

the.  people  bchinxt  it  re.spov.sible  f  from  operations  available  entirely  fairly  clo.sely  those  for  1934.  port  to  soTc  coundS’  Ihccs  in  the  t^ocali.sm.  There 

"C.  fe.  W.”  for  distributions  on  the  common  company  has  enjoyed  .sub-  Lmmcr  Xre  beed  ii  obtain!  '''’''"•'■J' 

Foundation  Company  of  Canada,  fo^S^e'^rincomY  ’ -stantial  recover^y  in  operatfons  dur-  able  in  the  vicinity  In  thf  mL  h"act!::d  plmi'of  'nnance"^^^ 

Ltd.  is  a  Chadian  organization,  ^‘^galancc  sheet  position  of  the  ‘"^resoH  '’h  s  '’*""ada  duce  Socialism,  except  to  deceive  ‘he 

having  been  formed  in  1924  to  ac-  is  notahlv  stronir  As  at  ”  result  of  the  federal  subsidy  on  ,  far  the  bulk  of  the  beer  consumed  i  (.j,jy,,q^  •■  he  machinerv  to  faeili- 

quirc  the  Canadian  properties  and  las?  earned  .snrpliis  was  ‘"rhlTLe  o7canr  i  Z  ! 'ate  the  exchanpe  of  pood.s  has  hi 

a.sset.s  of  The  Foundation  Co.,  U.  .S.  .$5,825,876,  in  addition  to  ”  'be  home,  and  in  those  two  direc-  huilt  up  with  the  expericnee  of  mj 

organization  of  the  .same  name.  The  .uj-u  there  were  general  reserves  industrial  organ-  tions  there  appears  to  be  no  logical  vea is  and  the  control  of  the  go< 

company  has  a  strong  board  of  di-  "b'^^b  mere  were  general  le  ei  -  jations  in  the  East  has  also  expand- j  reason  why  the  can,  which  is  ap- ,  with  tlm.se  who  own  them 


rectors  and  is  well  and  efficiently  — 

managed.  Capitalization  i.s  simple,  I 

with  no  funded  debt  or  preferred  Jffc/coi 

stock,  and  84,600  share.s  of  an  an-  - 

thorized  150,000  shares  of  no  par  I'RKKUKRI 

value  capital  stock  the  only  secur¬ 
ity  outstanding.  (■»„«<(«  \  fow.r . 

The  company  is  one  of  the  most  Canadian  Kriin7.i' 
important  units  in  the  construction 
field  of  the  Dominion  and  specializes  Canadian  Cottons 
in  large  scale  construction  contracts,  (;an,  Pairimnits 
engineering  work  and  marine  work.  cJn“ilydro'Ki...''^'  ! 
It  rIso  conducts  salvage  operations  cosmos  imperial 
in  the  river  and  gulf  of  the  St.  Law-  ! J"™ 
rence,  and  on  the  North  Atlantic.  c. <3 year'" 

No  dividends  have  been  paid  on  .lamaiea  I’.s 

the  company’s  stock  since  March,  ^*9°^'’ f  "'!!’  ’ . 

1934.  Past  dividend  record  ha.s  sat .'Breweries 
been  as  follows :  -  $1  a  share  paid  Ogiivie  Floor 

from  August,  1929,  to  February,  oti»w»  . 

1932;  12', 5  cents  a  share  paid  May,  p„wprCorp 
1932;  26  cents  a  share  paid  March.  si  t,»wrenee  Flour 
1934;  none  sinqe.  sreeiVr'canadrV  . 

Balance  sheet  position  is  strong  western  C.rorers 
As  at  April  30tb,  1935,  earned  siir-  Weston.  Geo 
plus  was  shown  at  $887,409.  cquiv-  cnMMO.> 

Rlent  to  over  $10  a  share  on  the 
outstanding  capital  stock.  Current  . 

assets  of  $826,283  were  equal  to  over  w  AmcrFt^oii  ” 
18  times  current  liabllitie.s  of  only  n  r.  Power  a" 
$46,940.  Indicating  net  working  ca-  v' 

pital  of  $7*0,323.  Cash  and  mar-  Burt  e  N 
ketable  securities  alone  amounted  to  r»n.  M»iiing 
$497,609.  alm«.^t  tl  times  total  cur- 
rent  liabilities.  Property  and  plant  CaniHian  Bron7a 
had  been  depreciated  almost  60  per  r:»n.  converters  — 
cent,  as  at  the  end  of  tbe  last,  fiscal  B,duMr%«  B  ’ 
year,  depreciation  rc.serve  being  consumers  G«s 
shown  at  $900,801  as  against  fixed  Dominion  Bridge 
assets  valuation  of  $1,849,118.  rimie 


Investment  Yields 


PRKKKRRKI)  STOCKS 


talp  the  oxcliiingp  of  good.s  has  been  > 
huilt  up  with  the  experimcp  of  many 
ypars  and  the  control  of  the  goods 

-  ed  materially  in  recent  yeans.  parently  itiore  expensive  and  more  |  ','"ssesshm  o?'deposit'»7"wilh 

With  business  and  indu.strial  con-  difficult  to  open,  should  replace  the  i,..,.!.,;  i,  .em  iins  only  to  in 
««  ditions  in  the  country'  apparently  bottle.  !  r7s r  nxes  ‘ 

-  definitely  on  the  mend,  the  early  With  the  above  considerations  in  f,„q, 

prospects  for  Dominion  Coal  ( pro-  mind,  we  question  the  advisability  , 

.....  vided  the  federal  subsidy  i.s  not  of  disposing  of  Dominion  Class  pro-  wiiich  hav  difficulty* 

,'V;,  withdrawn,  which  appeans  unlikely  i  ferred  under  exi.sting  market  condi- ,  ,iig  si'ifri.  icnt  taxes  to  meet 

o.|  .111  .seem  quite  promi.smg.  Jhe  com-  tions.  This  stock  is  a  very  w-ell  :  ,,yp..iuliturP.  may  find 

Z  :,HH  Pbny  'S  w-ell  managed,  has  tiemen-  secured  i.s.sue.  The  company  is  |  ^  ,,jffi,„It  to  procide  for  a 


fi  ill)  i:  ai  dous  resources  of  coal  in  its  various  ,  strong  in  surplus  and  reserves  and 

li  00  «  87  mining  properties  in  Nova  Scotia,  in  working  capital  and  cash  posi- 

ti  00  n  •>«  b*"'  '"  lecent  years,  has  experienced  ,  tion.  while  preferred  dividends  have 

7  00  H  comparatively  little  labor  trouble —  been  earned  fully  with  considerable 


(  i  cdiiors  lay  much  si  l  ess 


H  .-,7  coiuparaiiveiy  nine  inooi  ininuic —  oeen  eameo  lUliy  Willi  COIlsiueraoie  . •• 

.1  11  an  important  factor  in  a  coal  min-  to  spare,  without  interruption,  for  V'"'"  saltolagc  ol  goods  m  ilic 


South  r»n.  PowFi 
Steel  of  Canada 
Western  Grocer* 


ing  organization.  manv  years.  '  '  face  of  poyeriy,  l.iii  while  salx^tage 

;  ;J[[  ’  :  .•{.  y.  y.  y  y.  y  y  y  is  lo  he  deplored,  it  has  no  hearing 

7  00  i’  'lit  fj  4  J  D  upon  the  feasihiliiy  of  their  jiliin 

7  00  4  :i4  Maple  Leaf  Mines  Consolidated  raper  sabotage,  ir  is  said,  is  for  the 

7  (io  4  ai  Plea.se  give  me  your  opinion  of  Plea.se  review  for  me  the  prc.sent  purpose  of  mainiaininc  the  price, 

«  ,'.0  fi  2S  Maple  Leaf  Mines.  The  .soundness  position  and  outlook  tor  Consoli^it-  which  probahly  ihe  producer  lif  a 

H  00  ft  1,,  f,f  it.s  directorate  inid  the  prospects  ed  Paper,  with  spcciol  rousi/iira-  Social  I'rcdiiori  would  call  'he 

7  00  «  19  nuiiii  holdiuy.s.  Newroy  tion  to  prospects  for  the  capital  Must  Price  ”.  The  fixing  of  prices 

8  00  8  .’w  Mines  and  Casey  Summit.  Current  -stock.  “S’.  B.  O."  appeals  lo  he  pan  of  the  Social 

7  00  iJ  4-  L.”  Consolidated  Paper  Corporation.  Credit  pl.m.  I'his  is  a  lery  old 

7  00  8  :i7 1  The  holdings  of  Maple  Leaf  Mines  Limited,  successor  to  Canada  Power  and  much  tried  theory  the  results, 


many  y'ears. 


i  Paper,  with  spcriol  (ousiAlra-  Social  Cicdiiori  would  call  'he 

on  to  prospects  for  the  capital  Must  Price”.  The  fixing  of  prices 

'ock.  “S’.  B.  O.”  appears  lo  he  pan  of  the  Social 

Consolidated  Paper  Corporation.  Credit  pl.m.  This  is  a  lery  old 


Yearly 

Div. 

Date 

Record 

Paid 

Paid 

Rate 

Declared 

Payable  Date 

I93J 

1914 

$ 

$ 

$ 

$ 

Allans  B'-verases,  Prel . 

7.00 

1.75  q 

Oel.  4 

Sep  30 

7.00 

7.00 

Belding-Cprl.  .  .  . . 

4.00 

1 .00  q 

Nov.  I 

Oct.  15 

4.00 

4.00 

Bell  Telephone  . 

6.00 

1.50  q 

Oct  15 

Sep.  2  3 

6.00 

6  00 

B.  C.  Power  ‘  A’*  . 

t.iO 

.3  8  <j 

Oct.  15 

Sep.  3(J 

1  50 

1.50 

Bnick  Silk  . . 

1.20 

.30  q 

Oct.  15 

Sep.  ’  4 

1.10 

1.00 

Brewing  Corp.,  Pref . 

.471.  b 

Oct.  15 

Sep.  30 

1.50 

.75 

Brantford  Cord..  Pref . 

2  00 

.50  q 

Oct.  15 

Sep. 20 

2.00 

2.00 

Can.  and  Dom.  Sugar  . . 

1.50 

.5  7  (.7  q 

Dec  I 

Nov.  1.5 

1.50 

1.50 

Can.  Industriea  . 

4.00 

1. 00  q 

Oct.  31 

Oct.  1  5 

4.00 

3.62'  . 

Can.  Industries,  Pref . 

7.00 

1.75  q 

Oct.  15 

Sep.  30 

7  00 

7.00 

Can.  Iron  Foundries . 

3.00 

1.50  .S 

Nov.  I  S 

Oct.  3  1 

3.00 

3.00 

Can.  Oil  . 

.50 

.I2C.  q 

Nov.  15 

Nov.  I 

.50 

.50 

C.  N.  Power  . . 

1.20 

.30  q 

Oct.  15 

Sep.  30 

M5 

.95 

Do.  Pref . 

7.00 

I  .75  q 

Oct.  15 

Sep.  30 

7.00 

7  no 

Can.  Fairbttnks  Morse,  Pref.... 

6.00 

1.50  q 

Oct  15 

Sep.  30 

6.00 

6.00 

Can.  Gen.  Invest . 

.40 

.10  q 

Oct  15 

Sep.  30 

.40 

40 

Can.  Bronze  . 

.60 

.15  q 

Nov.  1 

Ocl.  21 

.60 

.60 

Do..  Pref . 

7.01) 

1  75  q 

Nov,  1 

Oct.  21 

7.00 

7.00 

Don’t.  Nfines  . 

2.00 

.50  q 

Ocl.  21 

Oct  3 

2  00 

2  00 

Dom.  Coal.  Pref.  . 

1.50 

75  S 

Oct.  15 

Sep.  30 

1.50 

Do..  Pref . 

7  00 

1  75  q 

Oct.  1  5 

Spn.  3  0 

7. 00 

7  00 

Fast.  Town.ships  Tel . 

.3  6  int. 

Oct.  15 

.Sep.  30 

.00 

.72 

Frost  .^teel,  Pref  . 

1.75  b 

Nov.  1 

Oct.  IO 

5.25 

1.75 

C.  L.  Power.  Pref . 

7.00 

1.75  q 

Ocl.  15 

7.00 

5.25 

Dt).,  Arrears  . 

1.25 

Oct.  15 

1  2  5 

Guar.  Co.  of  N.  A . 

6.00 

1.50  q 

Oct.  15 

Sep.  20 

6,00 

6.00 

Do.,  Bonus  . 

10.00 

2.50  q 

Ocl  1  5 

Sep.  >0 

10.00 

lo.no 

Mollinger  Con.s.  . 

6$ 

O'.  M 

Oct.  7 

.Sep.  20 

.50 

.fx> 

Do.,  F.xlra . 

85 

03 

Ocl.  7 

Sep.  20 

20 

.75 

Imperial  Dank  . . 

10.00 

2.50  q 

Nov.  1 

.Sep.  30 

in  00 

1  non 

Imperial  Life  . 

1  S  r»0 

3  75  q 

Jan  2-3^ 

r>e'’  3  I 

3  'X 

1 5  00 

Int.  Bronze  Powders  . 

1  00 

.25  q 

Oct.  1  5 

.Sap.  3(1 

.50 

Do.,  Pref . . 

I  >0 

57C.  q 

Oct.  15 

s-p.  30 

1  .50 

Int.  Nickel  Pref . 

7.00 

1  75  q 

Nov.  I 

Ocl  2 

7.f>0 

7  00 

Invest.  Foundation  Pref . 

1  lO 

,)7  q 

Oct,  15 

Sep.  30 

1  50 

1.50 

Do  .  Arrear.s 

1  3 

0<  t .  1  5 

Sep.  30 

7  ■> 

.50 

K  1.  Gold  . 

03 

\’ov.  1 

Ocl.  15 

.0  3 

.03 

McColl  fronlenar.  Pref . 

6.00 

1  50  q 

Oct.  15 

Sep.  30 

6  on 

q.OO 

Maple  Leaf  Gar'-hns,  Pref . 

3  5  ml . 

Oct.  15 

Ocl.  I 

.35 

Montreal  Telejjraph  . 

3  20 

80  q 

Ocl.  15 

Sep. 30 

3.20 

3. JO 

Moiilre;.!  Trani, . 

0  00 

2  25  q 

Oct.  15 

Ocl.  5 

0.00 

0.00 

Macassa  Mities  . 

05 

Vo\‘.  t 

Oct.  1  5 

,  I  5 

.0  5 

\t.  L  It.  unH  P.  C.,n.s . 

1  50 

3  7  ij 

Oc » .  3  1 

Sep.  30 

1  50 

1.50 

Nal.  Bixult.  Copi . 

1  60 

40 

(Vt.  »5 

Seo.  13 

1  .NO 

2 .  •<  0 

Nor  Ont  Power  . 

3  00 

.75 

0-1  2  5 

Sep.  30 

2.75 

2.00 

Do.  Prof . 

6  00 

1  50  n 

Get,  r» 

•Sep.  30 

6.00 

•).00 

Pennwins  I  l.l . 

3,00 

7  5  <j 

Nov  15 

Vov.  5 

3  00 

3.00 

Do.  Piel  . 

6  no 

1  50  q 

\ov  1 

Oct  21 

6.00 

5.00 

power  Cor}>.  Cum.  f*ref . 

6,00 

t  50  «| 

Oct  l> 

Sen.  30 

6.00 

6.00 

Do..  Non  Cum.  Pref . 

3  no 

7  5  q 

Ocl  15 

•Sep.  30 

3.00 

3.00 

Preiiper  Cold  . 

.1  ’ 

(H  q 

Oct.  15 

Seo.  1  3 

1 2 

.12 

Do  .  r.xIrH . 

0  1 

Oct.  15 

Sep.  13 

01 

UU.S..M  Mo'or  Prel . 

1,7  5  q 

N’ov  ! 

Oct .  1  6 

6.00 

4  25 

Ilo..  Arre.ir.s  . 

i.OO 

\uv.  I 

Ocl  Ift 

1.00 

,Ste>4  Co  of  Cailiitla  . 

?  75 

4  3*'^  q 

Now  1 

On  7 

1.75 

1  53', 

Do,  Prel  . 

i  75 

4  3  ''4  q 

Nov  I 

Ocl.  7 

175 

1  75 

S  C  Power.  Pref  . 

h  Oil 

1  50  0 

Oct.  15 

Sep,  20 

6.00 

6.00 

I.ickell.«,  Pret  . 

7  00 

f  .7$  q 

Oc  1 .  15 

Sep.  30 

7.00 

7.00 

Unite, 1  .Secuntles  . 

2.00 

50  q 

Ocl  15 

Sen.  26 

2.0t» 

'  00 

L’nited  Gold  F.ouities  . 

10 

021.,  q 

Ocl  15 

Oct .  5 

.121 . 

.12'.. 

U’estern  Grorerh  . 

2.00 

5(1  q 

Oft.  15 

Sep.  20 

2.00 

Do..  Pref  . 

:  00 

1.75  q 

Ocl  1  5 

Sep.  20 

7  00 

7  00 

(ai_  initial  HiviHenrt  Int  — 1 

ntcrim  c 

li$'idenr! 

<T 

0 

a<  count 

of  arrears 

(M'  Paid  everv  4  weeks.  ix» 

-  Stock 

dividend  ol 

!  2 'V  paid 

1 ebrurtt 

V  2«lli, 

193'.. 

rOMMD.N  STOCKS 


I  as  reported  in  the  company’s  latest  &  Paper  Corp.,  i.s  one  of  the  largest,  from  which  are  inxariably  iinsatis 


much  tried  theory  the  results  ,  The  priee  is  naturally  high  enough  deplored  is  iiol  the  desirucnon 


annual  statement,  arc  as  follows; 


operators  in  the  pulp  and  paper  in-  faciorv  Exiierienee  has 
dustrv  of  the  Dominion.  .Milks,  lo-  laiighf  this  to  all  producers 


li  are  inxariably  iinsatis-  t.i  induce  production  and  as  long  as  goods  not  marketable,  but  the  pol- 
Exiierienee  has  not  xet  the  State  maintains  the  price,  .ind  icy  by  whicli  men's  energies  arc  di- 
;  lo  all  producers.  Theulocs  not  limit  the  prtidiiction.  there  reeled  to  proriueti/in  of  goods  not  re- 


BcM  Tsisnhons 


BtTat  tKTofUrUst  bonds  md  debentures,  in-! 

d.prwtation  rSlrve  being  ! !  i"'  So  I  J!  I  shares  O’Leafy.  Malartic.  and  a  I  tere.st  on  which  i.s  payable  on  a  non-  j 

own  at ^900  801  as  against  fixed  Domhiion  Bridge  .  i  2"  4  u  |  .small  interest  in  McKay  (Quebec)  ;  cumulative  income  ha.sis  until  jui^  I 

valSn  of  $1  149  118  .  2?u  t  [Jo  5  '  Exploration,  Ltd.  The  board  of '  1936  An  additional  $11,717,900 


last,  the  company  reported  a  small  {'"p*’’’!®! 
net  loss  ($9,066)  after  all  charges;  {"wnati^ai  Nickel 
this  compared  with  net  earnings  intemaftonai  p«te 
equal  to  $2.65  a  .share  on  the  .stock  }'®'jr*,Y'rocet  A" 
for  the  preceding  year  and  77  cents  Montreal’ Power 
a  share  for  the  year  ended  April  Montreal  Tramways 
30th.  1933.  The  favorable  earn-  !^';,YnarBr"3r'ies  ' 

ings  for  the  1933-34  fiscal  period  ogTinViour . 

were  largely  due  to  non-recurrent  Page  ttorsvy 
fevenue.  Any  marked  expansion 
in  operations  and  earnings  of  the  ip.,  ur  p.pw.  r 
company  will  have  to  await  more  shawinigan 
active  condilioii.s  in  the  engineering  ^(....“'.irVaiiatTa' 
field  ami  ill  large  .scale  conslructipn.  st  i.awivm-f  Flour  • 
During  the  current  ye^r  oiie  or  two  'Y:V'Aok'";,otation 
I'ttliiy  considerable  contia«  t»  liave  •But  M.i-.tatioii.  i, 


101 

6  00 

\  58 

Ift' , 

SO 

5  2f> 

24'.: 

1  tvO 

0  12 

1  7 

1  20 

T  06 

.  28 

1  001, 3 ,57 

.  .94 

2  00 

.5  88 

.91'... 

1  60 

4  76 

2094 

1  20 

5  96 

2,'.', 

1  60 

6  34 

29)., 

60 

2  03 

a29 

2  00 

6  90 

89 

4  00 

0  26 

199 

4  OOh 

2  01 

18.'. 

10  00 

5  41 

'29 

1  20 

4  14 

90 

5  00 

.5  6ft 

.  61 15 

5  00 

8  13 

.  64 

2.50 

S  91 

.  187s 

&nb  2  65 

13 

X 

4  04 

SO'i 

80 

2  61 

.34 

1  .50h 

4  41 

r.i 

00 

4  41 

1 s 

1  00b 

.5  84 

30*1 

1  .50 

4  88 

.  93 

11  00 

0.68 

•  '‘^'3 

80 

6  60 

.  3.5:, 

1  60 

4  46 

.  *150 

8  00 

5  s:3 

.  80 

a  00 

3  7.5 

.  *41 

8  00 

7  32 

.  22*. 

1  00 

4  40 

.  13':, 

1  00 

7  41 

18*. 

■  t» 

2  UH 

12'. 

80 

ti  6;t 

49  >. 

1  7.1 

3  53 

•;tn 

•J  tMl 

U  67 

l„i.. 

t,0 

a 

mately  1,935,000  share.s  of  Ca.sey  cated'  in  Three  Rivers.  Shawinigan  producer  is  usually  the  advocate  for  '  is  no  check  upon  if  and  iiver-pro-  ouireri.  iiisiead  of  to  ilic  many  things 


compan.v  ha.s  outstanding 


Refunding  l$su« 


fairly  considerable  contracts  tiave  'Bid  m' 
accrued  to  the  cqnipaiiy  as  a  result  jliwiuv 
of  the  federal  public  works  prog  t  ain, 
and.  although  the  margin  of  profit 
on  these  federal  goveiTinient  con-  (  .»  Nai 
tracts  is  likely  to  be  small,  they  ^.',',','33 
should  be  reflected  to  some  extent  imp.iiMi 
in  operating  results  for  the  eiirrent  ■^'”^''['■3, 

year.  '  n.ivai 

The  future  outlook  depends  on  Ti.roni.. 


.'.tUir 

BANK  STOCKS 


III  (Id  8  8 
Id  (Id  8  It: 

s  dd  2 
12  dd  (  s 
8  00  •», 
10  on  4 


i  I  ness  men.  Directors  consider  the  |  special  loans.  Capital  consists  of 
4  41  ,  holdings  as  substantial  and  for  the ,  1,.534,725  shares  out.standing  of  an 

4  41  present  .should  maintain  the  liquid  ;  authorized  2,000,000  shares  of  no 

J  2|  position  of  the  company.  i  par  value  common  stock.  Direction 

9  88  (  Newroy  Gold  Mines  was  formed  *  and  management  are  strong  and  pro- 
**  I  early  last  year  to  lake  over  the  :  pertie.s  are  generally  efficient  and 

5  92  plant  and  property  of  the  defunct  |  low  cost. 

3  IS  Leroy  Gold  Mines  from  Maple  Leaf  For  the  15  months  ended  March  ' 

1  JJ'-  who  purchased  it  from  the  liqulda-  31st,  1933,  and  the  12  months  ended 

7  4":  tor.  The  holdings  compri.se  20  !  March  31st.  1934,  a  net  lo.ss  wa.s  re-  | 

2  98  ylaiins  in  Lo'uvicourt  Township,  t^ue- '  ported  in  each  peiiotl  bcl'uie  bond; 
li  f”!]  bee.  and  12  cialins  in  tbe  Sturgeon  Inleiest  anil  ilcpreciatioii,  h'or  the  j 
u  67  River  area  Last  year  diamond  fiscal  year  cmletl  Alan  li  dlsl,  1935,  I 
•'(  diilUug  wgs  carried  out  on  the  for-  a  net  piotil  of  $l,n6,9S'.  xvas  le  ' 

Iii*-r  group  and  white  euilter  results  ported,  all  ot  Wbkb  XVn  set  aside  ; 
showed  indications  of  mine-making  for  depreciatioii 

possibilities  re.Hulls  were  InconcUi-  P'oiuled  debt  docs  not  oeioine  a  ; 
1 1..M  •‘*'ve  and  tlie  option  was  dropped,  fixed  cliarge  until  .lanuaiy.  1937,1 
81;,  Work  wa.s  also  suspended  at  tlie  and  ability  ot  the  corpoi  alioii  to 
Sturgeon  River  propeiTy.  The  meet  inteiest  charges  by  tliat  time 

8  ,ri  Casey  Summit  which  was  taken  over  depends  on  a  higher  price  for  news- 
.7  -Jit  b.v  Argosy  Gold  Mines  this  year  i.s  print  being  obtainable.  Prospects 

continuing  s  big  program  of  under-  for  a  price  increase  nexi  year  ap- 
7  41  ground  development  in  order  to  prove  pear  brighter  than  they  have  been. 


$175,500.00 

4%  Bonds  Secured  by  Special  Assessment 

Les  Cure  et  Marguilliers  de 

L’Oeuvre  el  Fabrique  de  la  Paroisse  St- Jerome 

(Parish  of  St.  Jerome,  County  of  Terrebonne.  Province  of  Quebec) 

These  Bonds  are  legal  as  a  Trustee  Investment  in  the  Province  of  Quebec 

PRICE: 

1937>49  Matiiritie«,  100  and  accrued  interest 
lOISO-SO  Maturities,  99^'^  and  accrued  interest 


Dtaariptiim  Cirqulmr  an  Atfuaat 


\V.  C.  PI  1  FI  ELD  &  COMPANY 

Liuiited 

.S|.  James  .‘'t.  West 
MONTREAI- 


HANSON  BROS. 

III)*. 

.St.  James  St.  est 
MOMRK.4L 


THE  FINANCIAL 


Developments  in  the 

Political  Arena 

Liberals  Still  Favored  — 
Reconstrucdonuls  Nom* 
mate  Only  37»"Benn€tt 
Camisaiens  Wei! 

an5.''/ep  in  QLFEBEC 


'''■■onUniif d  frr>rn  Page  ,0.,  ,,,,  ^ 

‘  ?  j  faufttfian  Ftterna!  Trad©  •^r©'«'iae  iTprae©  of  12  Pt©t1 

f^^ti  A  declfivp  r?sii;T  is  -  - 

f.*’‘^rs?cr<>  much  more  likeiv  than  an  |  r)e\-a!uation  of  the  I'nited  State?  dolisr  started  a 
appraisal  of  th®  parties  misrht  at  senes  of  influences  snon.^  cnou-h  to  rarrv  us  out  of 
f'.ret  riance  suegest  Any  P^ty  ^  the  trough  ''f  depression  Tn  particular  it  d'd  t't  '' 
■"'hirb  can  seture  40  per  cent,  of  fhe  thing?  of  vual  tmnortanen  to  Canada.  Pir?*.  hv  rausing 
toT.al  oter-  in  a  f!»e-part>  contest  rise  in  the  pound  sterling  that  rarricfi  it  from  around 
such  a^  thte.  Tna\  veil  “lect  1  .  $4  00  to  above  Jt.,00,  in  Canada  it  gav®  to  ranadi.an 

mem. ere,  or  eten  mnre_  p  larger  tioliar  valu*  fr*?  their  export?,  flee- 


MONTREAL;  OCTOBER  4,  1935 


Record  of  Business  Recovery  in  Canada  ^ 


Of  Interest  to  Every  Employer 
_ GROUP  INSURANCE 

Cooperative  Group  Insurance  brings  to  Employers  and  their  Employees  a  sound  and 
ffftnjU.rMi  means  of  purchasing,  on  a  Group  basis,  protection  against  the  hazards  of 
Death,  Sickness,  or  Old  Age. 

Grroup  Insurance  programmes,  as  set  up  by  the  Confederation  Life  Association,  coves 
toy  or  all  of  the  following  insurance  requirements — 


tS'S  ’•'»  t^t  I*"*  !«•*  ’’’a  19?1  MM  '»?1  I9JJ  M}»  MM  M?«  tOJ*  MJ(»  l9)l  lOtJ  KtJ  M14  MtH 

fftnadian  Icf^ntisJ  Trad©  i^rdfise  .iTprae©  of  12  ProTfiu!.  Mosthf;  Exports  stid  Ifitporfs)  Ft  ^Totifb?  lF15•19^^o 
Dei'alua.tinn  of  th®  I'nited  State?  dol’sr  .?t.arted  a  !ndu?*rv  ivh®''®  the  bulk  of  nroductlon  i?  intended  for 


to!,?l  vote?  in  .e  five-party  contest!,,  rife  it,  th=.  pound  .tprims  thut  r 

such  a?  this,  mav  v-=!!  ®lect  iv> 

members,  or  even  more.  Much.  ^  e.^p.„tp^,  ,  ,3^ 

h.t-,-ever.  depend?  on  ’he  dist.ribu’ion  ,  p,'.  ^dnefog  th^' prenvvm  o 

M  tbp  popular  I  1  ■  j  j  j  1-/*  .© 

-  r-  I  <.  t.-  vr  j  relieved  '  ansdian  d®htors  of 

Th«a  Iqtf.  fntr\-  C'f  th®  .u  *  i  t.a. 

^  .V  c  ..1.  c.  ^...  .-iir...'a  (..a  I  Titeptipc  Ovtfrna  obliran'^n? 

a’ds^^s  in  ^a?Ka*cbp'van.  to  tn^  ex-  j 

V  .  ■  -  a  '^h\ra’*d  g'^^fp  '■»!  r®c'o^•eT*'•  m  lyvr.j 

trnf  th.3^^  tnc.v  f^OTVi  thp  (ll*'  .  /.  a  .  » 

Imr  candidates  nuhout  gening  fleet- 

_ ,i,~ _ _  fonfidence  in  the  \  nitea  i  ’at®s  g.i 

c-d  tcemselve.?.  ma'  rnange  fne  coni  ,  .  ,  .  j  , 

nlexion  of  thing?  in  th.t  province. 

Obviouslv  th®  pariv  which  guffg,.?  this  picture  of  rising  dollar 

!c.xst  from  the  Abd-hari  '  invasmn  i  .’-'’.f  receptive  markets  th 

ha.?  its  rbauers  .1  rengtlioncd  ..np.  ^  fff'S'ng  prices  ahrc.ad  and  there 
ivicierahlv  '  better  that  car 


-?  dollar  started  a  tndustrv  whei-e  th®  bulk  of  production  is  intended  for 
to  carry  u.-  out  of  export. 

'ticu'ai"  it  d'd  fno  Tt  is  not  surprising  ihoi-efor®  tbit  our  internal  buel- 
L.  Fii^st,  by  causing  '  ne.-s  responded  re.adily  to  th®  rising  va.Ine  .and  T-olume 
ri®d  It  from  around  of  our  ®.xpovf  hiisin®??  Our  e.xterna!  h.alances  available 
gave  to  ranadi.an  i to  meet  enr  debt  paaments  abroad  began.to  increafe. 
their  export?  Sec-  Iherchy  enhancing  our  credit  standing  abroad  and  Trlth 
nnited  lota’er  funds  corresponding  benefits  to  our  structure  of  values  a* 
n  extra  burden  in  home.  Internal  business  bfcan  to  quicken  as  it  became  ' 
<'oncijrr®n'l"  th®  apparent  that  deflation  had  r’ln  it?  course  for  the  time 
r  Britain  and  some  h®ing  at  i®a?t,  profit.?  replaced  losses  in  man."'  com- 
and  tb®  r®\iva!  of  panies,  and  equities  in  th®  ?♦«?]<  matkets.  reflecting 
1  u.a  more  rccentive  fhi?  situation,  rose  in  pric®  to  th®  b®n®f1t  of  their  hold-  ; 
voiurnc  increased  er?.  An  easy  mon®v  policy  h®lp®fi  to  restore  depre-  1 


1  A  Life  lisvranee  Beaetlt— 

’  Protecting  the  Employee’s  family. 

g.  A  Siekneae  asd  Acetdent  Insoranee 
Benefits— 

An  Income  to  the  Employee  disabled 
on  account  of  sickness  or  accident. 


S.  A  Betlreaent  Anniilty  Benefit— 

An  income  to  the  Employee  on  retire¬ 
ment 

4  Snpplementary  Benefita— 

Accidental  Death  and  Dismemberment 
Insurance.  Hospitalization  Benefits. 


volurn®  increased 


We  offer  low-cost  co-operative  plans  of  Group 
Protection  to  cover  any  or  all  of  the  above  hazards 

Consultation  Invited 

Confederation  Li/e 


Add  to  this  picture  of  rising  dollar  returns  from  exports  cjaicd  bond  value.?  and  strengthened  the  financial  posi- 
a.nd  of  more  receptive  markets  the  beneficial  inflimnfe  tion  of  holder.?,  rtemand.  long  deferred,  for  automobiles 
of  rising  prices  abroad  and  there  is  a  v.alid  expl-mution  .and  man'  oth®r  artiries  was  awakened. 


of  the  turn  for  the  better  that  came  in  the  nionih?  fol¬ 
lowing  March,  liiriil. 


In  brief,  one  impulse  felt  at  a  fortunate  moment 
spread  its  influence  and  started  a  chain  of  events  that. 


Head  Office 


Association 

Group  Division 


Toronto 


Mr.  Bejinott  Replies  To  responsive  to  improvement; 

Attacks  on  ’‘St.  James  St.”  fur  internal  economy  ha.?  1 

the  last  forty  vear.?  to  c\tc 
In  his  .\iot3trcal  addret;  opcniag  m  our  agricultural  areas 
hi.-.  tarDpaign  in  Quebec  Premier  j 

E^neett  took  up  the  .attack  on  "£t.  ————————————— 

Tam®-,  ^frret  Me  declarf’^ 

'there  are  thAc®  PC*!!??  SbOUt  A  ^ 

rrtijntri-  sr3Th?r!iir  i!?  trfit  balls  I 

tb®?r  ?ubi®r^  consists  .  -i 

^b!??r  —  Tb^T  ibMSP-  ?01226bcd”  • 

^  1?  biv®  pioQ®’'*  "  ' 

t.b«^*  cannot  That  1?  the  ebar-  i‘*ont7T5ued  from  Par 


Canadian  business  has  always  been  pariiciiKirly  while  ii  has  not  restored  pro.-iiierity,  has  opened  a  i  _ 

responsive  to  improvements  m  our  export  trade  bet^ause  course  that  has  aided  in  an  important  way  In  lifting;  us  -  ■  ~  - - -  --  —  . 

our  internal  economy  has  been  adapted  in  larce  part  in  out  of  the  deptlis  ot  depression  and  may.  if  it  doe.s  not  division  loadings  amounted  to 

the  last  forty  ycdrs  to  external  business,  as  for  Instanee  suffer  too  much  interference,  cuide  us  still  farther  on  j  419  cars  compared  with  last 

in  onr  agricultural  areas  nr  -.n  the  pulp  and  paper  the  upwiird  path.  year.  Grain  showed  an  increase 


AT  THE  LOOKOUT 


year.  Grain  showed  an  increase 
of  259  cars,  coke  250,  lumber  25.' 
and  mfscejlansous  freight,  7?4,  while 
coal  decreased  by  944  and  roerchan- 
dise  by  200. 


th®'-  cannot  g®*  That  is  the  char-  (''ontinued  from  Pag®  li  •  ®f  £>®p’rmb®r  22.  1034.  The  price  of  '  f, nor  able 

geter  of  the  attack.?  that  are  made  ’  ©nee  that  started  us  on  tb®  road  to  bigb  grade  bond.',  was  th®  onlv  f-ic-  :  not  b®cn 
Tb®  speak®!'  e.xplained  that  when  better  times’,  in  .-ayme  thio  'the®  ft”'  f*f  the  si.x  to  sho-^'  a  decltn®  in  tinuexl. 
bank,  arc  attacked,  institutions  ig  n,,  denia.!  of  certaJn  coilatera!  oc-  th®  !ong-t®rm  comparison,  •.'ar-  ;  North 


The  price  of  '  favorable  w®a’h® 
be  onlv  f'lc-  :  not  b®cn  seri'^us 


I  U.S  Steel  ProductioR 
- - -  i  .Again  Shows  Incs’ease 

\-orable  w®a’h®r  deterioration  had  *  Following  t  recession  of  half  a 
if  h<“cn  C'^ri'^us.  th*  report  con-  point  last  w6€k,  tho  trend  of  steel 
!ued.  'miU  operations  in  the  i’nited  States 

North  Saikatche'?''an  and  .Alberta  |  has  turned  upward  with  the  result 
far  this  season  have  produced  that  ingot  output  this  'x-eek  has  risen 


bank,  arc  attacked,  institutions  ig  u,,  denial  of  certain  collateral  oc-  th®  Iong-t®rm  comparison,  •.'ar-  ;  North  Saikatche''?''an  and  .Alberta  has  turned  upward  with  th.®  result 
which  held  the  sa'  ings  of  the  mass :  purrenccs  or  of  the  contributing  in-  ^^adings  showed  a  gain  of  1  5cg  and  :  ?o  far  this  season  have  produced  that  ingot  output  this  ■week  has  risen 
are  attacked.  The  government  in  !  fiuence  of  returning  financial  confi-  the  indexes  of  commodity  and  com- !  the  best  quality  wheat,  the  report  I  point  to  52^*^,  says  Iron  Age. 
the  past  five  years  had  done  every-  already  evident  in  Canada  be-  men  stock  prices  recorded  increases  |  said,  with  37  per  cent  of  the  total  Th©  Pittsburgh  rat©  is  up  2  points 

thing  ID  its  power  to  keep  credit '  March.  1933.  or  of  the  splendid  of  l.K’,  and  17.39g.  respectively,  we.stern  crop  expected  to  grade  No.  to  4<>.  the  highest  level  of  the  year 


I  HP.  gETTLED  POLICY  OF  THIS  COMP.ANY, 
SINCE  ITS  INCEPTION.  HAS  BEEN  NEVER  TO 
PERMIT  AN  OFFICER  OR  EMPLOYEE  TO  DRAW 
WILLS  OR  OTHER  LEGAL  DOCUMENTS,  THEREBY 
RECOGNIZING  SCRUPULOUSLY  THE  EXCLUSIVE 
RIGHT  OF  SOLICITORS  TO  PERFORM  WORK  IN  THE 
NATURE  OF  LEGAL  SERVICES,  FOR  WHICH  THEY 
ALONE  ARE  OUALIHED  TO  TAKE  RESPONSIBILITY. 


sane  and  sound.  morale  and  spirit  of  the  Canadian  The  standing  of  common  stock  !  3  northern  or  better. 

•'M'e  kept  tbe  flag  flying,  and  be-  people  in  the  darkest  days  or  of  the  prices  was  .?howD  by  the  inde.x  of  ;  ; — ; - 

cause  we  did,  there  are  people  now '  repiacement  demand  uhich  always  9S..5  in  tbe  latest  week  again.?t  S 4. ©  ;  September  Building 

decrying  their  country  and  doing  i  appears  to  stimulate  business  at  in  the  corresponding  week  of  1934.  |  Tlian  Ijmf  Y^nr 

everything  they  can  to  endeavor  to  some  stage  of  the  depression  '  '  The  railway  freight  movement  I 


we.stern  crop  expected  to  grade  No.  to  4<>.  the  highest  level  of  the  year 


make  people  lose  confidence.  Idck  r,  o  _ 

of  confidence  is  "  hat  is  respousi- '  Comparisons 

hie  for  the  fart  that  the  banks  of  By  Bank’s  Economist 


stock  !  3  northern  or  better.  to  date,  and  operations  in  other  prin- 

— ; -  eipal  districts  also  are  higher,  the 

September  Building  lower  Ohio  River  zone  rising  11 

Less  Than  Last  Year  points  to  '82%. 

i-ess  nan  Last  i  ear  principal  exception  to  the 

t'ontracts  aw.irded  for  new  build-  trend  is  the  Cleveland-Lorain  dls- 
ings  in  Canada  for  the  month  of  trict  where  operations  have  drop- 


The  railway  freight  movement  !  ,  Th©  principal  exception  to  the 

wa.s  accelerated  in  the  37th  week  of  ;  .  '^'ODG'acts  aw.irded  for  new  build-  trend  is  the  Cleveland-Lorain  dls- 
the  year.  The  gain  over  the  pre- . Canada  for  the  month  of  trict  w'here  operations  have  drop- 
ceding  week  was  9.fi21  cars.  ;  S®Pf<’mber  as  compiled  by  MacLean  ped  7  points  because  of  a  decrease 
Althouch  a  bolidav  affected  the  com-  Reports.  Ltd.,  amounted  to  jp  demand  for  automobile  steel. 


TORONTO 

AND 

WINDSOR 


Guaranty  Trust 

Company  of  Canada 


f  anada  are  filled  with  money,  that  i  -^1©  anaJvsis  bv  the  EcyaJ  Baa’x'  Althouch  a  holiday  affected  the  com-  ,  in  demand  for  automobile  steel, 

the  banks  of  other  countries  are!  reveals  that  the  total  production  in  parison  "ith  the’  preceding  week.  •'•’'riparcd  vrlth  $9,825,-  although  automotive  demand  now  is 

filled  with  money.  Mhy?  Because ;  (-^jj^da  in  the  first  six  month®  of  the  seasonally  adjusted  index  moved  i  $1—494.000  for  I  reported  to  be  increasing  modcra- 


there  is  no  confidence,  on  the  part  ’  1935  ^.as  slightJv  above  pantv  w'.tii  up  from  71.1  to  76.9,  M-holesale  ^  decline  of  tely. 

of  the  people  to  expand  their  enter- :  level  of  the ’first  six  mon’tJas  of  pnc®.?  showed  a  gain  for  tbe  third  ^  2’-"^  Contracts  awarded  - 

prises  and  to  spend  money  and  bor- i  c^ies  has  !  consecutive  week.  The  standing  is  ,  f"’’ construction  fin-  Industrial  Optimism 

'ow  ,n  this  country  as  m  days  gone  gp  definitely  above  that  of  the  !  $ At  Year’s  Hiah  In  U.S 

by  There  arc  men  preac.mng  doc- :  ,  volume  of  electri-  same  period  of  1934,  The  advance  in  !  aof  AeA  Lott^b^r  c^ses  with  Industrial 

tnnes  of  hatred,  em-y  and  unchant- ;  ^  generated  in  Canada  in  ^  grain  prices  was  a  striking  feature  Augu"‘  ontSm^t  the  year? 

;  the  first  six  months  of  1935  amount-  of  the  week.  General  advances  IZ  Tfi  ?  R^Imes?  Week  NeUher  w^r  clouds 

''?ouTannof  5132.724.200,  an  increa^  oTs??  ^brLd  nor  cilstrlkes  and  unruly 

a  nltion  tLt  wav  ^an-  apjoupt  generated  ,n  the  first  s'x  by  copper  non-ferrous  metals  moved  :  ,95  oil  production  at  home  can  shake 

..-ri,.  r.ihpr  n'phf  as  far  n-®sr  ^ to  o.hiO  lo  a  higher  le'el.  .Advances  ''‘ere,.|^P  109.2  per  cent,  over  the  1933  confidence  in  business  activity  for 

.p.,  T  „.ar^isV®ii  whv  T  had  k.-w-h.  Thc  Comparable  fig- ,  shown  at  New  5ork  in  copper,  'cad  SbS.IGO  700  the  balance  of  this  year.  Many  are 

^  nnipcg  I  wa-o  asked  vh>  I  hM  for  the  United  ^ta.fe3  are  47,564  i  and  zinc.  awarHc  iLArA  HUrirfzsH  readv  to  bet  on  next  x’ear  too  Ma- 

not  put_  .1  certain  Mr.  So  and  _.=o  ^  ,^,,,ion  and  35,547  million  k.w.h.  In  I  -  S  l,aLr?*cI^d’  ,r,heir 


abicncss 

'‘Never  will  you  build  a  country 
that  -way.  You  cannot  make  Can¬ 
ada  a  nation  that  way 


c^airS  orL?“o^f^ou?bIuk-‘'  Mv  ^  PJ®*  i  Increased  Movement 

(hairman  of  one  ot  our  oauiv. .  i>  qucuon  uj  tj^is  key  industry  has  i  ru  .  ../i  . 

reply  was:  ‘For  the  same  reason  that  remarkable  progress  during  ^  Western  Wheat  roinnvhiA 

'•hldi  fbould  bs  idmlnlsleled  '« !  .1™  ";»P“«d  .viib  n.7dd.8S: 


100  and  109.2  per  cent,  over  the  1933  confidence  in  business  activity  for 
total  of  $63,430,700.  j  the  balance  of  this  year.  .Many  are 

September  awards  were  divided  I  ready  to  bet  on  next  year,  too.  Ma- 
among  tbe  provinces  as  follows;  —  chine  too!  makers  closed  up  their 
Onurio.  $6,382,600;  Quebec,  $4,681.-  outstandingly  successful  show  after 
600:  Manitoba.  $1,366,200:  British  garnering  enough  business  to  keep 


PVERY  DOLLAR  IN  ASSETS  under  CAPITAL  TRUST 
^  administration  is  four  times  safegu^ded— by  the  watch¬ 
fulness  of  efficient  officers,  by  the  superintendence  of  a  quali¬ 
fied  directorate,  by  Dominion  Government  inspection,  by 
ample  resources  providing  dollar  for  dollar  security. 

CJ^PlXAId  TRVST 

Corporation  Limited 
MONTREAL  OTTAWA  TORONTO 


$739,990 

•Alberta. 


Nova  Scotia,  themselves  busy  for  many  months. 
$368,700;  New  Factory  emplox-ment  and  payrolls  in 


improvement-  r.anadian  exports  in  tember  20  amounted 


18.803.272  ;  Island. 


Brunsw'ick.  $308.4011;  Prince  Edward  August  made  the  best  gains  over 


licb  ?houId  be  administered  to '  were  2i6  per  bushels,  as  compared  xvith  17.740.865  $93,300. 

deb  should  be  adm  n  ”  i  cent  as  large  as  those  of  the  United  the  week  before,  and  10.771.408  in 

■When  1  hear  people  tn-lng  to '  week  last  year.  Receipts 

.ak  down  vour  resnect.  ’  esteem  Stotes  f©,r  the  week  were  as  follows,  with 


Saskatchewan, 


.luly  in  years.  Raw  material  prices 
are  firming,  partly  due  to  war  scares. 


Contemplated  projects  for  nine  but  also  because  domestic  buying  is 
months  to  date  totalled  $185,027,400  quickening. 


break  down  your  respect,  esteem 
and  regard  trying  to  belittle  in¬ 
stitutions  and  destroy  your  confi¬ 
dence.  1  know  -we  are  on  the  high¬ 
way  to  ruin." 

Swing  to  Social  Credit 
Id  Western  Canada 

Winniptc  Bureau  Tba  FiaaBcial  Timas 


as  compared  -with  $200,253,900 


production  la  remarkably 


I  in  the  first  half  of  1935.  In  both  jag^  year's  corresponding  figures  in  'the  corresponding  period  of  1934  steady  despite  the  delay  in  orders 

countries  there  has  been  a  heavy  brackets;  Manitoba  1.104,305  (2,006.-  and  $132,528,600  for  193:1.  from  Detroit.  Coal  output,  just  prior 

decline  in  volume  and  -value  of  ex-  072):  Saskatchewan  12.121,333  (5,-  -  to  the  strike  call,  hit  its  third  high 


^rts  and  imports,  but  tie  dwllne  882.731);  Alberta  5,577.634’  (2.882;.  A  Further  Increase 
has  been  heavner  in  tb©  Inlted  605)  bushels.  Crop  year  to  Septem-  In  EinBlovm©nt 
.  “"30:  Manitoba  6,522,450  (21.114.- , 


So  far  as  indiridual  industries  are 
concerned,  the  bank  finds  that  pro- 


136);  Saskatchewan  37,124.450  (36.- 
879.663);  Alberta  17J’50.727  (22,443.- 


Winnip©g.-A'^;ar6  that  mterest  In  ,  reco'.'ery:  that  agriculture 

vheir  movement  is  at  a  low  ebb  and  in  nri®®,:  ar®  r®a. 


gress  in  the  development  of  Can-  5^7).  60.897',627  (80.437.346t.  ^-'np'oyment  during  August,  and  a  activity  in  coal  fields.  But  for  th® 

adian  mines  represents  no  small  fac-  |  World  shipments  of  wheat  for  the  payroll  at  September  1  of  964,-  week  ending  September  21  power 

tor  in  the  reco'.ery;  that  agriculture  '  ending  September  23  amount-  P®'’sons.  output  had  surpassed  every  week  but 

is  fortunate  in  that  prices  are  res-  oh  .q  o  701  onn  bushel?  a?  comnarad  1  3'he  figures  show  a  continuous  In-  one  in  the  history  of  the  industry. 

ponsive  to  world  purchasing  Power  ,  ^  in  manufacturing  industries  _ 

rather  than  being  dependent  on  months,  the'  „  . 

icies  or  whims  of  government:  that  ^jp^ents  from  greatest  gains  during  August  occur-  BuSinCSS  IndcX 


and  $132,528,600  for  193:1.  from  Detroit.  Coal  output,  just  prior 

- - -  to  the  strike  call,  hit  its  third  high 

A  Further  Increase  Po'nt  for  the  year.  The  net  report. 

I,.  however,  will  be  quite  different,  and 

In  tmploynient  ^^^p  ^,3  unfavorable  re- 

The  Dominion  Bureau  of  Statistics  on  freight  shipments.  ENen  electric  | 
today  reports  a  gain  of  15,062  in  power  may  feel  the  drag  of  reduced  i 


keenly  conscious  of  the  swing  ^o- ;  ^orld  purchasing  powe 

wards  Social  Credit  candidates  on  l^^p^  dependent  on  po! 

the  prairies,  the  C.C.F.  in  the  Mesih„,„„ 


;.?  now  being  accused  of  trying  to  panadian  lumber  exports  are  nearly 

w?h\'vierof  cnScSTg'tho^X  '^7';  ed ‘in7rTa“sVs7f  1)76.(roranr82^^^^^^^^  ^nd  steerfactories; 

mg  power  of  its  Candidas  a^he  ^^^d  Sme?  a"e  onlv  half  Argentine  «hiP- 

polls.  To  date,  however,  the  M  oods-  in  ihT-  showed  a  decrease  of  878.000  '  ^  Mining.  communications, 

worth  men  have  been  given  the  not  nronortionatelv  a?  i  f'^mpared  with  the  previous  week.  ;  and 

short  shnft.  Their  candidates  do  p  ’  J  ■,  weeks  of  K^Jns.  but  small  re- 

not  ccnfomi  to  the  type,  desired  by  .  ’  r  ;.nf.dian  investor  is  orop  year  world  ship-  J  M'”’”  occurred  in  logging  and 

thc  S.’-’.  movement.,  while  the_cmbit-  doing  a  greater  shafe  to  hnn^about  |  amounted  to  64  million  bus- ;  remained  practically  un- 

tArPfi  ronalitm  of  thr  <  f  .V.  hBs  ♦©N  ♦f.ovt  1  compared  with  84  tdiIIiod 

heen  repudiated  b'-  th®  Alberta  I®ad-  ^eSrt^'Jhe  |  corresponding  weeks  last  i  -adj^d 

tvi'n®  neis-d-.-  pretends  to  explain  0  0^^71  ’^iwe^r  than  '  lari’^ear.  No«h  ' September  1. 


lor  in  cne  reco.ery.  mac  agricuii-ui  e  '.^pp^.  p^ding  September  23  amount- 
IS  ferturmte  in  that  prices  are  res-  pd  9.781.00O  bushels  as  compared 


North  America  and  Australia  show-  .1°  ^cuit  and  vegetable  canneries. 


Business  Index 


p  j  ed  increases  of  936.000  and  827,000. 
^  I  respectively,  while  Argentine  ship- 
ments  showed  a  decrease  of  878.000 
■'  j  as  compared  with  the  previous  week. 


textile  and  iron  and  steel  factories,  — — 
a  seasnal  loss  occurred  in  fish  can¬ 
neries.  Mining,  communications.  Bank  Debit.,  Aug 
transportation,  construction  and  wtioiesaie  Price 


During  the  first  eight  weeks  of  1  'cade  showed  gains,  but  small  re- 


h®®-!'  repudiated  b'"  th®  .Alb®-rt,3  l®ad- 


t\-hii®  nr-iu-dy  pretend?  to  explain  ,. 

17  ooiT'inafJon  M  S  r  ,uen  in  the  .J,  debit 

federal  f-eid,  orh®r  thgti  that  If  1?  IOor  level 

desired  that  the  experiment  ip  M-  neither  op  a 

herta  -houid  he  ri’en  a  fair  trial  volume  o 

if  appear?  that  ’’i®  -W-est  is  not  -w®--  ^,3,.  indiea‘,v®  o®  th 

r-inc  about  expIanaAionr,  Th®  Ab®--  ®rtivitv  -n  the 

v-a.-f  eandida'e?  in  yrper.a  arc  a’-  p,,  - 

r^sd'*'  ^  bur*  ^nd  pr?- 

H'rtmnf.  rrvminr  tha^’  DfO*  i  ba  © 

-neeLhat'a  r-wsen  on 'the'  ?ani®  pr®-  .Mey-tnents 

3r  '“'i  dirinr  th-  '  Ii^ 

^A]  be  i  rbre*  important  ecp 

titew  nn  nrtrtVver  'll  ♦‘U* 


,'r  'I'V  The  TJoniiKi'ii.  to  the  '  Corresponding  weeks  last'  unadjusted  employment  Employment- 

■•••*  i-  i-.oif®  i.iir-iric<n~  thot  Slightly  lower  tbau  last.  year.  North  '^moo  at  on  heptember  1. 


WhoIcMle  PViee  June. 
Grain  in  Store  — 
13- 

Wncat  ibuil . 

Other  Grain,  fbua.i 
Pig  Iron—  Aug 
Steel  —  Aug 
Employment — Sept 
Conatruetion— Sept.. 


$2,497,600,000 


‘P.C.  of 
increase  o 
decrease 
»  -t  1  4 
1  —  08 


205,929.171  —  5  2 

IS.606,600  -  42  1 
.54.414  +  31  7 

82.488  -t  29  6 
102  7  -r  3  9 


INVESTMENT  SECURITIES 

• 

Government  Provincial 
Municipal 
Public  Utilities 
High  Grade  Preferred  Stocks 

INQUIRIBS  INVITBD 

BONDED  CORPORATION  LIMITED 

275  St.  James  Street  West,  Montreal 

LAncaster  1116 

Toronto  Quebec  Saint  John 


®.427,80n  -  33 


.94  9  1Q-'3 

Total  ■a  he.at  i>rr)du®ti®n  for  th®  ^  — ' 

Prairi®  Provinces  w,a?  placed  at  i  *  ' 

2®4.oiV',ooo  bushels  in  a  revised  esti-  ’ 

n^at©  is?ti®d  her®,  h-r-  Sanford  F-'-an?  *  -.ram  Meet eiiient 
.Stat’s»iral  Servic®,  ti'innipeg.  A  Helps  Car  L-oadi: 
.^maii  reduction  from  prell-n'inar?  i  ''  ar  loadings  for 
5.?tiroates.  Manitoba  ?  probable  -wheat  Sept|Lh©r  21  amor 
mitpot  -n  ©:  planed  at  90  00©  00.1  '  wore  1.66*'  OV 

bushoig,  Saskatchewan  ?  at.  144  00(',- '  w®©if  anri  -4,408  ov 

b''3ib®’?  1  Loading?  in  the  r 

To  dit®  n®r  c*n*  cf  tb®  we?t.  ai-noiinf-od  to  24, 5*15 
®rn  whaa’  crop  ba?  b<®-?n  threg-hexj  -  with  ?/■  "17  last  "®j 
the  r®po'.-t  ?.aid  53  per  rent  of  ost.?.  ‘  were  4/i"4  car?  gr® 
62  per  rent,  of  barl®-"  48  per  rjsnr  i  Ttth  ii--c?t/>rk  ’nrr 
of  flax  and  T'^  per  cent  of  r-'-e  De-  i  rars,  lumber  b"  lo? 
spite  dela-ys  in  bar'-’esring  from  un-  our  freight  b’"  :'1<' 


Week  end.  Sept.  21 
Cumulative 
C.P  R  Prom  Weei 
Sept.  21 

C.P.ll.  net  .tug 
C.N  R.  Gross.  Week 
Sept.  3® 

C  N.R.ne*  .Aug 

Trade  In  Aug. 

Erports 


8  4  torney. 

"  The  firm,  which 


j  reducing  the  number 
extensive  j  from  ten  to  seven. 


bpneedf  f®  b?clat,'l!®r»-5n 


j  Thr6^ 

1  '!i  -i-eitv^  ^T^d'rd 

indp’* 

I  pi®fc|^a b”  ir if^F) 

iaLkatebewan  ha,?  hs®n  the  ?®en®  de-imer^ 't  from '94  7 

of  5ome  hectic  Argan.-m*  acLmt.®?!  -  r.  -r  v^-r,/ 

rri  r'ne.  part  rbf  tVie  jTi  •'»  s ’-’***  1  "*  •  *  ©a.  * 

—  i' “  .  -i.  rr.-i  —  ,  baQu-  r’r,qrtr»£::  -i  er?  +rc 

X11T  .tl/V'ai  I*  FS/jif  rnrri  /v*Fr*vnon4*H2/i  '  '  « 

-  ■  -  ■  .  ,  -  -  -  7'.  ;  mtluen-®?  m  denr®??.!"^  the  a-eneral 

tr>,©»  larc-  arW  r^and^-.n-atp-w  nnll  n4%t  fvc.  j*  a.  ’  j  >•  j  x 

....  .  _  .  -^1. - irz . .  inHer  rJerlmcH  *or 

p-*a’la>NJc  in  cAmr-  rxf  tne  r  nn-ct  .t  ii  -  i  "  '  '  ‘  , 

'  .  —  .* . .  ---  I  cni*  f'ftcc  iT.ft  ai-ftc.L  r  hae  fnn 

TVft  nnaT  '  ‘  ^  - 

‘  .  *:  ■  'a  a  a  •  -  -  .  ,  £. c n  1 1  cn 1 1  - '  HrrtVfin 

fhc  f  i  r  f.ta.nda’^d  ♦o  1 ;  v.‘  ^  a  a  ^  z 

tVtp.  b.^.*  .  '  'T'  "A'Z  "  -  --  -  • 

a  *  a  J  J  a.  J  -  ciyT-it-  inrinthc  r*f  trie  — 

b^s  obi^kr’/Ad  ard  rfr?6nt9d  c”  ^  .  ^  $  $. 

,  ,  ,  .  a  •  ’ _  A  He.rlm^ng’  trftnH  ■n-ac  aicn  tnn-r*n 

’•dft’*ablp- D’*r'ncrti'>!2  of  thsir  - 

in  tVift  tame  ■t'«cL“  nf  latt  -’ear  Tne 

V  wV*‘  4.?  w  1-  d»‘'^D  rnfAFitVit  a  rn  Ti-g  • 

Tn  NT-QT»'*tf\Va  %  T5rSlLI1112i.iI'*”’  CT-  4.  ..i-t  •  .  f- 

*  .  •  -®  -  •  '  *  ■ '^**“  \  frfraneH  h"*  tVte  Herli'ne  in  rarlfsaHine^ 

g*c  m  •  'T'<^rV  >*  a  t  Hnn*  .jnfJ  •  t.-  j  l  ...  .  -  - - -  __  -r' - 5^ 

.“rr^po^rteV  ih*e  mo-e- t^a^onsi  adjustment. 

rren-  non  h.3-  e  n®  d'^tir-ultv  In  rjS.  ircached  .3  relative'-  to.,  le-el  near 

♦a'n’n®  ran'-'i-'af®?  'n  an-  ®onst'tu-  -eptember.  1''34.  Tb® 

enc-  A  noToher  of  rtorsrvmeT,  ©.r®  ®®oncm.ir  indcx  however,  showed 
said  ’O  ha-'-e  alr®^'-  e.vr>-e?,?ed  their  '-b®  -liebt  declin®  of  '  from  the 
■?".;ilni'nef s  t''  e5p®>Ur®  th®  Aberhart  ?am.®  u  eek  of  ia,?t  -ear,  the  sta 
caur®.  11  ha.?  been  predicted  that  b®in£  05  1  against  9-6  1  in  the 

t  I"  candidates  -nd!!  b®  a-’'aj!abl®  for - 

ten  of  the  17  federal  r-ttnetituenoies  enigma  1®  nearl’-  et-ervone  -o-h 
in  tht?  prntinr®  studied  it  W’riting  In  lb®.  F-' 

tA’bil®  Mr.  Bcnneil's  appearance  ton  Bulletin.  R  T.  Elliott.  K.t 
ip  th®  5V®,?f  ha?  undoubtedly  don®  dares: 

ronpiderabl®  to  cnhanc©  thc  profs-  “In  Canada  we  have  had  five 
pert.,?  of  his  parly  in  this  portion  of  of  goe-ernnient  by  dollar  wo: 

<  anada  there  is  still  a  notable  lark  per.?.  Tbe  results  have  bei 


Prd  E-'-an?  i  Mwement 

nip©g.  A  Heine  Car  L-oadinc# 

rell’niinar*  |  for  the  -r^^v 

abl®  S^tfmNe-r  21  Lo  oifi 

OG  AD.T  I  f'iifs  fT-ftrp  OV^y  ih^  pr»^nOUS 

Lt,  144  0^0.-  '  anri  ’4,40*5  thie  for 

1  oo  ooo^fton  ^  the  corresponding  weei?  -  igct  veaf 
I  Loading?  in  the  western  division 
th®  we?t.  amounted  to  24.5''3  ,-®r?  ®o.,-'p;ireJ 
thfeshed  with  ?c  517  last  -esr,  <‘rra'n  to.edtne-? 
5t  of  oat.'.  ;  were  4S54  cAr?  gr®?*?r  th.an  inTOti 
■per  rent,  !  with  1i-  cst/>rk  ’nrrea?;®^  h-  181 
if  r’-©  De-  i  ®ars,  lumber  h-  lo?  and  mi.ecellan®- 
from  un-  ou?  fre'sht  b’"  :'1<'  In  the  esaitem 


BaltncA  -r  Cl.!"?."!.-?  j 

I  StO'k  Alarket?;  I 

I  Shstes  said  ?  csk  end  ! 

I  jspt  28  ■  _  51.!®?  —  12  2 

— O'*?  '  2‘~'®  I 

j  XTbea^ — ;Ocl  .2-wDbc.  107  cents.  '^Icnip*j?  ! 

j  *Af  C'‘*mp§ pop'riej 

'  ' ...  V.".;.,.  "! 

National  Stftel  Car  Corp,  | 


.13.225.010  -  10  .5  holdings  in  mill  property  and  tini-  |  - — 

.$="8.34®  —  52  4  herlands  in  this  country  and  Can-  Better  Outlook  For 
.15,146.030  ada,  petitioned  last  month  for  re-  j  Eaminss  of  Til 

.$573,547  ~7f>n%  organization  under  the  United  j  _ _ 

7(,,737.sa7  _  22  0  States  Bankruptcy  Act.  declaring  it  (rontinued  from 

49,560,053  -r  1.3  9  wa.s  Unable  to  meet  interert  due  on  1 

approximatelv  $21.42.5.000  of  |  ^xt®nt  next  year 

bond?  women  s  wear  busines 

i  A  la.rg®  group  of  attorneys  rep-  which  the 


$70,737,837 

49,560,053 


EaminRs  of  Up  Top  Tailor.6 

i Continued  frem  Page  1) 
extent  next  year  Th©  sal®  of 
women’s  wear  business  is  a  special¬ 
ized  field  which  the  stores  and 


resenting  various  creditors  and  agencies  of  the  company  are  not 
bondholder.?  .Mtended  the  hearing  in  adapted  to  serve  at  the  present  tim® 
a  crowded  courtroom.,  the  largest  Busine.?.?  from  western  c anada  i? 
re,nr®s®Dtat'bn  headed  bv  Charle.?  reported  to  be  much  better  this  fall 
F.’ Adams  of  Bo.eton  .Adam?  in  be-  although  it  is  under  earlier  expecta- 
half  of  his  clients,  said  ho  -was  in  based  on  spring  crop  report? 


Re-EIecU  Board  of  Directors  possession  of  aE.?ents  front  holders  aood  crop  in  we.ftern  Canada 


Hamilton  Ob'  —  .A'  th®  annua!  |  of  $t  500,000 
meeting  of  • 'h®  Na-Gona!  S’e®!  C  a.r  b®nd? 

•"ern  held  a’  *he  compin.'-?  head  I  - ^  -  - 

offices  her®  the  board  of  directo-?  I  T™_  Now  f 
w-gs  r®-e!ected  as  follow,?  r.  t  Mg.  j  -  ihew  l 

eor  Montreal  Hugh  B.a.ii'd,  i  To  Bo9! 


:  Politics  Seen  as  Major  Factor  In 
I  Trend  of  Chartered  Bank  Stocks 


rfe-0  FuFSfU  D  He!!  Montreal 

GV'-'n  Or.ler  Yi.C  K  !? 

tfere-dith  ^fr‘Gt^e‘^,l  D  B 

W.3 $Th$ |tr*G  ’  • -IGri  '  Bb!G. 

t.cn  ■  ■ 

At  9.  ?.’jb£eouen+  meeitine  of  tb* 

foUfv'^vs.  Pre-sid^Ti^  9.Qd  ch^inn^G  P 
r  Hufh 

Baird.  id^n^  ^.Gd 

m^.n^g'c.r-  F;  j2  M^tt  ?e^^ret;fr\'- 

^re^sGret.  ^barlcf-  ^y.  Adarp.:^  HaGi- 
*  ^  n  ^  nt  r  r  et.9.?'''^'-tr 

.Abr^.DT  ^*3n  Ve  **  Vork 

Tbe  r^nG'.L^l  r^D'''rt  jrd  f1n<?-Grik}i 
^^iibDiUt^d  t^.nd  a.d'>r^- 


ear.  th®  s^^aGdlGr  d* 


baGke  ''ibse 


b®ln£  1  dicaiG?^  A 


In  Canada  we  have  had  five  years 
goo-ernnient  by  dollar  worship- 


dir?!  p?rt.i*5  betnr  GUt  ?Gtf?  Gr*’*‘er 
§c  a  nt  but 

pr*s*QCf?  1G  th<$  tii5)d.  3Gd  r^5- 

sfblr-  afff$rt  r»f  their  r9Dira!I?G®  9?T!^G£’ 


'>Gt!GU<ed  pa  e-f 

?r!r  pr!- ’  UDtnrTh  $n  bUiine££  2Gd  inHiictT*-®  -i-itH 

bser-'er?.  ?«e  !mpr'''''e!r!en^  in  cu¬ 

be  thre*^  r?"  I'^ok  ppera*i''D?  nf  the  r.ba*‘tcrt<;j 

infrt  i5r?''*‘eF  bdnl*?  "■ea'* 

GS  but  tb^ir  I  rtf  the  b7?.GV,r  ''lose  t.bt»r 

Gd  th^  r^5-  '*?!  gt  the  r»f  thfc  mcinth 

aigG®  th^-  enrf  r»f  and  th* 


the  masp  nf  tb^'  peopl*^  ar^  pern  ««  annual  r<=>ty'»rt5  ^'itl  begin  to  rn^iv^ 

'  unfavorable.  devf»lopmentP  for  their  fippearanm  before  the  end  of 

bankp.  this  ^ear.  Thf>  fonowincr  table  phow.<^ 

Given  a  working  majority  for  hifi:h  and  low  prions  of  tbn  bank 


T  wr»  Ne■^5  Directors  Added 
To  Board  of  Po'vver  Corp. 


iAt  TJre  9GG’J9.1  GieotiG?  of 

orp-'^ratioG  of  anada  LimitAd  held 
la^t  ■*v*e:*k.  Tobn  Irwin,  prosidant  of 
I  M'^^'’'n*KTonteGa‘‘.  Oil  ^ nmpsjiy.  and 
I  t.-  Haskftll.  e<=^cret.ar7'  po-’i'er 
'  ^  r'rp'**Tation.  wer?^  added  to  fh-? 
I  b^ard  Af  director?  Tbe  followinir 
I  directors  ^*erpi  re-eleo^ed'  A.  J.  biee- 


would  result  in  a  sharp  increase  In 
the  volume  of  business  from  that 
territory  it  is  stated  since  the  com 
pany  has  maintained  contacts  with 
all  i's  agencies  in  the  west  through¬ 
out  the  depression  and.  in  addition, 
retains  its  own  stores  in  all  of  the" 
major  cities  In  the  prairie  pro-ria- 


Fower  Inquiry  Recognises 

Principle  nf  Tax  Eqtialib.' 

^Continued  from  Pag®  It 
out  that  the  counsel  for  the  inve?- 


i-®n.®-ral  |  hitt  i  Alderic  Ra->-mond  $  ^1.  Rob-  ti.aation  ®omm!ssion,  in  his  address 


c.^nfended  that 


transaction® 


!-  I  M  c.odv3.tt  At  a  subseo.uent  m.eeting  were  illegal  and  that  both  the  seller 
r  I  of  the  hoard  officers  were  re-elect-  and  th®  buyer  are  !ia.b!e  to  the  citv 
®d  •■•itho.jt  rViang®  for  the  ®nsuine  .and  adds  “A'our  commisslcn  is  nrit 
’’  ’ear  convinced,  under  a1!  fh®  circum- 

'  I  At  a  sp®ciai  meeting  a-Mrh  pr®-  stances,  that  it  i?  advisable  to  in- 


pariirs  are  cont^erned.  Behind  the  pie  have  turned  to  new  political  :  tertained  for  a  more  or  l< 
fog  of  election  talk  and  speeches  movements  as  a  means  of  escape  |  '' 

iherc  remains  the  great  inscrutable  from  greed-crazed  special  privilege  ! 

■'grouse  vote"  and  how  this  is  going  exploitation.  These  people  arc  defin-  : 

to  find  expression  is  now  a  matter  ilely  a  fighting  force:  and  this  fight-  j  Banque  Canadienn®  Nauonair 
of  keen  speculation.  .Many  predict  ing  force  will  not  be  exterminated  !  5®"''  Canada 
that  Ihe  hulk  of  it  will  go  to  the  So  -  -  - 


by  proving  that  any  political  or  fi-  ;  Dominion  Bank 


I'lai  C  redit  candidatcE,  as  it  did  in  |  nancial  theory  Is  unworkable.  They  |  Imperial  Bank 
Alberta.  1  wiJ!  immediately  assemble  their  >  Scoua"'^'''*' 

How  the  Social  c r©dit  scheme  is  j  fore®,  along  some  new  line  of  bat-  ■  pova'  Bank 
going  to  be  worked  out  -is  still  an  *t!c’‘  Bank  r>i  To-onio 


this  : 

'  FB  r. 

The  follow  ing  table 

show.6 

high 

and 

low  prices  of 

the 

hank 

’  stocks  for 

1933  and  19:!4. 

liiKhaS  and 

!  lows 

for  this  year,  dosing 

prims  «»n 

Oi'ioher  2nd.  and  yields  : 

1941.34 

1935 

11. 

L. 

-  II.  1..  c 

I.-'.  2 

Yield 

124 

132  125 

1  30 

6.15 

53', 

66'.  5114 

52 

4  33 

I7t 

120 

169':  122 

123 

6.50 

^00 

1  74 

201':  1  4  ■> 

1  45 

6.90 

4»0i 

123 

208',  157 

157 

6.37 

2>0 

151 

201  152 

152 

5,26 

.’’8 

305  247 

248 

4  8» 

I8J 

121’: 

1.7  3  1  5  3  '- 

1  33  '. 

5.99 

’  4’  >  ^ 

■  '5J 

239  '53* 

183  ■ 

5  i6 

Three  Trustees  Chosen  At 
Brown  Company  Hearing 

Portland.  Me.  At  the  fir.?t  b®ar- 
ing  this  week  of  the  Brown  foni- 
pany  petition  for  reorgani-raiioa. 
three  tru.stees  were  app-iinted  to 


paper  concern.  j 

?  .-n  Chosen  by  Federal  .ludge  Peters  1 


governor  of  ihai 
am  B  S'.cKon. 


®®d®d  lb®  annual  moetihg.  unanim-  otifute  legal  | 
on,?  approval  wa,?  given  a  resolution  1  these  eif izens." 


prneeeding.? 


BONNIE  PRINCE  CHARLIE’S  LIQUEUR 

Made  in  the  Isle  of  Sleye  since  1745,  this  liqueur  of  old 
romance  mokes  today's  most  perfect  cocktails.  A  small 
Drambuie  completes  and  rounds  off  a  well-served  repast. 
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HAPPENINGS  IN  THE  INSURANCE  FIELD 


Great’  West  Life  Agency  Appointments 


Insurance  Has  Gained 

Widely 

PUBLIC  CONFIDENCE 


BIG  OPPORTUNITY  Great-  mst  Ufe  Agency  Appointments 

%p  ^  wamawssaaa  rlopcndotice  of  nomen  and  clilldrcn 

TAD  fllUnCDlUDITCD  bcn-ft  of  their 

rui\  Urll/El\VTUllEl\  '>'f'«'iwinner;  and  tba  hardly  Ichr 
.  J:  ^ ^ ^  ^  Idiifiil  condition  of  men  and  women  I 

IN  TDliNFl  "!’?  theh-  -eaminKa  power; 

Ill  UVvI/lE  IAEUI/  "***if"H  havliiK  provided  for  their  i 

stisicnanec  in  old  site.  The  bolu-  | 

I  oe  V  "  D  e'  •.  1  -r  those  two  problems  \v»)ti!d  ! 

iT»  Ait  Years  rer  Capita  Lire  immeaHurably  ease  the  broadeif  so- 1 

Insurance  Has  Gained  '  problem;  and  no  comprcbon»lvc  I 
Widelv  general  adjustment  in  social 

_ _  oonditions  can  ignore  them.  In  life  i 

PI  TDi  insurance  we  have  an  instrunront.'; 

PUBLIC  CONFIDENCE  seientifleally.  devised,  with  nearly  i 
.  ,  .  ,  centuries  of  practical  operation  I 

And  Adaptability  or  Life  lnsur>  nnd  service  behind  it,  and  with  a  \ 
ance  to  Individual  Needs  tf'cideni  record  of  remarkable  cxv  j 

“T  “.%o 

•n  Crowtn  (heso  very  hazards  ■ 

- - -  “Then  there  is  the  demand,  ijn- 

The  World-Wide  trend  towards  im-  creaaingly  insistent,  for  a  more 
provernent  in  social  condliion.s  pre-  equitable  distribution  from  the  pro- 
eent.s  treat  fiitnre  opportunities  for  f*'s  nf  industry— again  a  main  plank 
the  life  underw  riter,  (ieoise  H.  Har-  'n  every  ‘progressive'  platform.  In 
rib  Supervisor  of  the  Field  Service  Ufo  insurance  we  have  the  very  ex-  ’ 

Bureau  of  the  Sun  Life  Asauraneee  rmplificHtion  of  this  principle.sincc  nnv*in  n  imiii  f  viTtu^i  it  :  cau.so  totalled  f).700. 

Company  of  <  anada.  pointed  out  to  business  is  operated  for  the  PO>ALD  K.  thUt*l  .bU>  liAlID  h.  KUdrUI  K  Defective  eh imney.s  and  flues  were 

UonircMl^ nrnntiihu>^  B-  IMunniftg;  assistant  gener.'tl  with  the  eompanv,  the  first  tout  «^au.se  of  21,000  fires  in  Canada 

held  durin;  the  pasl  weTk.  U'  and  pr.dirof  thoTw"L^^  Great- West  Lif>  the  field  ns  district  organiser  in  I  during  the  last  three  years. 

Fmphasi/.ing  that  ihe  .structure  of  .serviees-it  customers;  management  j  ^^rUin.  nn7nr  Important  Rules 

life  insurame  was  liased  on  experi-  IS  trusteeship,  and  the  record  of  life  1 ^  .'hc^c^nt  re  important  nilc.s  are  laid 

ence,  .Mr.  llarri.s  said  that  the  cx- i  niMirau.  e  under  the  .severest  Pres:  r  rnmrnin7  '  eitv  ^lirtert  an  ’  ntim7u\7^« " ' '1f>v-n  for  efficient  fire  prevention 

pericnco  of  Hie  past  .should  be  re-  »"io  testifies  that  Hie  highest  scn.se  !  7*“*^*'°”  f  fiTi  I  f  .  w!.7  7  /  7  i  and  reduction  of  unnecessary  fire 

culled  III  order  to  estimate  both  fhc;'>i'  the  duties  of  trusteeship  is  not  i  fprmcr  siiperlnt  ndeni  of  field  s  .i-i  ledge  of  all  Great-Wcbl  Life  hran- ;  ]o<(sog  these  are  as  follows:  — 
iireseni  noiiition  -in.l  liicinmiiihlc  Ml, I,  ..-.a 'vice,  who  has  been  appointed  gen-  cbe.S.  ;  _ . 


DONALD  It.  FKIMil  SON 


I  J7  J  (  nrclessncBS  of  smokers  was  the  j 

F  I  jLj  l.j  iJ  cause  of  the  greatosf  number  of  fires  j 

"  '  .1  in  I'snada,  hut  not  the  greatest,  pro-  ■ 

.  .  .  .  prrtv  loss,  last  year.  Figures  pre-  , 

ency  Appointments  pared  bv  the  Dominion  nre  Com¬ 
missioner  show  that  In  1934,  nOnriy 
13,000  fires  were  definitely  traced  to  | 
Hie  earele.ss  handling  of  cigarettes, 
these  fires  involving  a,  property  loss 
of  over  $2,000,000.  Smokers’  care- 
irs.sness  was  responsible  for  more 
fires  than  any  other  single  classF 
'  fication.  three  out  of  every  ten  fires  j 
i  having  attributed  to  this  cause,  -  •>• 
The  greatest  fire  loss  in  Canada 
last.  year,  over  three  and  -a  quarter-, 
million,  wa.s  caused  by  3.000  fires ) 
.,  traced  to  defective  or  carelessly  j 
handled  stoves,  furnaces,  boilers  and  j 
I  pipes. .  ,  I 

I  Fifth  on  the  list  of  causes  of  (ire.s 
in  Canada  in  1934  is  the  careless  i 
handling  of  hot  ashes  and  coals.  I 
Over  two  thou.sand  fires  entailing  j 
;  well  over  a  quarter  of  a  million  dol-  , 
j  lars  of  loss  were  directly  traced  to. 

:  this  cause.  j 

Blectricity  as  a  fire  hazard  Is  i 
M.stcd  among  the  first  four  cause.s.  j 
I  During  the  last  three  years  the  num- 
j  her  of  losses  in  Canada  from  Oris  ' 

III VIII  F  KITI^I'K  cause  totalled  9,700.  j 

iMiJif  r,.  AU>ixvi  n  Defective  chimney.s  and  flues  were 

with  the  company,  the  first  tour  m  |  Ihf-  cause  of  21,000  fires  in  Canada  ' 


1/ofe  “  YES 


pic.sciu  position  and  prohahlo  fii-  incompatible  with  entcrprl.se  and;'’^*:'  oppointea  gen-  me... 

Hire  trend.  He  analyzed  the  pro- 1  progre.^s.  The  whole  business  of  I  c®'  tuanager  of  the  Monarch  Life.,  Mr.  Kilgour  has  spent  two  .vear 
gTe.ss  .of  the  past  twenty-five,  vears.  I  life  insurance  in  North  America  has  '  I  fi'-gu.son,  hitherto  inspee- 1  in  the  a.gency  derparinient  where  h- 

The  population  of  Canada  had  ad-  multiplied  over  si.x  times  In  fwentv- , "f  a.<!Pnfics.  i.'?  appointed  siipei-  has  achieved  a  firm  grasp  of  fieh 
vi.nccd  in  that  time  from  7  100, mo  to  five  rears,  with  a  greater  immiiii- ' sorviee  and  David  R  condition.^  through  his  associatioi 
10,377.000,  an  increase  of  rather  lesslil}'  from  failure  than  anv  /,fher  ma- i ''f  •'’wncy  department  with  the  work  of  Mr.  Ferguson.  Hi 
ihan  SOVc.  late  insurance  in  force  jor  business  can  claim.  ‘  ' promoted  to  inspector  of  agen- |  is  a  recent  graduate  of  the  irniverslt; 

on  the  lives  of  Canadians,  however,  ’  “H  would  therefore  .seem  reason-  *  vies.  ...  of  Manitoba  and  of  the  Rescajcl 

hiid  inrroHsofi  in  that  period  from  1  *i^*<^'**  speaker  went  on,  “with- 1  been  eight  yeai*«  i  Bureau  School  of  Mana-prement. 

$780,000.000 'to  $6.22'0.O00.V)0O., a  nnilti-iOiH  entering  into  the' realm  of  pro-!  ^ 

plication  by  s.  The  premiums  paid  I  Ph®cy.  and  from  Hic  most  siipcrfl- !  ••  WIF  F  If 


Keep  matches  in  a  closed  metal  ; 
container,  inaece.sslble  to  children. 


.51-2  times.  He  estimated  that  the  The  speaker  proceeded  to  urge !  II  r 

[iroporiion  of  national  income  de-  his  audience  to  equip  themselves,  I  UCtt 

voted  to  life  iyisuranee  had  Increas-  both  by  education  and  by  quickened  ; 

,’d  more  than  four-fold  in  twenty-  Interest  in  the  needs  of  the  public.  |  Announcement 


n  eight  years  I  Bureau  School  of  Management.  |  flames  awa.v  from  woodwork  or 

- ^ - other  combustible  material.  Do  not 

allow  curtains  to  bang  near  these 
I  flames  for  the  wind  may  blow  them 

SntlOn  vr  66k  ixBCQllS  i  with  th®  fire 

«  »  »  ■  i  Always  disconnect  electric  irons, 

Af _ f  _ : L  m  t—M E  -? A _  '  toasters,  heaters  and  similar  ap' 

Hi ^^CLK^CLT^tVLL  riQDXXS  pnanees  from  the  sockets  when 

_ _ ; _ _  _____  through  using  them.  .Vever  u.se 

1  J.  .  »  i  .  ars  r»  ^  .  r  T"  any  substitutes  tor  approved  fuses.  I 

es  Indicate  Almost  80  Per  Cent,  of  Fires  inspect,  clean  and  repair  your 

lused  by  Carelesmess — Cigarettes,  ehimncys  and  fines  before  winter 

^  '  "■  Arrives 

Stoves  and  Pipes  Chief  Causes  Place  hot,  ashes  in  metal  cans  and 

_ : _ ^ _  ,  dump  them  in  places  free  from  corn- 

made  from  I  y«®''s  fatalities  as  a  resulf  of  fires  j  bustible  material. 


annually  by  Canadians  to  the  life  C'®l  observation  of  trends,  to  sup- :  XAr 

insnranec  companies  had  advanced  Pose  that  life  insurance  may  have.!,*  Sf  W  M  f  d/wfSCft^^fS  wW 

from  $26’^,  millions  to  $213'/^  mil-  ®nd  probably  will  hax'c.  remarkable  .  •  jar  /*  V  WJ-  M  ■ 

lions,  again  a  multiplication  by  8.  opportunities  for  grejtt  and  naeful  j  C  Qf  flT  fw  C  ..  Af  f  Vf  M/TtnlwQ 

l^er  capita  insurance  had  inerea.sed  service  in  the  next  twcnty-fivo  years.  ;  *  .  ■  A  V  WwSA  M  ASAt/SfcO 

from  $110  to  $000,  a.  S's  limes  in-  The  improvements  in  social  condt- 1  — — - ^ - - 

.  rease.  'i  ho  premium  payments  fions  in  «i is  present  century  have !  Government  Figures  Indicate  Almost  80  Per  Cent,  of  Fires 

per  capita  ha.d  advanced  from  $3.73  been  great;  the  movement  will  gath- 1  ,  t  1 1  i 

to  $20.58.  again  a  multiplication  of  cr  impetus  and  broaden  in  scope.”  !  in  Canada  Caused  by  Carelesisness — Cigarettes, 


The  purchase  of  a  fife  insurance  policy  is  a  vote  for 
security.  The  purchase  of  a  Northern  Life  policy 
is  a  vote  for  life  insurance  satisfaction. 

A  Northern  Life  policy  guarantees: 

(a)  Income  for  your  family  in  the  event  of 
your  early  death. 

(b)  Income  for  yourself  in  old  age. 

These  benefits  arc  assured.  Northern  Life  policic.s 
arc  backed  by  —  a  strong  financial  position  —  good 
management  —  unquestioned  integrity. 

Let  a  Northern  Life  salesman  tell  you  how  you 
may  cast  your  vote  for  life  insurance, 
satisfaction. 


Defective  Stoves  and  Pipes  Chief  Causes 


lntore.<!t  in  the  needs  of  the  public.!  Annonneement.  is  made  from  I Y®®'"®  fatalitie.s  as  a  resulf  of  fires  i  material.  .  ^  i*  1 

to  play  their  part  in  realizing  to  the!  Ottawa  that  the  week  October  6th  .to  have  averaged  284  annually,  which  !  Promptly  collect  and  remove  all  ASSUTailCC  C^Ollipany  Ot  .Oail3.Cld 

full  fVisN  cnAoiol  ArkVk/Nrf  tiTil*<Acf  '  Ji'  .  .  AAmrku  fAL,  aa*UK  on  onntaol  os'ofoo'o  a#  .  rllTlHIsh.  T\.(^l>Tk  T)d.86niAntS  :  f  /  - 


“Priuoipai  elnnuDts  in  ihis  re-  fuU  the  special  opportunities  that !  October  12th  has  been  set  aside;  by  '  oompareH  with  an  annual  averatre  of  -  refuee  and  ruobisn.  Keep  basements 
markable  development.”  .Mr;  Harris  the  future  would  present.  The  I  p 'y„i  j.-j-p  Preven- ■  301  for  the  10-year  period  192.'>  to  i  spaces  under  stairw’ays  clean, 

ob.served.  '•|iave  been  a,  ooniinuous  leaders  in  the  life  Insurance  field  to-  .j„_  '  |  1934.  1  Do  not  start  fires  in  stoves  'vith 


growth  of  public  confidence  in  our  da.v  were  the  men  who,  twenty-five 


tion  week. 

Fire  prevention  efforts  in  Canada 


•Much  still  remains  to  be  done  in 


.  benzine,  gasoline  or  kerosene. 

!  If  ga.sollne  or  benzine  is  ever  u.sed 


insurance  in.stitutlons.  an  ever-  .vears  agri.  were  striving  for  know-  „  beneficial  effect  upon  '  the  way  of  fire  prevention,  however.  '  K®-"®”®®  o«-  benzine  is  ever  used 

broadening  realization  of  the  adap-  jedge  anld  seeking  to  improve  toelr  .  onditions  iri  the  conn- !  It  is  estimated  that  almost  of  '  <'>ea®'“K  Purposes,  do  the  work 


tabillty  of  life  insurance  to  the  af-  competence.  In  the  same  way  those 
lairs  of  the  individual.  And  why  who  will  be  playing  a  foremost  part 

should  not  that  confidence  be  given?”  on  the  stage  of  great  business  twen- .  _ oro  im.,  fho,  iSm,,  T-.a  •■re  aiurm  oex  auu  ue  suix-  juu 

he  asked.  "During  the  whole  his-  ty-fivo  years  hence  will  be  Ihose  j  f^^e^  from  4, .853  ^  how  to  turn  in  an  alarm. 

Tory  of  tho  Dominion  nf  Canada  not  who  to-da}”  were  equipping  them- 1 1-33,  to  n  1..  t.  i  ^  nnnYhAr  ar^  ifinirArr  hv  fim  in  >  Inspect  your  property  frequently. 

one  dollar  has  been  lost  to  any  selves  for  their  future  fa/,ks.  j  h®  property  P,.ss  by  gei  numbcT  P - ^ - L-l-_ - 1 

policyholder  through  tho  failure  of  Great  Social  Service.  i  fTr7  in  i  i-argkr  hops  crop. 

any  life  insurance  company  holding  As  a  final  thought  Mr.  Ham's  ob- i  ^'*"-13.>,8la  in,  19.>-  to  .t.>.,67b.nH  in  l(»s.s  >f  p^ropertj  b.\  fire  m  Canada  .  vrmon.  Rf.  _  »4rowera  estimate 
Dominion  license.  Tho  record  of  served  that  during  the  nasi  twenty- i  1^33  and  $25,437,840.  In  the  last  4  ;  during  the  l.->  years.  1...  to  1.34  .  the  I9ts  crop_  of  hops  in  the  rr.aser 


try,  as  indicated  by  the  fact  that  j  all  fires  in  the  Dominion  are  caused 
the  number  of  fires  reported  has  de-  j  by  individual  carelessness.  It  is 


out  of  doors. 

Learn  the  location  of  the  nearest 
fire  alarm  box  and  be  sure  jou 


policyholder  through  tho  failure  of  i  Great  Social  Service.  i  .  ...J  I  i-argkr  hops  crop. 

any  life  insurance  company  holding  As  a  final  thought  Mr.  Ham's  ob- i  ^'*"-13.>,8la  in,  19.>-  to  .8.>.,67b.rtH  in  l(»s.s  >f  p^ropertj  b.\  fire  m  Canada  .  vrmon.  Rf.  _  »4rowera  estimate 

Dominion  license.  Tho  record  of  served  that  during  the  past  twenty-  1^33  and  $25,437,840.  In  the  last  4  ;  during  the  l.^  years.  L ..  to  3^  ;  the  193S  crop_  of  hops  in  the  rr^er  j 

the  companies  through  every  varia- j  five  years  the  life  insurance  com-  - j - T  ~  o!r  p^rsmlf'buri^ng  half  7 

tion  of  experience,  has  revealed  their  panics  had  paid  out  to  t'anadians  greatest  need — need  created  by  worus.  at  oiir  present,  ourning  rate,  |  Increase  of  300.000  I 

inherent  strength,  and  testified  to  In  benefits  the  vast  sum  of  $1,798,-  death,  old  age,' hr  emergenry.  h  approxirnatel.y  one  human  life  is  poun^..  over  1934.  Some  2.000  pick- ; 
Hie  soundness  of  the  principles  upon  000,000,  2^4  times  the  total  life  in-  seems  to  me  that  we  offer  more :  saerRiced  and  $110,000  worth  of  pro-  ,  .rs  were  rmploycrf  in  harvesting  the  I 

wliirh  the  system  is  based.  It  has.  surance  in  force  on  the  lives  of  Can-  real  and  tangible,  promise  of  ame-  i  perty  is  destroyed  every  day  in  the  cron 

moreover,  been  found  possible  with-  adians  at  the  end  of  1909.  To-day,  lioratlon  of  many  of  the  distresses  — — — — — 

in  the  limitations  of  sound  practice,  as  I  have  told  you,”  the  speaker  to  which  mankind  is  exposed,  than  j  . 

substantially  to  enlarge  the  appli-  continued,  “life  insurance  to  the  is  to  be  found  in  the  somewhat  |  1 

eation  of  life  insurance  and  to  adapt  amount  of  six  and  a  quarter  billion  vague  promises  upon  which  the  suf- 1  — — — — i— »  1 

its  .services  in  w-idely  varying  cir-  dollars  is  hejd  on  the  lives  of  Cana-  frages  of  the  public  are  being  j  -I 

'■iimstances.  Probably  40%  of  life  dians,  and  I  will  leave  you  to  estt-  sought;  at  least  our  mission, '  so  i  a 

insurance  written  to-day  is  attribut-  mate  the  great  sum  that  in  the  or-  abundantly-  performed  m  the  past.,  fj 

.•ihle  to  the  broadening  of  underwrit-  dina.ry  course  of  events  will  be  paid  so  certain  of  a  larger  fulfilment  in  ^  ^ 

mg  rules  and  to  the  efforts  that  out  m  the  next  twenty-five  vears,  the  future,  should  give  us  the  most '  V  '  ir 

have  been  made,  to  bring  the  ser-  However  conserx-atlve  your  esti-  complete  confidence  In  soliciting  the  L  r.  1 

vice  of  life  insurance  to  greater  1  mate  may  be,  you  must  realize  that  consideration  of  the  public,  and  «  tfil 

numbers  of  people,  Tt  v  ould  be  wo  are  pledged  to  carry  out  a  so-  should  strengthen  our  effort  to  per-  e 

diffi-'iiit  to  find  a  well-informed  in  cial  semce  of  great  magnitude  and  suade  our  fellow  rttizenp  to  avail  nHjt 

'  urapee  man  who.  on  the  threshold  importance,  particularly  when  it  is  i  themselves  of  a  form  of  essential  /  J|b|Q 

of  another  twenty-five  yc^ps,  would  remembered  that  life  insurance  j  servieo  which  ha  v  uevei  failed  iiFn 

predict  another  ,8-foltl  exfianslon  In  benefits  arc  paid  out  aC  times  of  them  "  i-mBc 

'hat  tinie.  and  yet  creat  dcvelon-  _ _ _ _ _ _ — J 

meat  is  inevitable.  I  w  w  T  W  T‘  ^Ifci 

What  Do  You  Want  Your  TOj 

f-ouvince  oursolves  that  the  future  .  _  _  __  _ iPSh 

'till  not  be  unfruitful  of  opportune  j  'f  ^  ri|« 

ne.s.  In  most  roiintries  of  the  world  I  iWMOi mCY  ^  C/  a  T.  L.  MACZKyzXE  KIPtC 

ihoro  is  a  condition  of  great  politi- '  _ ?_ _ _  '  al|||[ 

eal  uncertainty,  ari.sing  from  dis-  I  Policy-Holder  of  Manchester.  England  !  A  Pt  »  P II 

.safisfaciion  with  existing  social  in-'  !  M  '.  B 

equalities.  Wo  find  plans  for  social  .  ,  ,  !  H 

reorganization  or  betterment  to  the  A  critical  que.stion  for  every  in-  looking  on  it  as  easy  money  to  be  ^  \  .  H 

forefront  in  cvcr.v  political  program;  vestor  is  this: — What  do  you  want  readily  spent.”  /,  V-tta\  ,  r  *",0  A  A  Wvff  I  a  R 

differences  of  view  resolve  them-  your  money  to  do?  Because  when  Once  arrive  at  this  stage  and  the  fBjf . .  *  A  Ar  iwl  wtr  ,  .  .  t-— 

xr, Ives  not  so  much  around  the  ques-  squarely  faced  it  will  provide  tests  only  safe  and  satisfactory  answer  is  rtdSSSiSiSwr  .  .  .  .  7  .  Am 

tion  as  to  whether  reform  is  de-  to  be  applied  to  every  type  of  in-  life  assurance,  but  how  few  men  I  IliiP  9  (V  I)  ffW  «  hI>  \gi, 

sirable.  as  lo  the  nature  and  extent  vestment.  realize  the  tremendous  difference 

of  tho  reform  to  be  aimed  for.  N.ow  Do  you  want  your  money  to  be  between  the  investment  methods  of  r|if-if  ilM-fffvtrttf -ff|l  tUt  yB-ftr-fff-tfl-Hi-fii-rttt  -  j  IW 

■—  ■  — ^—1 ■  lost?  Hardly  likely,  wo  imagine,  a  life  office  and  those  of  the  •man  .  ,  B.t  .9/  df.t  «*»/>. ^^d/7ct  tt  ♦$  if 

yet  when  thoughts  turn  to  some  of  in  tho  street."  Consider  tliis  brief  .  f*ki.  HJ  Sl  il  Li  ttLr  LL  LI  ||  LL 

'the  recent  issues  of  shares  cf  air-  comparison:  I  jMflH  ig  /.  Ia  A  I 
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BRANCH  OFFICES 
Toronto 
Ottawa 
Vancouver 
Victoria 
Edmonton 
Calgary 
Saekateoa 
dPt^Innlpag 
Montraal 
Qucbac  City 
St.  Jehn 
Halifax 


Horae  Officer  London,  Canada 


MUTUAL 

^GIATION 


;NADA 

HiRIO 


All  POLICIES  N0N  ASSESSA8LE  PAYING  DIVIDENDS 
RANGING  FROM  2075  TO  30'!';  ON  RENEWALS 


▼.  L.  MACZK8ZXE  DNC 


ERNEST  LAPOINTE 


A 


craft  manufacturers 


10.S,  shares  |  Ordinnrr  Investor — No  inside  in-  ’ 


*  Dividends  paid  policy- 
holdcxs  since  organization 

$58,903,892'  • 

•  Total  paid  policy¬ 
holders  and  benenciarics 
since  .organization, 

$183,000,000.0(1  • 

AoUot  of  surplus  «(9Rnanff 
hetangs  lo  pollr.v«Aoftf«r«  mnd  l« 
mthmr  ofrImoI/v  or  oUotted 

a.*  rash  dividanHs  or  held  lo 
fruft  /or  future  dittrihuiiona 


UUTUAIIIH 

IwbhhhOK  CANADA 

HEAD  OmCEt  WATERLOO,  ONT. 


The  Man  Who  Knows 

that  the  soda  and  acid  type  of  fire  exUnguither  is  ae> 
cepted  as  amerCencyapparatus  installs  a  CUAROBNE 
in  schools,  hospitals  and  all  public  buildings. 

One  of  six  types  msde  by  Pyrene  and  ap- 
proved  the  Underwriters*  _  ggj 

Laboretoriet.  Ask  — — 
your  insurance  man.  JoL. 


•  bought  by  brokers  at,  27s.  6d.  and  forrrfation;  one  company  in  l.ooa 
;  sold  to  the  grateful  public  at  578.  6d.  pays  dividends  as  re.gul.'irly  as  01- 
— wo  wonder  if  a  aoction  of  the  in-  diniiry  investors  would  wish;  can 
ve.sting  public  Is  really  anxiou.s  to  not  invest  in  land;  may  he  trmjuod 
lose  its  money  aa  quickly  as  possi-  by  building  society ’.s  lerms,  -nd 
I'le.  One  good  fellow  tried  to  inter-  fails  to  .appreciate  its  gfave  weak¬ 
est  us  in  .iust  such  a'deal,  and  witii  '  nesses;  finds  savings  bank  interest 
the  aid  of  a  scribbling  pad  and.  .a  |  too  small;  may  read  adverti.senicnls  , 
fountain  pen  we  w'orked  out  for*  him  |  of  inv'esinienf  trusts,  and  lose  in 
just  what  tbe  company  required  to  i  (hia  direction:  gets  the  largest  ex- 
earn  hefore  he  touched  a  yield  of  5  1  pense  cost,  and  the  smane.''t  twofii  ; 
per  cent,  on  any  money  invested  ,  ajifj  dividends. 

therein. ■  j  Life  Offiee— ’  Linked  with  boards 

Do  you' 'want' the  money-  to  be  .  of  mnny  compahies  with  which  it 
locked  up  without  interest?  Again,  '  invests,  99.  life  offices  in  100  pro- 
hardly  likely,  b'ut  better  far  than  ride  results  as  good  as  the  ordinary  | 
the  previous  paragraph.  Banks  do  j  investor  would  -wish,  has  usually  aj 
;  not  offer  much  interest,  on  deposits,-  pa,i-ce)  of  ground  rents  showing  cx- 
but  the  cash  Is  there  vvhen  It  is  real-  cellent  yield;  Is  not  committed  to  ' 
ly  wanted  'house  property  to  any  great  extent 

And  In  the  end  tho  answer  almost  I'j-jjus  avoids  a  fluctuating  investment:  j 
alv4'ays  is  this — I  want  my  capl^l  j  does  not  run  its  business  for  "cash  on 
to  be  safe,  and  T  want  a.  reasonable  1  demand";  has  all  the  strength,  and 
Interest  on  niy  investment.  Carry  |  of  fhe  dangers,  of  investment  | 
that  statement  a  stage  further  for  j  trusts;  has  capital  and  interest  | 
the  average  man,  and  he  ought  to  .^-orklng  to  maximum  oaparity,  • 

add  "I  want  something  to  protect  me  eicnied  officers  w-atching  Its  invest-  i 
against  my  fundamental  weakness  meota;  not  bu.sy  turning  a  profit  • 
In  the  field  of  thrift— -that  Is,  som^  always  taking  the  long  ! 

thing  to  stop  me  from  drawing  the  experiences  no  loss  on  rein- ! 

interest  whenever  it  appears,  ajid  vpgtjnj.  jtg  funds;  investments  di- 

VerSifled. 

VlTienev-er  tbe  average  investor  Is 
a  wise  man  he  docs  not  back  his 
Judgment  against  the  exi>erlenced 
practitioners  on  the  stock  exchange. 
He  hands  over  his  money  to  anoth¬ 
er  experienced  organization  —  with 
strength  to  hold  tfa  own  against  all 
ooaiera.  and  ability  and  experience 
to  gain  the  utmost  advantage  from 
its  investmenta 

Thereafter  he  can  forget  his  in¬ 
vestment,  and  devote  himself  to  hts 
own  business.  And  this  in  the  end 
iB  tbe  most  satisfactory  way  of  life. 


ASSURANCE  UNDERWRITERS 
CORPORATION  LTD. 

Insurance  Managers 

f  ThSodorr 
MEHNIER  Sully 

27i>  St.  James  St.  \\.  Montreal 
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THE  UBERAL  POUCY  IS  CONCEIVED  IN  THE 
BEST  INTERESTS  OF  THE  COUNTRY 

1.  It  Tfsapeet*  IndiTidnal  liberty,  at  the  samp  time  admittius  tbe 
need  for  the  reasonable  regulation  of  the  forces  of-  pruduction 
tmder  parliamentary  control  —  not  through  niiiiistpciuj,  orders 
which  Mat  ihe  'wishes  of  pmliament. 

2.  It  seeks  to  foster  world  trade  through  low’er  tariffs.  No.  country 

■  in  its  dealings  ■with  other  nations  can  expect  all  the  advantages 

and  give  nothing  in  return.  Commerce  is  above  all  the  fair 
m  Aattat^on  and  unraat.  exchange  of  merchandise  and  primary  products. 


,  loniii  I 

j 


•  Agitation  and  unrest, 
.spread  throughout  tho  court- 
Fry  because  «d  the  political 
instability  of  Bennett  govern¬ 
ment,  constitute  a  serious 
challenge  to  tha  aleetore  of 
thie  country.  Bewore  of 
commi  tting  the  fatal  error  of 
entrusting  the  Government 
of  Canada  to  a  dictator,  or 
to  those  so-called  reconttruc- 
tor$..,the  children  cf  discon¬ 
tent  ...  uho  havecoma  to  life 
through  family  rotes  in  tho 
ranks  of  the  Conservative 
party. 


It  is  based  on  social  justice  and  favours  the  greatcysl .  possiblr 
nteasure  of  social  well  being. 

The  Liberal  policy  is  the  result  of  long,  serious  study  of  the'  inost 
pressing  needs  of  this  country —  a  study  that  permits  the  appli¬ 
cation,  when  the  time  is  ripe,  of  reforms  compatible  wiih  ordered 
derelopment,  pmdence  and  national  safety. 

The  Libera)  party  is  the  only  political  group  in  the  countrv  in 
whose  ranks  exists  loyalty  and  solidarity  w-hich  inspire  confidence 
and  command  respect.  Its  individual  members  have  had  tong 
years  of  parliamentary  experience;  their  actions  are  based  on 
principles  that  are  just,  and  inspired  by  a  goal  that,  is  possible 
of  attainment.  ... 


VOTE  FOR  KING 

His  paitj  is  the  onl^r  political  group  toda}?  able  to  bring  about 
national  miitj  and  restore  to  Canada  normal  economic  conditions. 


YRlNf  HANUCArTUR'N'ifOMPANY  M  l  'fT 


Don  Roadway,  Toronto 


rBrnui.  coMBcrrm,  i#  h.  <«troot  mmtn  aammoj. 
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I  NEWS  OF  BANKING.  MONEY  AND  EXCHANGE 

MUSSOLINI  PLAN  InvestmentSf  Deposits  and  Loans  flpi  line  find  luiftiiplii 

W  A  ±  'itinrd  to  mniJiFc 

MAY  BE  TO  COVER  Showed  Increases  In  A  ugust  -  - 

— a-  chancer-  of  miporfnnrr  occur-  tie  call  loan?  were  r-li~li!lr  hi^lic  is  i  i  hr  i 

FINANPIAf  PRISIS  h.Ti’.inc  opcm'ions  iluriii':  ?< '.^r.-S.TfiS  Sectirltica  held  h>  ,,,  Vv^Virh  Vl'ilV 

rin/illti/iL  tniJlO  I  , .he  hanK  continued  .o  cro. .  „o«  L’ J 'l*  ^ " 

s-tanrlins;  nt  nn  nil  Inch  ?Trr»ro 

of  Uie  fanaduin  chartered  hank?  ,.r  thia  ft.'ine  brim; 


Snjrsrestion  in  London  ^h^ll  11 
Durp  W;<nts  Bit?  Intern;*' 
lional  r,oan 

DISTRUST  OF  GOLD  BLOC 


tionntely.  To  increase  money  and'-'^nlf  stronirly  info  the  respect  and' 
<rcdil  nuich  more  rapidly  lhan  pro- !  confidence  of  the  hiisincss  coniinnn- 
dnciion  uoiild  mean  that  prici's  it.\  and  cst,ahli;dicd  cndiirma  soci.il 

\voii!il  vise  d r  pt.’ijtori lonatcl '  -lud  friciidshi)>s  as  well  lie  A\as  a  };ood  ' 

siacnani  niiccs  have  conlimicd  lo  I’c  "illiim  to  hanker  and  a  uood  litii'cn.  He  en 

de,  line  and  inicniphomcni  has  con-  cance  ihcy  Icted  fiHy  into  the  life  of  the  citr.i 

litincd  lo  incrc  i«c  In  that  isnin  •'‘“■h  unit  of  It.  |  denyini;  ii»  no  w orl hy  caiiae.  civic  or 

try  deflation  ha.s  hi  no  mean.s  iii:i  ''■''"‘I-  '''  '’1'’  [-;'«‘'vblcnl .  hi.s  hca  ri .  h  is  la  lent  s  and 

tan  policv  |..  1  ,  i,p  iMioinincd  Ivn-monv  with  production,  a  rliort* !  if  is  one  of  the  tracedics  of  these 

'.t-on  (oiii  i’i  tldni'  or'  I  conni  i  monev  develops  nid  with  ^  .strenuoiia  times  that  the  effective 

in  ivhirh  the  covet  nincnt  'has  p.  nt  P’ -.poriionatcly  more  coods  than  liver-  of  hii.sim  ss  men  are  mdeh 

monev  frecU  in  .in  .-ffoif  |,.,i,  "’'"’''i  ,  prices  lend  lo  fall  i  .diorletied  hv  nnpairnient  of  health 

Hio  depres,-;,on  In  that  coiinlm  f'nther  major  advall  d  hat  has  hcen  the  nii.slortnne  of 

-Government  debt  h  is  m.-onted  c,  ''tPP  ■"  if '>  money ,  lohn  A\  Speat-  .  This  imrfortnnc  -s 

raptdiv  -IS  to  create  .loiiht  is  10  the  •’’i'  isionsistcnt  -w-oh  thclr-harcd  hv  the  insHlniion  he  has  so 

future  in'  the  mind  of  I  he  '  ,n\ c^to,-  main'enance  of  its  piirchasmc  prut  |  capably  rery  ed  and  also  the  numcm-i# 
New  fTit  er-tments  m  fho  con  trinUion  Tlntatn,  '  social  and  puhlir  endeavors  «hirh 

of  diirahle  poods  hate  not' vet  he  P'^n'i''"'  money  pradiially  forces  iip  have  known  the  value  of  hi.s  rtronc 


London.  —  Businessmen,  hemp  j-j 
practical,  cannot  understand  wh> 

Italy  is  eaccr  to  embark  on  n  C(^?tl>  i.tahuitip.- 
expedition  unlikely  to  yield  a  finan-  !  peJJ,'jpYo'n'’ 
rial  pain,  when  terms  equivalent  to  AdiRnr*-.  n.  cf  r. 

rinan.-r  a  v 

arbitration  are.  offered,  hut  political  Prevnircs 

,  -  ....  r.  -  -  1  o-  1  tpmand 

circles  sucfre.-t  ih.it  Ilaiy.s  niohili/.a-  sa\inc«  Heposit.. 
tioii  was  intended  to  divert  attention  nan'.^i-d^rwhcrr 
from  its  internal  situation.  They  hr-  I.  n'' .-""■‘I'l'’'' 

Heve  that  ^fr.  Aliissolini  is  ready  to'  '  -t.'a’r 

aceept  an  opporiiinily  of  withdrawal 

if  tiroposals  to  secure  Italy  acainsi  ,  ,  , 

,  ■  ,  .  Interbank  Itrms.  .  . 

a  fmaneial  r  risis  are  sweetened  by 
an  undertakins  by  the  l/eapne  to  I  N>t  t  iabiiiiirs 
facilitate  RUtiraniecs  for  a  large  in- 
ternational  loan.  pr(>babl,'  of  i*Cijii.- .  Notrs  of  ti  of  fan 

®00.000.  !  {.-’er’  oif-XirrX’^  *  “"*'** 

The  distrust  that  is  felt  toward  the  <;Hiiabrna.i 
trold-bloe  emimries  eontinues.  and  r“K,*Piilan,*^e 

the  movement  of  gold  to  the  fnited  Bankj  abroad 
States  is  likely  to  go  on  as  long  as 
nervousne.ss  e.xists  concerning  the  Uatio 

franc  and  the  guilder.  Tim  rnited  -Second  Br.ono: 

States  dollar  now  dominates  the  faTi'iaCanad'a 

situation,  hein-  persistently  demand-  • 
ed  on  eonimereial  and  financial  ae-  , 
count.  Other  exchanges  are  behav-  ranan* 
ing  so  erratically  ihar  one  da.'  Jyon-  :  >^c»h.-c 

don  control  snpportrd  the  pound  Muni.-inaV 

sterling  and  the  next  ita.' ,  on  a  re-  i»\tr<iue  .. 
verse  movement,  i'  was  thought  • 

.similar  eontrol  might  be  necessary'  canital 
To  prc'  ent  the  pound  from  rising  too  .'  best  a  v 

rapidly.  1 - - 

These  chances  reflect  tension  in 
Europe,  and  changes  would  he  t  h 

preater  but  for  the.  Exchange  * 


red  in  ban’, me  opcrntions  during  ?i'.ir..S.iii8  Seetiritie.i  held  hy 

..  .  ..  ...  .  .  the  hank  continued  to  grow,  no" 

•August,  .’ccordiug  to  the  r-tatenie,it  ...  .  .  1 

standing  at  .m  all  time  high  record 
of  Hie  fanaduin  chartered  hanks  ?i,n4n,647.Cai.  thi-s  figure  heine 

Ketiirns  received  1"  the  I'lnanee  increase  of  nearly  ,tin,poii.iiiiii 
nenartmeiii  .at  Ottawa  reveal  about  j  over  that  of  .Inly.  Indiislnal  Ican.s 
a  six  million  dollar  increase  in  sav  were  $11;  million  dollars  higher  .if 
tn.gs  deposit?  at  S1.4;’-l,".iil,ii3i  while  |  Jtscg  ^eti  n';!;  after  foiichmg  a  new 
demand  deposits  were  over  .^SOO.Ot'fi  low  of  $812,622,803  in  the  preeediif; 
higher  at  .?.5,i3,817,.iPO,  fan  loans  month 

abroad  showed  expansion  to  .$68,-.  Comparative  figrure.s  follow  here 
5ril.7t''5  from  $ir'. 1*32. 745  and  domes- ,  with: 


rs."  of  niene,'  develops  imi  with  ^  strenuous  ilntes  that  the  effective 
pr iporiionatel,'  more  goods  than  liver-  of  itiusintss  men  ai-e  tiidcly 
inoney ,  prices  lend  In  fall  I  ,-horleiied  by  impairment  of  health 

Tin  ro  11  a  fiiither  major  adxali  That  h.is  hron  the  rnislortnne  of 
tage  conneefod  with  keeping  money  Mohn  A\  Spe.its.  ihis  nnrforiunr  's 
as  plentiful  as  Is  v  onsisirnt  w-uh  the  j  .shared  h'  the  inslilniion  ho  has  so 
maintenance  of  iis  purchasing  poAv  |  capably  serx rd  and  abo  the  nunierrnis 
er  As  m  the  ease  of  (ireat  Britain,  |  social  and  p'lhlir  endcavore,  «  hich 


espeef  and  •^^m**^^^^^^***^******* 

^3  comiiiun-  .  _  I  ^ 

nf  the  eily.j  j  ff 

talen.s  aii  l  /  0‘iJ''CCC^^ 

'  effective 

T)j&m/£X6 

rforiune  's  #  * 

ho  li.is  so  .  *  /  1  « 


come  a  facti.r  m  siieeilmc  reroverv  ,  ■  .  ,  i  1  1  .. 

The  normal  ami  natural  finnneinl  ^ stable,  sound  pro.ierts  wbiel.  !  ^o.  only  among  the  manv  w-ho 


the  price  of  bonds  and  reduces  bond  helping  b.ind 


.Xug.  31.  1S3.' 
Ija.nfis.i-R 

3».S47.f  00 


n^uiv.--  ..MK."  ,„  i,  eontrihution  »o  the  course  of  re  '  ht"  underiaketi  at  a  profit  |  a.re.  under  the  harrow  hut  in  those 

cover'-  h.as  not  heen  forthcoming  "  ■  I’'’’’"™/ 1  f^ttr'icd  opulence  and  1 

Vi*. -at.  1334  .V.1131  T'lS  AVhile  the  monetarv  'polic'  there  Prnrtical  as  b..nd  yields  are  reduced,  j  .sociirifv  the  problems  incidental  ‘o  ! 
*  J  adopfe.1  is  hound  to  produce  higher  :  ’T”  ^s»'tt;atcd  that  where-  ;  an  upset  world  are  levying  then  dc- 

’vao^iaii  'iX'u'ff  ••’nd  expanding  production  in  electrification  of  fhc  Brltlsl.  .  mands  and  taking  liiiman  loll 

3..30.X.43.  4n.,4..b..  t  railways  would  bo  unprofitable  and _ 

.3.x..a3,x.fii3  44.344.non  Ihoro  must  im  f.trtbo..  ovtirv,  ;  tnipiacticahle  if  The  railways  bad  to  I - - ■ 


.3.X.33,X.fil3 

3R.18S.S4".  34.76S.nM  )n.,v44.nno  3-.4nr.g-'4  ''i'  ‘  I'V.'.i! '  ,.‘  '..11  '1'' ,  1 u'?,'"  pay  ,r,U  por  cent,  for  money,  the 

5.'.3.st7..v0!)  .'.,-,,3.011.030  438.fiSi.44T  483.8i2.fi-i  P>''  '  hull  wolihl  hold  Birth  proioct  would  be  profitable  if  funds 

I.434.2.ifi.«:u  1.427.953.723  i..3fi:. 134.302  i..372.:i3..i.33  promise  of  rolativcl'  prompt  sue-  f ,  f*’  ir  innn 

.3fin,fi9n,fi87  3.38.2--0.'2,--4  .323.434.143  2sT.-n3.,'37  vvcro  available  at  .I't!  percent.  As 


the  long  run.  it  "(niM  seem  that 
there  must  be  some  further  exam- 


The  Toronto  Bankers’ 
Educational  Association 


2ti.(i28.il4 

l.fil7.377 

;.’t8R,^28,2fi2 

104.377.470 


24.02:\04xS 

1,34.".271 

1.516.637.2*2 

ni.«ip.ioo 


2,481. 64r>.7Ci2  2,424.8I8,M2 


13,836,307 
30..‘81.427 
J*  2.3.M.12* 

22.634. Opg 

♦'8.551 .705 

6,113.902 

93,617.860 


14.411.418 
33.06.5, 971 
169.916. .504 
21,327.813 
59,932,74.5 

1.670.049 

96,483.793 


329!4P4!)43  '2**'!"iv*!."37  ‘  *.11'  ’  ;  woTP  iivailablo  at  por  cent.  As,  iLdUCatlonal  A$SOCiatlon 

21.649.5.5  ar:,::.5s.722  '  *  '  'bond  yields  fall,  more  and  more  pro-  i  . .  ' 

1  qsi  o>i  I ‘>iin  example.  Irr  up  take  io(«ts  become  praetical  and  Perm  a*- j  Tnmniri  xh^  -«  ♦  *1 

^•3^.3. 1  I-  (jreat  Britain.  (loveriimeiit  bud-  Vap.jvp  to  the  inve.stor  '  Toronto.  —  The  seventeenth  con- 

.47 1. 283..- 2.3  •.’,42i.-.ifi.68:,  gets  liavo  been  balanced  ami  every-;  Tt  may  not  be  imt  of  nrder  to  p.iinl  '  TVlnc-oTin-H^  V"’" 

o  .  I"u^-''ihle  stininlus  has  hcen  given  to  p.o  the  B-iiik  of  Canad-i  will‘*^‘  Ldiii  at  i.  in.i  I  .xssocuttion  will 

ino,i3...8(,.s  .S4.ih4.h.3  j,,(t.p.p  i-enevved  •ictivii'  in  nrivue  u’ t  idt  inc  ivaiik  tr  t  diiaa.i  x  eommence  its  course  of  Iccinies  in 

.  'rntweu  acii'iiy  in  pinaie  hp  gpip  to  pursue  a  much  more  lih-  r,.,iH,,.i„  ii„.,-.,  t....  .. 

.37i,(.8t.CM.  -j.saT.s.ig.onfi  hiisiness.  The  Bank  of  England  i  policy  if  ihc  governments  of  wppt 
48.Gp.v,-nn  ,3.,o.3.2fi4  "'<’:Pascd  the  volume  of  money  fapada  are  careful  lo  do  their  ui- •  '  "X’' ...  I.'! 


Sminticfl  Ucl«i 
♦.’all  ia  Canada 


r  araon 
K!?cvkht  r»- 
Prov.  C.oAt 
Miim-n  nal 
t.>MTdue  .  . 


^I  l.030.785o!  I 


1.128.086.01')  l.JOT.823.098 


828.629.0;;8 
1 55.^  0.4,838 
2.5.201. 8P1 
t01.0,’4.:4l 
ll.'.Ol.Si  1 


812.622.893 
1 '4.256.166 
17.816.1  45 
i(»7.l80.51.S 
1  1.. 500. 12.5 


19.-I6.16  . 
H'3.613,64» 
20  831.732 
19.012.089 
82.724.6’.8 

446,273.320 
18  82 


8.^3.355,107 
140.027.73  A 
3I.3.52.7U 
!  1  1,P83.9J9 
M. 083. 140 


132.37.1:341  '-utstanding  substantially,  and  the  .post  lo  eonsrrvo  the  .standing  of  ’  /  "  V 

•M  fii -.0-  "f'"  'hus  created  h.ave  I  Canadian  credit.  Tn  the  first  place. , 77,'^  Jl'  "  X"'*’,'''', 1“ 

•iT.ifi.lfi-n  ‘■'“‘S'c-ci  siifh  a  keep  demand  for  .ti-  -jvhen  ranadian  credit  is  highly  rated  '  sm;...  1 1 mo  ^'''7  ' 

20.881.732  'estment  outlets  that  the  govern-  pproad  there  Is  a  tendency  for  for-  jn  ni'  in  •>  ur  1 

15.-'  2.213  nirnt  dobr  ha.*?  been  siuccrssfullv  ro- .  ,0  niirrha«ip  (’amidian  nn- *  ^ 

86.400,218  t'tnanced.  Cheaper  funds  in  the  a^d  .securhies  Tc 

4o2.8fii  -.48  long-term  inarket  have  brought  on  a  ..|.paso  their  in'cstments  in  Ihtnada.  I  ^ tfucen  s  1  nt- 
•  -  uia.ior  building  boom.  In  Oreat  I  ^Vifh  such  active  foreign  demand  foi  i  no,. -7^t*i  -'i  '*"*■-  i  ^^i 

•  . . canadmii  exchange  it  w  ould  not 

difficult  for  the  Bank  of  (  anadn  to  r, '-.t 


T  HERE'S  only  one 
Vintage  cigarette  — 
Player's!  That  i.s  why 
smokers  all  over  the 
world  say  “  Player’* 
itlnaxs  Please!'’ 


sfifi. 120.212  Britain,  neither  the  radical  uoi-  the 
io.-.,o3,':fi28  react ionary  was  allowed  to  ha\e  un¬ 


due  influeu.e  upon  tin-  |>olicy  of  the  (.xpiiiid  credit  without  depreciating 
Central  Bank  The  govcrnmcni,  of  ,hp  dollar.  When  the  Dominion  or 


tir.nal  .Association  us  the  only  ka-.wti 
post-war  association  that  lias  .siir- 


aud  the  Bank  of  Eng- ,  provincial'  governments,  however.  ' "ilervcning  ycar.s 
’  t'S.-'oei^s;  followed  a  middle  |,orsu.x  policie.s  which  lead  foreign-  -V:'";  S'-'T”*'*'*'"'  •'’^1 

l2i.M7.,oi  ."oursc,  riic  total  volume  of  pro-  o,..s  to  desire  to  sell  their  Canadian  “"d  PiiblK-  sp<'aking 


l.!25.293.3S2  1.106.375.x8*  l  1.153,802.935 


!  45..5(i9.09M 
13'2.7.'»0.00o 


n-i.rtoo.ooo 

!32.7oO.COO 


t4.MO.2io  duction  and  eriiployaicnt  is  higher  securities,  the  Bank  of  Canada  will 
i.iPi.ofi'.T.T,  tltat*  at  .’P.'  lime  in  the  post-war  '  j^gve  to  reduce  or  restrict  the  xohini.' 
iM.'oo.ooo  period.  of  cv.'dit  outstanding  if  the  xaluc  of 

162,000.000  u  -  - 


Europe,  and  changes  would  be 
greater  but  for  the  Exchang.' 
Eiind's  control  and  the  gold  ship¬ 
ments  from  Europe.  Tt  also  is  be¬ 
lieved  that  The  J'nited  States  sold 
dollars  to  prevent  an  undue  appre¬ 
ciation.  The  pound  sterling  can  he 
controlled  in  Baris,  where  the  Ex¬ 
change  Bund  Jmlds  stocks  of  gold. 
Thus.  Great  Britain  can  buy  dollars 
without  selling  sterling,  but  merely 


The  Future  of  the  Bank 
of  Canada 


AVhile  there  are  many  who  reeog- 
nir.e  that  a  mild  furtliei  ad'aiicc  m 
prices  in  Canada  would  result,  in  an 
increase  In  national  mconie  that 
would  make  our  dchi  load  easier  to 


securities:  the  touk  of  Canada'  "lU  w  If"' 

of  credit  omstandin'2  ,f  the  xaluc  of  ’  ‘  P/'-t^nding 

the  Canadian  dollar  i.s  m  he 

J  ing  Ihc  scTison  one  or  two  liiniirr 

faincn.  ^  ^  ^  ^  lectures  are  usually  h-rld  and  ad- 

dresses  given  by  promiuciii  spciik- 
As  long  as  the  {irescnl  relation  (,,.p 
between  the  pound  and  the  I  nited  '  The  tissociation  is  again  nndci 
States  dollar  continues,  it  would  leadership  of  H.  T.  .Taffray,  as 


Juit  ^ull  (h* 
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By  D  M  MARVIN.  Ph.D., 

Economist  of  TUe  Royal  Bank  of  Canada  in  address  to  The  Canadian  Purchasing 
Agents  Associations,  Montreal,  September  27 


bear,  we  must  take  no  chanees  on  it  should  he  (lie  policy  of  ^viier  il  manager  Im'p’cr  al 

any  drastic  drop  in  ilic  purchasing  ^ank  of  <  anada  t.u  maintain  the  ^  as  p^esi'don"  E 

power  ot  our  money  There  are  (-g^gdian  dollar  close  to  parity  with  .  -rockcit.  assistant  general  manager 
tho.se  who  are  advocating  expert- -  P„,.,.e„,.ie.s.  If  cither  i he  rtg^h  „f  Xova  Scotia  is  vTce- 

menrs  in  increasing  , he  volume  of  states  or  Great  Britain,  how-  "'profolsor  '.X  Coeli- 

credtf.  or  in  changing  the  basis  of  pver.  should  make  any  ma.ior  change  .g,,^  miversiiv  of  Toronto  as  lu- 
credit- experiments  that  would  bo  :  nros^m  cold  value  of  their 1. 


Thus.  Great  Britain  ean  buy  dollars  ,  eredit  expenmont.s  that  5vould  present  gold  value  nf  tbeir  >  ^ecre-arv  and  1'  W  Pain  Ini- 

without  selling  sterling,  hut  merely  Hy  'he  .act  of  Parliament  creating  |  large  factor  in  creating  the  infhi-  bound  to  bring  about  disastrous  '  furreneics.  the  choice  faced  by  i>'c  ncri'al  Bank  of 'faiuida  sccret'arv- 
by  selling  gold  to  the  Bank  of  France  that  institution,  the  Bank  of  t 'amida  '  ffice  of  the  Bank  and  for  this  diffi- ;  nation.  In  a  period  of  rapid  m-  gg^k  of  Canada  xvould  hecotne  ;  t,-cc'surcr'  '  '  '  '  *  ‘ 

for  francs  and  selling  francs  for  was  charged  with  the  duties  of  miti- !  Position  no  man  could  have  nation,  prices  rise  lar  more  quickl.v  oreasingly  difficult.  In  the  past.  '  _ _ _ _  i 

dollars  can  he  used  to  support  ster-  gating  the  violence  of  changes  in  found  with  abilities  and  btick-  wages  and  the  condition  of  ^vhen  there  has  been  an  important  l..  , 


Qoiiars  can  ne  useti  to  support  ster-  gating  the  violence  of  chane-cs  in  -  --c---  -  ....  . .  ...  ^vnen  tneie  iias  oeva  .m  ...... 

ling  against  the  commercial  demand  price  level  in  anada  "-hh  main  suitable  thtin  .Mr.  Gra-  the  wage  earner  is  injured,  not  tm-  divergence  hei'veen  the  two  eur- 

for  dollars.  Obviously,  then,  the  ainfug  an  adv.an tagem^  h  '  rencies  just  mentioned,  the  .  aluo  of 

•  .  .  -  HA4  41UV  YuiuL  i’»i  ..  ^  ..  J  nnnnn  thru  miicf  hr  fho  .  ..  .  . 


Hank  Clearings 


■Dor.o  1-  ,  .,i,-..,T,„i  f  -  ■  1-  ,  I  .v!  it  of  t'anada.  then,  must  be  the  main- 

Bank  of  nance  i.'  a  eh.innel  for  Canadian  currency  abroad  and  with  ^  tnnan../.  nf  masomi.in  stnhiiitv  in 

gold  shipments  from  other  countries  advising  the  government  as  to  fin- j  rolicles  ot  the  (  eiitral  Rank  ,hp  hm  it?L-  now  e  •  of  our 
and.  therefore,  it  is  xvrong  to  assn-  ancial  policy.  In  the  present  state  I  In  a  vague  way  the  public  feels  itself  will  serve  (o  protect 

me  that  such  an  outflow-  generally  of  world  affairs,  when  even  the  tra-lthat  the  restoratkin  of  prosperity  is  value  of  our  money  in  foreign 
means  a  flight  of  French  funds.  iditionally  stable  currencies  have  |  dependent  on  the  credit  policy  of  vount'rie"  ic  in  terms  of  other  cur- 

_ _ _ _ _ _  heen  subject  to  x  ioleiu  fluctuations.  I  the  country.  While  increasing  num-  rencies  . . 

, - ,  "  hen  general  price  levels  have  eeas- j  bers  of  people  recogni7;e  that  there  witii  fnrthpr  nmeip-iR  in  vpcovprv 


August  Bank  Debits 


"  hen  general  price  levels  have  eeas-  bers  of  people  recogni7;e  that  there  further  progrcs.s  in  recovery 

ed  to  be  a  matter  of  abstract  thc.'iry  is  a  relationship  between  husiiicss  ,],pve  will  be  a  eorresponding  in- 


fContinncd  oti  page  111 

A  Banker  Retires 

Winniprg  Tribune 

Retirement,  of  .1.  W.  Spears,  as.slst.- 
ant  general  manager  of  the  Bank 


Bank  rWringa  in  faiiada  for  the  wrpk  rndc-d 
Srpt  ‘Jfith  and  cotnpanrnns  with  1934  follow 


C'lpartnK  Hoii.p  Onlras  ot  <'an:ida. 
.\UEii't.  193.1.  wtiti  t'oninaralhc 
Klgliro  for  4uEii't  1934. 


in  the  classroom  .3ud  have  become  ,  .activity  and  the  policies  pursued  by  lu^gj  volume  of  production  of  Afontrcal.  in  Winnipeg,  will  he 

-  the  central  theme  in  the  discussion ,  the  t'cntral  Bank,  they  are  by  no  rgn.adii  As  prodiiction  increases  i  widelv  and  sincerely  regrefied. 

Bank  nehlt.  to  iiidl'idual  .Arroiints  at  Hip  of  business  prospects,  and  when  the  i  means  clear  as  to  the  natural  llinii-  yniume  of  money  and  credit  nut-:  A  resident  of  AVinnipeg  for  onl.v 
oar  no  n.i.P  an  ro. ..  ana  a  formuhitioii  of  a  national  financial  lations  upon  the  policy  of  that  Bank.  j,,gnrting  must  be  increased  jiropor-  a  few  vear.s.  Mr.  .Spears  built  him-' 
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formulation  of  a  national  financial  lations  upon  the  policy  of  that  Bank.  j,,anding  must  be  increased  jiropor-  a  few  vear.s.  Mr.  .Spears  hi 
policy  is  a  more  complex  problem  There  is  a  school  of  radical  oiiin- 
i  than  at  any  time  in  the  past,  these  tun  in  I’anada.  for  instance,  w  hich  — ”  “ 

'  ta.sks.  which  have  been  a.ssigned  to  assumes  that  since  orderly  business  O  —I,  — ^  J  Q* 

the  Bank  of  t'anad.a.  are  of  great  prore.sses  have  failed  to  er.'atc  suf-  DanR  Of  KeOnaaO  OCCltCfflCflt 
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12 
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U 

Kdmonton 
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2.9.58.860 
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716,276 

647,815 

imnortanri-  m  th.'  nation.  fieipnt  purchasing  power  the  rem-  '  _ 

In  order  then  tl'.T  th.--  Bank  of  edy  may  he  supplied  h-.-  the  Bank  of 
213,799  Tariada  .should  aor  and  advise  with  (anada.  There  is  a  reactionary'  the  weekly 

reference  to  the  wellfarc  of  the  na-  schoril  on  .the  other  hand  which  has|show-s  incres.ses 
169,197  lions  as  a  whole,  if  was  to  he  <9'  maintained  that  business  depression.s  :  rose  .$1  ' 

7"’79r'.  pos.sible  from  politic.nl  eon-  cure  themsehes.  When  conditions  and  chartered  h: 

*"  "  trol  on  flic  one  hand,  and  (>n  the  were,  rapidl.v  becoming  w-orse.  the  I”!  lower 

fiTi.ottfi  other  h.TDd  free  from  dominanon  by  reaetionar,'-  school  fails  to  under-  |  4SSF,TS: 

■■■  the  hanks,  the  manufacturmg  inter-  nize  the  e.xistenee  of  an  unprece- 1  i-  .  ...  i,..., 

rrt.fiw  er  that  of  any  other  special  dented  crisis  or  the  need  for  drastic  i  stivr-  t.TjOien 

'.93.080  group  So  chartered  hank  or  any  remedies.  Now  that  the  crisis  is  stariiru  funri. 

hanker,  for  instance,  max  own  stfick  iia.st  and  extreme  measures,  sueb  as;  gJi'c) 

174:917  in  the  Bank  of  Canada  The  Board  world-w  ide  revaluation  of  gold,  have  ! 

while  nonimallly  rejire-  brought  about  a.n  upward  trend,  the  ,  . 

178:872  •'^f'n'a'''e  <'f  the  sior ’^holders,  was  in  reaetionary  sehooll  fails  to  under  I  mn7o':VGoun7a?i 
i'!'.:2o7  reality  si  leet.xJ  with  ti  mow  te  se-  stand  the  forces  w-hich  rever.sed  the  .i'  1,030.  anti  ..xavanr. 
I'lr’-iis  rt-prest  ntaiive.s  of  all  .-ec-  depression  and  eannot  distinguish  . Bil'^nouRiu  in  op 

loi’.'nn."  Hon:-  of  Canada  and  of  a  wide  xari-  betw-een  the  impractical  remedies,  .hnrt 

’7.8,121  cty  of  economic  interests  lii.sofar  proposed  by  some  of  the  extreme  ra- |  to  urnv.  .hnu 
as  It  ".as  po.^sible  for  a  cuintry  to  dmals  and  the  farsighted  puline.n  '  "tht-r  Dom. 


the  weekly  statement  of  the  Bank  of  Canada  issued  ytepternher  2.’'ih 
show-s  inrrea.8es  in  both  deposits  and  investments.  Dominion  short  terms 
rose,  ,$1,924,211.$  while  Dominion  government  deposit.s  increased  $l1,2S:>.o12 
and  chartered  hank  depo-u?  dropped  $2,ST0..'i1G.  Notc.s  In  circulation  were 
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enni/ation.  this  v^’d>  mado  su^b  The  strunion  the  best  opportunities  to 
t  aming  po"  <t  of  the  Bank  w  ill  be  function  freely.  The  Bank  of  Can 
'J7:9is:r,«-,  grcatlv  in  evec.^s  of  the  anioiiut  ad.3  can  afford  neither  to  jield  to' 
3  -,7.-..t79  wbieh  It  is  permitted  to  paj  in  di'  i-  the  ladleal  who  would  expand  <  re-  i 
8-:8"7"'  ''‘'iiiJ.'  F;\ce>-s  e.irnincs  an  riic  to  dit  so  rapidly  as  to  bring  about  dis 
i:..''7:873  the  govcnitnent  and  the  Itnnk  will  aster,  nor  ran  it  afford  to  wait  upon 
thus  he  tree  from  the  luofit  moti'e.  natural  forces  lor  recovery,  loo  long' 
•tc-^t'ic-ji  I"  'n<9f.'  rc.'iiects,  the  Bank  of  tan-  delajed.  I.ct  us  look  for  examples 
-  ”  ada  wa.-i  modelled  on  tin:  r.aiik  of  in  other  parts  of  the  world.  There 

1 .1.6.33,-j)^  England  The  disinteresti-.!  niau-  are  a  surprising  number  of  coup- ^ 
ner  111  which  the  Bank  uf  Fricl.-md  fries  which  have  been  wrecked  upon' 
i.sfi'j.pci,  bas  pul  the  welfare  of  tilt-  eountiv  either  Scylia  or  Charyhdi’c  Aon 
'••OOP '.,70  •9'i''ad  of  prixate  interest  ha.  made  can  think  of  a  eouniry  whieh.  in  at- 
tho  Bank  of  England  an  evaniple  tempting  to  maintain  the  full  goM 
1  11.278.881  till oiighoiit  the  werhi  'The  disne-  value  of  us  eijrrency,  has  been 


the  eountiv  either  Scylia  or  Charyhdic  Aon 

t  ha.  made  can  think  of  a  eouniry  whieh.  in  at- 

an  example  tempting  to  maintain  the  full  gohl 

'The  disrie-  value  of  ns  eijrrencv  has  been 
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J  ^'a!nt  .Icth!.  6.682,765  r,.479.68.v 

*  \ictoria  P. 490.191  .  ...670.176 

3  irMRina  21.83.5..51H  27.019.47:1 

1  Fdmr.ntnn  19.708.51:;  11.127, 974 

>  Brantford.  3.032.37.3  2.7.56,563 

6  Kinj>ton  ’’.nOT.?:’,?  2.3*4.247 

7  rvof-rboroueh  2.569.05<i  2.459.843 
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Staff  ApDointmenls 

B AVK  OK  AKO.MKEAI. 

i>.  Baker,  formerly  inanagei  ai 


1  Ihgin.  Out.,  sueceoding  S.  L.  Lucas, 
i  'vho  has  been  made  inauager  a' 


“’6'i7:»i%  9.  Aloi.se,  formerly  manager  at 

.sfi7:6sn  Tara,  has  been  made  manager  ;i! 
6a?’?oc  Tkxeter,  Onf. 

i.iigfi.vs  T  'e  Belcher,  formerly  superin 

STJ.62S  tendent  for  the  Saskatchewan  di.= 
-•M  n-'u  I  niiido  superintendent 

i.6i3:6S4  '  of  -Baiiiloha  and  Saskatchewan  dis- 

765.667  triCt?. 

rias'nlfi  "  f  haseley.  manager  at  Banff 

7i2:9rw  ha.s  he.eu  made  mnua.ger  ,a,t.  Aredicinc 
jHNJes  ifnt.  A  ita, 

:4m:2i;  n  Sutiierland.  formerly  manage: 

.30,1.012  ,a I  I'li.'Ltcaii  Lake  Louise,  Alta,  ha,' 
I  been  made  assisinm  inspector,  rest 
’  dent  in  Gal  gory. 


ROT  \L  BVNK  OK  I  AN  H>  \ 

A  Wright,  formerly  of  Belle 


.'.u.6ea.sa-;  ville.  h;i- 


ippomled  manager 


t I'.i-ifi’n'iT  I  "f  Ihc  Royal  Bank  of  ('.aiiacia  al  Dir 

t..:7tc,:oii,s  I  top.  Oni. 

s  'lSH'r'ii  ''  fomierlt  manag*' 

24:o.'.2.4".s  " '  Matii,',alc''.  has  l•c^n  appointed 
ri,470.i;y  ipimager  at  Bogota.  Goloipbia. 

■'7  010  . 170  U  ■'  ■'^haw  .  foruicrl,'  nsiu:  t.ant  ar 
71,127:074  criiinlaiu  at  Halilax.  har<  been  mod'' 


u  oio  Ea  U  ■'  •'^haw .  foi  iucrl,'  nsiui  t.ant  ar 
i<i:7ns:.-,i2  71,127:074  crmniant  at  Halilax.  har<  been  mod'' 

ijg'ir'ij.t':  ni.iliager  at  Stewart.  I’  E.I 

T’sw'.o:-:-';  gT'aan  '  '  arfer  ha;  been  ai.piaiitcd 

s.4.'l,2-'  7,;ifiii,:!S0  maiuigci  at  ’Tessicr.  Satd. 

2.462. T4'>  2.7.-,fi.ll6  . .  . 

gTov^r  IL  OK  11.  AT  KRK.niK.R.  lU  . 

2.r.2.'..S"o  •Mst,.a'i;i  \n  olfpp  of  the  Hap:;  of  Montreal 
r'om'K.'tl  6’?*t7'osj'  a'  I'rcpiicr,  B.G..  nn 

2:001:120  2:60o:6tt  Ihc  llili  tjclolicr.  a;;  a  .siib-agMjc. 

l.si  .SOI  l.r,oi,,'0?  to  Stewart,  Bi  A  i  ci  vicc  w  ilr  t'c 

1  74!:?6l'  ‘I'  ovl  MO  ' ‘-H i-ccoiiil  and  fourth  Fri 

i , lt2..'ts:’.  I .•j'l.t.ticj  .  da,' f  of  c'tr.'  iiioiith  T  he  hrancii 

'c' -!  '  I  of  the  Vi.'iTik  at  Stewart  will  he  clrrsed 

1,— o,.t.i.  '  r.p  iiic  days  .sci-\i(c  is  ;:ivrn  at  Pre 

l.:i;!7.2nH.Oiit  I  ..1(10,717.2  .M  inici .  Bf 


•6..('.  •  lll.2rS.ssi  till  oiighr.iiit  the  world  I  he  discre-  value  of  Its  eijrrencv  has  been  loi'i  I  I  •' HI  l.n  I K.-  ...I.6..S...1.I  .001  .li.SSR  ..  .E.,  •  .i.,,4o„,6,n  ii.o  I  ethi  mli.''  ...tfit.iu  ■ ,  of  ilic  Viaiik  al  .•'tcw,nl  w 

,  f  ..  u  ^  *  •  •»  •  i  1  7  i_  *  R  atio  Af  n»  ♦  r*  o  t  A  p'^i  ipd  flAAA^il  Habilitjf «  * «  6  '  41  p»‘r  ronr  a*’  *'9mparcd  »3ih  6  1  83  r»'M  Bf.'iAd'*n  1,229.,*.*»  1..3im,5.,,  ,  ic.-  .. 

.02.'k'.2  ‘’5331*5103  T*^rson3lHy  fif  Th*^’  Hovoravr  forced  to  restrict  credit.  r,o  that,  busi  ' , th«' pi-r  AAnf»  w'..ck.  i  **  deivs;  i"-  ,? 

-  -  -  .4.—  of  t)l0  Ilnnk  of  l^onada  ■''ill  hr  JJ  IJOP?  hns  tlCCOlUO  mor^  9nd  Uioro  *S»nrr  formaO  m  r»f  bank  .H  ^-iorT  1.337.20H.96t  !.30«I.7  47,3.54  inioi.  n  t 
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34,26.:;, Lifil 

2,!.79,242 

1J.3W,330 

412,471' 

t. 2 10.509 

392.664 

6.072.94.1 

59,404,399  . 

.6,700,5:13 

5,840.104. 

314.239 

270.38S 

406,94 1 

5,888.682 

1.272,496.1  . 

14.918' 

4.50.(MHi! 

M28.t>29.0;j&  I.W  905,8.38 

2.6.201.891 

101.054.741. 

14,501.871 

8.750, 102j 

5.464,169 

7fi  108,772’ 

1.27,5,000'  3.700.611'  .54.5.0.591 

1.600.000  G.;i2;k9:42*  47.5..332 

;i40,00t>  199.594' 


6.8,59,124  12.8.36, 696i  2.-2H.9;>0  : 


779.46iJrr4 

274,938.1.771 

118.236.811 

49.166.141 

589.150.423 

75n.220.0ix 

125.1CI.675 

129.836,919 

132.801,079 

13.936.596 


-1  i.  r  ..  Til  *  I ' .  L  .1  P-  r-  If  i-r  uii{  r  <'in  KrfinMH’D  1  S  4  ifc  oarrinl  till  uncK.-  th<  narue  GHora!  irrrjryrf-.’ratfcd  rGmpan'eear.d  the  fie’i'f-''are  inrornorau-d  in  lheal)'*ve  ■^tatrn.'Tit  —  hAotr,»)te  tn  Bank  of  Montreal  return  i  j  j  .u  ;  •  .  .  .  r  j;,..  u  l  r  r' 

•3hrbn?.nefS'>t  th'  bai.k  H  .HK  .  Hank  of  rommrme  <(  aliforrua  are.ncluded  ir.  the  a  >ov- ecnerv^  note.  b.  (  an.-uiian  Bhok  of  ronunercerctum. 


a  •!  L  r'  J  I  f  <  V  r.  m,  r. .  I  -jlTfr>m5.’  1.s.«  Irf'er  inrofftTaH’d  under  the  lfiW=  «4  the  Stitr  pf  (.ahforniU  to  conduct  the  buflnerpof  the  Batik  in  tliat  Natf  HUd  theassct-^andliaitLi  :cs'*l  'p'’  (  anadJan  naP*  o. «  Dmmrrtp  n  aui-t^ua'  ar  int.iutj  .u  vii  xu  »  n  u  vji.riii 

nheC..,a.ii(^(.ka,.  .f  uMn  (.  p,,  Bar.k  of  t'anada  .:lran.-.-,arainHu.W  u.  (ha  a  «,.a«.naralsUtcn,nn<.-- footnote  lo  Hoyal  Bapkn-iurn. 

Glfc.'a-l  -If  't»  hamrie  Canadinu^f  NaUona.'e  irartc,  •an.e  Uiiif.on-td-f.d  a  fTai.ch  cptratiniia-  .uta.ldiar.”  of  ifce  Bauqa.  Ilanatlri.ne  NiUcmlc.  are.irltjdf.Jin  alaiv  r.-vjn.  J-.a,tnote  to  ( .anadjenne  Na'joiialcrel'.irn. 


TV.  <  (.'l.A n K.  DeputA*  Mnipter  nf  1  luaiire. 

iJeosrtnicnt  of  E'jnanae,  1  t'UWH.  iTpleinric.i  24,  j9'4-5. 
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NEWS  OF  MINING  AND  OIL  SECURITIES 


.'5;iualica  anJ  Ihixat  cf 
War  Ciller  ConUibuims 
I  aclor 

20KZ  SEVERE  LOSSES 

Specially  isoucs  Chief  Sufferers  i 
Vvi;h.  Many  Gold  Stocks  Off 
Sharply — Hudson  Bay  at  New 
H:gli  Level 

Toriinlo  niirmii  I  iic  l  inancla!  Time* 

'li'idsitii.  'i'lic  i;un>|)i';iii  situation 
i'lKl  inacia  al  (■.■ilaiiily  of  an  Ilaliun- 
!  ti’iopiaii  .ir  causcil 
Mlliiia  on  the  luitiina  scfiioii  of  tlio 
'roroMlo  Slo<  li  I  Acliaiip  '  at. 

Week,  ami  willioiii 
as  a  wjiolc  |(  ll  Ilia  wamlit  of  .si'll- 
111;,,  aiul  Siam;  mvi-ic  losses  were 
iii.iilo,l  uii.  \olunH!  of  ii'ausae- 
iioiis  were  on  a  lieavier  setile  with 
iradilr;  ;;|M-('ail  lliriaiyl.oul,  Ilic  list 
:ii  general.  l.osses  ouliuitiitiered 
t.a;u.s  by  a  May  wide  inajoriiy  atid 


oui  ii;:,  file  period  iiiidca'  review  six 
lieu  lou:^  weie  elialUed  up  aftainsl 
one  lieu  lii.eli,  llu'  laller  biaii.vc  Jiud- 
eoii  l!:iy.  wlileli  lia;;  sliowii  slreiuttU 
iiiiriii.a  reeeiii  woeli.';.  lJu.se  iiieuu.s 
■uaile  .;.;i  iioi  ally  easier,  showed  a 
lew  mill,  ir  .eaiiis,  wiiilt'  .silvias  and 
oils  Well’  lo.w(  r.  .Sialina  in  \\all 
iMieel,  wa.i  .'o  hea’v.v  at  liiid-WeeK 
iiiai  iieiiei.s  viere  siwirtil  miuuies  be- 

lOiiU. 

1  lie  i-peeially  i.esues  which  have 
feaiui’id  liie  list  duriii;;  riciaii  weeks 
i.eii-  tiiaoiru  liie  eiiiei  stoek.s  to  sui¬ 
ter  pariieuiarly  as  ibe  sales  \uluuie 
I'lOieii  aioUiid  liie.ie  issues.  'I'he 
lo.i.iro  b'loeu  I -xi’iiaii.ae  index  of 

I  ;.oid  .stocks  siiowed  a  loss  of  -4.75 
lioiii,.;  oil  liie  weik,  wiiilo  the  index 
oi  L’a  imseellaiieous  mines  dipped 
I.Pi  iioiir,.;  lo  .VII. 7_'. 

lull  rlisiid  gold  issues  wore  tiiuoug 
liie  iirmeipal  slocks  lo  suffer  de- 
1  lines  willi  llolliiiaer  in  fair  turn¬ 
over  sell  lira  lo  a  iiew  low  of  .f.  11.70, 
Wilde  .'.leinivre  and  Lake  t'.horc 
sliovvid  ma  loss*  s  of  I’ki  and  2 
poiiiis.  re.ipi'cl  i\ ely .  I’ioneer  tJold 
of  1!.  I’,  was  l.'iwer  while  W'ri.alit- 
liaryi'faves  dipped  ila  poinis.  iJt'a- 
loin,'  reiiiaiiied  uiieiiaiiaed  while 
lioiiie  was  I'l  poiiii.;  i  asier,  ;ind 
1  eek-1  liialies  dipped  a  minor  aiuouni . 
.'’^au  .\nioiiio  ami  Little  Long  l.ac  in 
loi'  sieoml.ir.v  .uold  grouii  were 
piomimni  ti  attires  in  the  minus 
(oieinii.  with  the  lorima'  deeliniue  to 
a  new  I'rLi  low  of  sil.r)!  while  the 
iatur  e.oed  I'.J  p.-iints  on  the  week, 
'iaeassa  and  Ceniral  I’alrieia  follow- 
:n-,  larliir  slrtaiglh,  showed  fiet 
i.is.-.o,.  of  LS  ami  L'7  points  respec- 
livelv  ,  while  .\le\\  aiiia’s  was  II 
I  .Ills  lowin’.  i’iilile  (row,  Siscoe, 
.'\  I’,  anile,  rriaiiier  (lold  ami  'roburu 
.:.l  lost  lainor  amounis  while  Tros- 
;.eioi’s  .\irw’ay.;  was  1)0  points  eas- 
iii.  LuIlalo-.\iikerile  was  off  L'l 
pant..,  Wilde  .Xiielo-lluroiiian  and 
..M.iiie  tiold  dipped  ,")  iioints  each. 

Seifral  JSt“n  l,o"s 

.■iet\;  in.ie  lied  Lake  in  the  .junior 
s.  e.ion  sold  lo  a  new  low  of  Oti, 
wiiiie  iliwe.v  Hold  at  tin,  l''rankliu 
•’ll  .;  and  (Iiinnar  (lold  at  were 

ad  at  new  low’  marks  for  the  year, 
(•i  d's  Lake  rei  orded  a  ma  loss  of 
in  poinis  while  .Morris  Kirkland 
(ii.-i'd  .S  poinis.  Two  new  st.ijcks 
Vi  ere  (  ailed  for  trading  during  the 
v.ii'k  tindii'  review.  Hard  Kock 
(.'  Id  Mims  showed  a  deelinc  of  !-‘ 
p(. lilts  a'ld  label  tiro  new  stock 
..ioved  tiji  a  triK’lion.  .\monc  the 
i.-sii;’:-  l’l  rec’ord  Iraitional  advances 
ineiuvh.  (I.  .1.  .\l.  Consolidated.  Kirk- 
I.ind  l.tdii'  and  'I'ashota.  (Iranada 
(.id,  Canadian  Malartie,  liob.j.’i 
.  iia  r  Led  Lak('  (lold  Shore.s  and 

I, 1  ■  .'.lissouri  losi  fraiaioiial  amounts. 
.Maidiolia  w  La.-eoan.  .Maide  Leaf,  St. 
..ainoiiy  and  .sidliv.iii  Indd  firm. 

Hudson  La.v  in  ihe  ba.;e  nn  tal  see- 
I  ii  .1  was  an  ouisiaiidmg  feature,  the 
Slock  tidvaiieina  lo  a  new  hinh  of  Ih, 
aii’t  Wilde  react iirg  slightly  the 
sioi’lv  was  still  a  shade  firmer  on 

II.  e  r.eik.  .N'oranda  show’c.l  a  net 
1. of  I  iioini  whih'  Laleonbridgc 
.'vii’K,  I  eared  in  pviints.  Ilase  Met¬ 
als.  I’eud  Oreille  and  Shcrritt-tlor- 
d’lii  uia’c  .sliahtly  easha-.  .studhury 
Lasiii  was  )  riK’Oona  1  ly  firmer  while 

Vniuha  advanced  in  points. 

in  ihe  tlreat  Hear  Lake  <‘111(1  silver 
.’  ro.:;i  io.  se.s  which  w’(  re  in  the  ma- 
.ioiiiy  W(ie  only  minor.  Nipissina 
•iial  i:.d(a’,ido  lost  points  each, 
Willie  11.  il.  A.  K.  and  I'aslle  'rrethe- 
wvy  (ualined  :l  and  -  points,  respee- 
iiv(l’..  \iliite  i’iagle,  Viailures  and 
i’,',c..ain  Cobalt  were  fractionally 
lower. 

Koval ile  am’di.u:  oil  and  gas  issues 
I’liovved  a  lua  aain  of  I  point,  whib- 
Cluiiiical  Leseareh  was  off  ;")  iind 
\(aue  d.pped  a  fraction.  Dalhousie 
and  Oil  i-chs’itons  remained  un- 
( hanged. 

MUD  LME'aREA 

iO 

h _  _  . 

r.avoraLlc  UeportG  Made  On 
Ccn;panicK  Active  in  This 
District 

TnrcBlo  Eturcue  Thp  Fin.'vnct.’vl  Timeg 

’I'oronio.  Witli  many  tna.ior 
miniiot  comiianies  actividv’  engaged 
■i)  ('\|)1. teal  ion  work  on  their  hold¬ 
ings  in  the  .Mild  Lake  area  of  Qne 
Ir'c.  this  sel  l  ion  of  the  field  shows 
possihil itT(~'s  for  ore  (h'vclopiiiont s  nn 
a  nunilK'r  of  proiierties  under  con¬ 
ditions  differing  greaily  from  those 
lotin.'l  ill  (•ili'tr  pro.lueing  anais,  ae- 
(’ordin.g  to  Dougla.s  .\.  Mulch,  M  K. 
l'l  a  despaleli  lo  'rorolito  officials 
of  Mud  Lake  (lold  .Alines,  .Mr.  Muteli 
Males  ill  ))ari.  "As  vet  the  most  pro- 
iiiising  sliowim:  is  on  the  holdings 
(it  .'dclulyre  I’oreupiue  Mines  where 
;i  vein  leliglh  of  soino  .ai'd  fl.  lias 
hi'cii  tineoveri'd  showing  an  average 
w’dih  of  IJ  ft.  with  values  approxi- 
laad  iv  .Mill.  Oiu'  sei  lioii  of  this  veil, 
avara.e.ed  $70  across  Ifi  feet.  Its 
downward  extension  is  now  being  in- 
diciiied  by  diamond  drilling  to 
deiiihs  of  around  ."idh  feet.  To  the 
tiiutli  of  Alelntyre  holdings.  Kros- 
lieetors  .Airways  have  unrovered  .a 
liromising  vtl’i  close  to  the  north 


shoie  of  Mild  Lake  .showing  con¬ 
siderable  visible  gold  across  ap- 
pi'iAiniately  11  ft.” 

"To  Ihe  east,  (Vir.iagas  .Mines  have 
In'cn  carrying  on  very  extensive 
irenehiiig  in  the  tuffs  and  .sediments 
uid  have  uncovered  one  shoit 
b'ligth  of  high-grade  with  a  num¬ 
ber  of  stringers  containing  visible 
gold  indicating  the  presence  of  a 
large  important  deposit  in  t'ho  near  | 
vicinity  which  will  probable  be  | 
located  by  further  detailed  work. 
Last  of  McIntyre  holdings.  Noran- 
da  Mines  has  been  carrying  on  ex¬ 
tensible  surface  exploration  with 
promising  structural  conditions 
showing  while  further  cast  and  ad- 
.ioining  Noranda,  Niplssing  .Mines 
have  uncovered  showings  containing 
some  gold  values  indicating  the 
presence  of  important  deposition. 
Mud  Lake  Gold  .Mines  is  actively  en¬ 
gaged  in  surface  exploration  on 
holdings  which  appear  for  the  great¬ 
er  part  to  he  underlaid  by  sediments 
ofiinirmled  by  lamprophyre  and  oilier 
dykes  which  is  similar  structure  in 
m.'iny  resiiects  to  that  found  in  the 
Mcpiion  the  list McIntyre  Porcupine 
I  .Mines.  Prospectors  Airways  and 
loiin'r  major  developments  are  oper- 
I  at  ing." 

I  -Among  the  other  companies  ac¬ 
tively  engaged  in  exploration  in- 
!(liide  Kirkland  Hudson  Bay,  Mone- 
I  ta.  Poreuiiine  Mines.  O'Brien  Gold 
'.Mines  anti  Connell  Interests. 


TECK-HUGHESGCLD 
EARNED  49  CENTS 
SHARE  OF  STOCK 


MILL  OPERATION 
DEFERRED  UNTIL 
MOREO^  FOUND 

Thompson  -  Cadillac  Offering 
Further  Stock  For  Develop¬ 
ment  Purposes 


Compares  With  63.03 
in  the  Preceding 
Year 


Cent 


683,709  TONS  RESERVES 

Recovery  Less  Federal  Tax, 
Amounted  to  $4,750,956, 
Equal  to  $11.20  a  Ton  — 
Mill  Treats  1000  Tons  Dai’y 


Toronto  Bureau  The  financial  Times 

Toronto.— -Net  piol'il  of  $2.1155.(107, 
equivalent  to  40  cents  a  share  on 
the  4,807,144  shares  outstanding,  af¬ 
ter  all  charges,  is  reported  by  Tcck- 
Hughes  Gold  Mines  for  the  fiscal 
year  ended  August  21,  1035,  in 


Expect  B.E.A.R.  To  Be  | 
Operating  Wi'a lin 

T.vronto  nure.vu  The  Financial  Ti"--c 

Toronto.-  -  Acf’ording  to  oll.ii.iisi 
of  Keiir  Lxploritiion  imd  K:t(iii;m,  [ 
Ltd.,  all  Ircigiii  has  liccji  (l(■!lvc^(';l  i 
by  1)01. t  to  il.s  Great  Hear  i.io.e  jicr  | 
tiigo,  one  mile  away  from  iis  ( On- i 
tact  Lake  rilver  iiroperiy.  s  the  i 
company  has  two  liaclors,  ii  is  (  \- 
pccled  that  this  material  will  he 
(tniekly  taken  over  ami  the  mill 
equipment  needed  to  comjilele  tlu' 
plant,  set.  iiji.  Iloiie  Ls  exiiresrcd  that 
the  eoncenl rator  will  ho  ninning  on 
a  30-4(1  ton  liasi.s  witliin  a  ni.'uiih  or 
So.  The  amount  of  dail.v  f('ed  will 
he  (letei  tiiiin  (1  liy  tlie  filu  iK  .ss  of 
grinding  necessary  lo  giu  tiie  best 
recovt’i'y.  Tlie  first  Ifo.ly  irv  la- 

stoprd  will  !('■  on,'  on  the  second 
level  which  avera.gf'S  2'!0  o/is.  silver 
lo  the  ton  for  a  length  of  li5  ft,  and 
r.n  averai'e  width  of  22  incho.s.  In 
determining  the  average  all  assays 
over  'KiO  CO'S,  were  cut  down  to  Unit. 
fi.gurc.  quitp  rich  patches 

appeared  in  tlie  course  of  drifting  in 


MILL  CAPACITY  TO 

II 


OFFER  EXPIRES  OCT.  20 


Toronto  Bureau  The  Financial  Timaa 

Toronto, —  "If  developments  con¬ 
tinue,  as  expected  at  the  Thompson- 
Cadillao  Mining  Corp.  property,  it 
will  he  possible  to  Commence  mill¬ 
ing  operations  in  the  very  near  fii- 
tnre  on  a  profitable  basis,”  A.  P. 
Mario,  president,  states  in  submit¬ 
ting  the  latest  report  of  Andrew 
Walz,  managing  direetor.  While 
(here  is  sufficient  commercial  ore 
available  to  start  milling  operations 
on  a  50  ten  daily  basis,  directors 
I'refer  to  defer  any  sneh  action  un¬ 
til  there  is  enough  eomniercial  in 
sight  to  permit  milling  100  tons  or 
more  per  day  for  an  indefinite  pe¬ 
riod. 

In  order  lo  provide  funds  for  fur¬ 
ther  development  and  making  mi¬ 
nor  alterations  and  adjustments  to 
the  mill  preparatory  to  commence¬ 
ment  of  milling  operations,  a  limited 
numi'er  of  freasur.v  shares  are  be¬ 
ing  offered  to  shareholders  at  20c 
per  share.  The  offer  expires  on 
Oetoher  20,  next. 

In  the  estimation  of  Andrew  Walz, 
from  the  30(>  ft.  level  up  to  surface, 
on  the  basis  of  the  present  develop¬ 
ments,  there  are  25,000  Inns  of  ore 
indicated,  grading  $12.60  ($35  gold!. 
Tlii.s  would  he  increased  by  a  ton¬ 
nage  indicated  in  three  short  high 
grade  shoots  on  Ihe  150  ft.  level  In 
the  west  section  of  the  mine.  Tlie 
300  ft.  level  west  has  not  reached 
these  exposures,  but  if  is  believed 
that  5.000  tons  ran  be  expected  from 


interim  report  forwarded  to  share-  tliis  deposit.  Other  orcbodies  will  he 
holders  by  D.  L.  11.  Morbes,  pre.si-  sloped  later, 
dent.  Earnings,  which  exceeded 
dividend  reqtiirements  for  the  cur¬ 
rent  year  by  nine  cents,  compared 
with  $3,020,1)06  or  63.03  cents  a 
share  in  the  previous  year. 

In  submitting  the  statement  to 
shareholders.  President  Forbes  ob- 
serve.H  that  at  September  1,  1035,  a 
further  slight  reduction  in  tonnage 
of  treated  mine  ore  was  effected. 

Since  that  date  the  new  mill  has 
been  treating  ore  at  the  rate  of  1,- 
000  tons  per  day,  while  the  old  mill 
continues  to  retreat  impounded  tail¬ 
ings  .-It  the  rate  of  approximately 
250  tons  per  day. 

During  the  year  under  review,  the 
company  treated  383,058  tons  of  ore, 
retreated  40,200  tons  of  tailings  and 


The  IJ.K.A.R.  mill,  when  operat¬ 
ing.  will  he  Canada’s  farthest  north 
straight  silver  proriueer. 

GOOD  OREItILL 
AT  ST.  ANTHONY 

Development  Work  On  500 
Foot  Level  Reported 
Favorable 


Interim  Report  Shows  Recovery 
of  $442,736  to  Septem¬ 
ber  1st 

$12.20  PER  TON 

Toronto  Burrou  The  Financial  Timei 

Toronto.  —  One  half  of  the  first 
5no-ton  mill  unit  at  l.iamaque  Gold 
■Mines,  subsidiary  of  Teck  Hughes 
Gold  Alines,  is  now  in  continuous 
operation  having  been  started  April 
0th.  states  I).  L.  Ii.  Forbes,  jiresi- 
denf,  in  an  interim  report  covering 
oi'crations  at  the  property  in  Ihe 
Uourlamaitue  section  of  Quebec  to 
Aug.  31.  During  the  period  from 
Apr.  !i  to  Sept.  1  the  mill  treated 
a  total  of  37,173  tons  of  ore  or  a 
dail.v  average  of  260  tons  with  aver¬ 
age  millheads  of  .$12.20  per  ton. 
Gross  returns  from  bullion  amotint- 
ed  to  $442,736  and  tailings  loss.  $10,- 
645.  For  the  month  of  .lune.  7,514 
tons  were  milled,  averaging  $13.17  a 
Ion  with  reeover.v  of  $!kS,84S;  .July, 
8,078  tons  averaging  $Ui.l!)  and  rec¬ 
overy  of  $S0,6So  and  August,  S.52S 
tons  averaging  $1L6S  ]icr  ton  and 
recovery  of  $0il,7;i'i. 

Eleven  levels  from  100  to  050  feet 
depth  were  established  and  a  total  , 
of  17,020  feel  of  drifting  has  been  i 
completed  of  which  7.183  has  been; 
in  ore  .averaging  six  feet  in  width  i 
and  6.35  dwt.  jier  ton.  Ore  reser¬ 
ves  as  at  August  31.  1035.  are  estim¬ 
ated  to  total  23S.547  tons  averaging 
16.61  dw’t.  per  ton.  or  $11.56  per  ton. 


Toronto  Bureau  The  Financial  Times 

Toronto. — The  development  of  the 

.  ,  ,  .  .  ,  ,  ,  'Y'  Of  tills  total  206.066  tons  is  blocked 

recovered  bullion,  less  federal  hul-  ft  Anthony  Gold  Mines,  eoniinues  1  ore  a'cra'-in"  rn  dwt  and 
lion  tax,  of  $4.7.60.056,  or  $11,20  p-'r  ;  bi  good  ore,  according  to  H.  I>.  IJell- j  of  brnkon  '  ere  averagh) 

(Iw’t  per  ton.  On  .Turn’  let  lax 


Forecast  Resuhtp'den  cf 
dencis  in  a  Peried  of  Ab 
Sbt  r.lonlhs 


ton  milled.  Other  income  from  in¬ 
vestments  amounted  to  $loL670. 
making  total  revenue  for  the  year, 
$4,882,626.  After  deducting  devel¬ 
opment,  mining  and  milling  expen- 
•ses  of  81.872.414;  insurance  and 
taxes.  $408,572;  general  expenses, 
$210,657,  and  expenses  on  outside 
exploration,  etc.,  $35,206,  or  a  total 
of  $2,526,030,  net  profit  carried  to 
surplus  account  amounted  to  $2,- 
335,696  as  above. 

In  the  year  under  review  the  mill 
recovered  04.27  per  cent,  of  the  val¬ 
ues  in  the  mine  ore  and  had  a  fa'l- 
ing  loss  of  .43  dwt.  per  Ion.  Re¬ 
covery  from  the  retreated  tailings 
was  68.33  per  cent 


;  ingh.am.  iiresident.  who'lias  rciiini- 
i  od  from  the  property.  The  vein  has 
been  drifted  on  for  a  disiaueo  of 
,  185  ft.  and  will  average  1  ft.  in 
•  width  and  $15  in  gold  per  i,  )n.  This 
^  development  work  bears  out  the 
former  diamond  drilling  results  to 
I  continuation  of  the  main  vein  to 
!  depth. 

I  On  the  350-ft.  level,  70  ft.  of  ore 
i  was  opened  up  on  the  east  branch 
of  the  main  vein  with  an  average 
of  .31  nz.  per  Ion.  This  seetion  has 
been  timbered  and  sloping  will  he 
carried  on  during  the  month  (,'f  Oc¬ 
tober. 

The  west  branch  of  the  main  vein 
has  been  opened  up  for  a  distance 


6. 'll 


Tlic 


'■  P 
I'p*  : 


,  I'vG  rire  a.mnuii'.ed  to  17J..s6'‘i 
'  averaging  6. .ST  (h.vt  p^r  ton. 

I  (iwi  (if  geld  af  euTt  ut  lu  i..’ 

I ’w  nrlh  approximately  $1.7.7. 

I  Total  shaft  sinking  to  Au'-'u 
amounted  to  2.631  lineal  feet. 

I  6  shaft  rcae'iU’d  a  point  33  f  x 
:  low  t’lo  floor  of  the  07(^-ft.  levi 
staMons  were  cut  at  827  'on  1 
feet.  The  No.  13  vein,  refei’r 
in  the  last  (tuarterly  repor'  as  .o 
;  low  grade  vein  on  the  7 ''A  ft.  L'lyl 
I  west,  has  since  been  opened  on  tfiis 
:  level  for  a  length  of  346  feet,  w  ith 
i  the  east  face  still  in  ore.  Tlie  vein 


(■'•te 


-t  3L  - 
No.  i 
r  lie- 
1  and 

.■(1  lo  . 


K. 


fl! 


Ore  reserves  on  the  various  levels  ^'pibar  grade  which  also 

from  Ihe  surface  to  the  SOth.  af  the 
end  of  the  fiseal  year  are  estimated 
to  total  683.700  tons,,  averaging  8.10 
dwt.,  or  $14.33  per  ton.  Of  this  to¬ 
tal  440,040  tons  averaging  8.70  dwt. 
per  ton  Is  blocked  nut  and  243,660 
tons  averaging  7.10  dwt.  per  Ion,  is 
broken  ore. 

TIcTelopmenf  Work 
Development  w  ork  was  carried  out 
in  the  various  levels  from  the  41  si  to 
40th  inclusive  and  total  combined 
ore  length  of  2,528  feet  was  onened 
nn,  showing  average  vein  width  of 
nine  feet  and  average  grade  of  0.66 
dwL,  or  $16.00  per  ton.  Alillfeed  dur¬ 
ing  period  was  drawn  from  all  lev¬ 
els  (lown  to  and  inrluding  the  ,60th 
and  the  average  grade  milled  was  !  freeze-up  period. 

7.20  dwt..  or  $12.75  per  ton.  - 

Production 

I  >ry  tons  of  ore  treated  . . . 

I)ry  tons  of  tailings  retreated . 


h.'is  been  timbered  and  stopinc  vill 
be  carried  on  here  during  Ihe  cur¬ 
rent  month.  Mr.  Bellingham  states. 

An  average  of  155  tons  per  day 
was  milled  during  September  and 
the  prodiietion  for  that  nvnili  is 
estimated  at  $32,500. 

Tlie  eoniptiny  is  now  planning  to 
install  a  main  working  shaft  which 
will  he  carried  out  thrctigh  No.  2 
w  inze  at  Ihe  500-ft.  level  and  through 
the  slopes  to  the  surface.  Tiie  .'om- 
pany  contemplates  having  this  work 
completed  before  the  end  of  the 
year,  after  which  the  shaft  will  he 
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Thi ’,  slid  iM  '•>•  111  r’  .’e.t  ;,'X  1; 

Rich  .areas  in  t' e  r 

to  bring  the  titerage  gr.-nie  ' 
milled  for  the  year  at  !•  at  ni 
ozs.  estimated  graiio  of  ore  rc: 

I 'I'he  new  No.  12  level  of  the 
■  vein  was  materially  heth  r  th; 

11  level,  and  (iK’ourages  Ihe 
that  deej'cr  development  may  find 
reeurrenee  of  the  rich  ore  hiide'- 
that  yielded  the  large  profits  trom 
;  above  No.  8  levd.  Nearly  20"  foet  of 
I  excellent  ore  ha^.  been  developed  di 
I  the  ‘‘('"  vvein  on  No.  0  level,  under 
!  and  north  of  No.  8  level  ore.  'I'Im  r  ■ 
are  smaller  ore  sliowiiig.s  in  new 


’.i.GRAV?rt^RD&CD. 


Ill'll’. 


was  intersected  by  erosseutting  late 
in  August  on  tlie  575  and  S25-fl. 
levels.  On  the  575-ft.  level  at  the 
crosscut  both  width  and  average 
grade  were  eonsiderahly  above  the 
mine  average,  while  on  the  S25-ff. 
level  the  widtli  was  3.(1  ft.  and  Ihe 
grade  4.5  dwt  p'T  ton.  In  Ihe  east¬ 
ern  portion  of  the  7ob-ft.  level  drift¬ 
ing  has  been  done  along  five  differ¬ 
ent  \eins  tiiat  oeeur  in  fractures 

near  the  eastern  end  of  the  Intrusive  j  ground  in  .several  other  places  in 
mass  of  granodiorite.  Ihirtlier  de-  j  King  mine, 
velopment  w  ill  he  required  to  deter- |  . .  . . __ 

t"t!’eTe  verns'*'"  |  Wesko  Strikes  Dov/nward 

The  completion  of  the  first  'fin-;  Continuation  of  Orebcdy 
ton  mill  unit  is  hting  rapidly  effect  I 


ji 


sunk  to  the  76b-ft  h  'rizon. 

At  the  present  lime  huge  quanti- ;  with  installation  of  the  necessary  i  t, 

equipment  and  it  is  expeeled  that 
both  mine  and  mill  will  he  ready  to 
handle  506  tons  per  day  hy  the  end 
of  November  next. 


lies  of  supplies  are  being  forwarded 
the  mine  to  take  care  of  the 


383,3.58 

43,230 


Total  tons  millial .  .  . 
Earnings 

Gross  value  of  bullion- 
credit 


tliese  high  grade  ore  bodies  in  the 

vicinity  of  the  150  ft.  level,  bringing  |  Income  from  investments 
the  total  tip  to  30,000  tons.  It  is 
nroposed  to  open  up  the  600  ft.  level 
shortly,  and  favorable  development 
of  the  main  ore  shoot  in  this  hori¬ 
zon  would  si'hstanlially  increase  the 
esiim:ilo  of  indicated  ore.  Air.  AValz 
states. 

Tlie  long’  crosscut  on  the  300  ft. 
level  to  the  south,  which  is  being 
driven  to  intersect  .a  vein  exposed 
on  the  stirfnee  showing  .a  width  of 
16  ft.,  has  about  80  ft.  to  go  before 
reaching  the  vein. 


less  bullion  tax  not  offset  by  1334  income  tax 


424.248 


GT  $11  20  ppr  ton 
iSl.rt.o  or  0  31  per  ton 


Hard  Rock  Gold  Shares 


VANSON  MANITOBA 
ABANDONS  MINE 

Equipment  Sold  to  Gold  Lake 
For  125,000  Shares  of 
Stock 


Toronto  Bureau  The  Financial  Timet 

Toronto.  A'anson  Manitoba  Gold 
Alines,  Ltd.,  the  shares  of  which 
were  removed  from  the  Toronto 
Stock  Exchange  recently,  has  been 
(Icncd  operations  at  its  property  in 
tile  Rice  Lake  iirea,  .Manitoba,  and 
mining  machinery  and  equipment 
lias  been  sold  to  Gold  Lake  Alines 
for  125,000  shares  of  treasury  stock. 
In  ill)  official  statement  issued  to 
shareholders  directors  stated  that 
after  completion  of  extensive  under¬ 
ground  development,  coupled  w^ith 
diamond  drilling,  H.  V.  Echols,  mine 
manager,  recommended  discontinua¬ 
tion  of  underground  work.  This  r(“- 
eommendation  was  concurred  in  hy 
C.  B.  Dawson,  consulting  engineer, 
while  in  addition  an  inspection  made 
hy  .Tohn  A.  Reid,  disclosed  nothing 
which  offered  encouragement  for 
further  expenditure.  In  his  report 
Mr.  Reid  states  that,  the  work  eom- 
pleied  was  done  in  an  efficient  mean- 
tier  iinil  .a,  determined  effort  -wa^ 
made  tty  directors  to  find  a  mine  on 
the  property. 

In  the  opinion  of  H.  V.  Echols, 
w'ho  examined  the  Gold  I<nke  prop¬ 
erty.  the  company  has  good  possi¬ 
bilities  of  becoming  a  producing 
mine,  the  report  states.  This  com¬ 
pany  is  now  carrying  out  an  ex¬ 
tensive  pro.gram  of  diamond  drilling 
on  their  property  located  t.wo  miles 
south  of  Snn  Antonio,  and  results  lo 
date  are  said  to  be  encouraging.  The 
work  Is  under  the  direction  of  Percy 
E.  Honkins,  consulting  geologist,  and 
Gold  I«ake  is  stated  to  have  no  obli¬ 
gations  and  is  adequately  financed  to 
carry  out  the  immediate  program. 

Van.scm  Alanitoh.a’s  property  com¬ 
prising  24  claims,  IS  of  which  are 
held  under  a  21  year  lease,  are  clear 
of  all  enenmhranees.  On  the  re¬ 
maining  six  claims  the  necessary  as¬ 
sessment  work  has  been  done  so  that 
leases  could  be  o'htained  at  any  time 
within  tho  next  three  years. 


Total  groM  ^'arninps  . 

Doductiona  from  earning  — 

Oevelopment,  mining  and  milling  oTponso  . 

Insurance  and  taxes  (other  than  bullion  taxi  . 

(len.  Expense  -including  marketing  bullion  and  assaying 
Expense  on  outside  properties  and  explor.  work . 

Total  deductions  .  .  . . 

Balance  to  surplus  account  (estimated) . . . . 


$4.882,H 


1151  per  ton 


1  or  $4  42  per  ton 
408, ."..'2  or  0  J'6  per  ton 
2UL0r»7  (>r  n  .'‘0  per  ton 
3:-.28h  or  0  08  per  Ion 

2,'2t),t'oO  nr  5  96  per  ton 

$2,3'A.a,6:h;  or  $5  5a  per  ton 

$0.49  jinr  share  on 

4,80  .',1  1 1  shares  outstanding 


Thompson-Cadillac  Has  Ore 
For  Indefinite  Period; 


Arntfield  Third  Gold 

Brick  Valued  at  $19,634 


Toronto  Bureau  The  Financial  Timas  |  Toronto  Bureau  The  Financial  Times 
Toronto.  —  Official  advices  from  1  Toronto. — ■  Mint  returns  from  the 
Thompson-Cadillac  Alinipg  Corpora-  |  shipment  of  the  third  geld  bar  from 
tlon  state  that  the  main  ore  shoot  |  Arntfield  Gold  Alines  pave  555.5  ozs. 
was  encounteriHl  on  the  third  level  |  of  fine  gold,  valued  at  $19,634,  ao- 
last  week,  clarifying  the  ore  post-  j  cording  to  company  officials.  This 


tion  on  the  300  ft.  horizon  where 
previously  the  valuc.s  were  quite 
low.  It  is  also  stated  that  there  i.s  a 
block  of  or©  which  could  keep  a  50 
ton  mill  running  for  an  indefinite 


represents  production,  from  the  new 
mill  for  the  first  it  days  of  Sep¬ 
tember.  It  is  interesting  to  note  that 
tho  price  paid  hy  the  Mint  was  $35.29 
per  ounce.  Production  is  being  con- 


period.  The  south  crosscut  has  not  •  tinned  at  the  rate  of  170  tons  daily, 
as  yet  reached  its  objective  due  to  |  Alinewise  important  developments 
difficulties  in  ventilating  this  long  j  are  reported  in  opening  up  the  new- 
working.  However,  some  low  grade  j  ,625  ft.  level  in  the  No.  3  sh.aft.  Dnr- 
has  been  run  into  and  it  i.s  expeetod  j  ing  station  entting  an  ore  zone  ex- 
that  the  objective  will  he  reached  ^  eeeding  20  ft.  in  widtli  was  blasted 


within  a  wtek.  New  ore  wtis  also 
found  in  the  drive  west  on  the  150 
ft.  level  and  this  working  is  now  be¬ 
ing  connected  up  with  the  old  -No.  2 
shaft. 


San  Antonio  Negotiating 

For  Gabrielle  Property 

Teronlo  Buraau  The  Financial  Time* 

Toronto.— .1.  D.  Perrin,  president 
of  San  Antonio  Gold  Alines,  in  the 
Rice  I^ke  area  of  Alanitoha.  has 
confirmed  the  fact  th.at  negotiations 
are  underway  between  San  Antonio 
and  Gabrielle  Gold  Alines,  adjoining 
property,  which  may  result  in  a  mer¬ 
ger  and  unification  of  operations. 

Mr.  Perrin  denied  reports  that 
San  Antonio  was  to  acquire  tho  ad¬ 
joining  Forty-Four  Gold  Alines,  by 
stating  emphatically:  "There  is  nn 
deal  in  sight  and  none  in  contempla¬ 
tion  regarding  P'orty-Four,  rumors 
to  the  contrary  notwithstanding.” 

Air.  Perrin  explained  that  Gabri¬ 
elle  Alines  had  approached  San  An¬ 
tonio  officials,  and  made  a  proposal 
regarding  faking  over  the  property. 
San  AntoniO’  made  a  eonnfer  propos¬ 
al  offering  a  straight  75.000  shares 
of  the  latter  company  fpr  the  prop¬ 
erty. 

After  consulting  large  stockhold¬ 
ers.  Gabrielle  directors  signed  the 
agreement,  subject  to  ratification  bv 
shareholders.  San  Antonio  directors 
also  signed,  having  power  to  con¬ 
clude  the  deal.  Gabrielle  sharehold¬ 
ers  will  meet  October  10,  at  a  spe¬ 
cial  meeting  prior  to  the  adjourned 
annual  meeting  to  consider  ratifica¬ 
tion  of  the  proposal. 


into.  Preparations  are  now-  under¬ 
way  to  drive  on  this  material  and 
important  results  are  looked  for 
from  this  w'ork  AVhether  this  ore  is 
an  entirelv  new  hody  or  the  down¬ 
ward  extension  of  the  Zero  trench 
ore  body  in  which  the  No.  3  shaft 
was  collared  if  not  presently  known. 
On  surfare  tho  ore  referred  to  ran 
$11  over  30  ft.  and  has  been  opened 
in  a  raise  from  the  250  ft.  level. 

J.  M.  Consol.  Capital 

Increase  Is  Approved 

Toronto  Bureau  The  Fin.inclal  Times 

Toronto.  —  .\t  a  special  general 
meeting  this  week  slmiebolders  of 
.1.  AI.  Consolidated  Geld  Alines  ap¬ 
proved  a  by-law  provilhig  for  nn 
inerease  in  the  authorized  capital 
stork  of  the  company  from  2..600,0i'0 
lo  3,500,000  shares,  by  flic  creation 
of  an  additional  1,000,000  shares  of 
$  1  each. 

.1.  E.  Day.  prcsidrni.  informed 
shareholders  that  reemt  develop¬ 
ments  on  the  375  font  level  to  the 
north  had  been  eneoiiiaging.  A 
winze  is  being  .sunk  on  the  vein 
from  the  375  to  tlie  5ii')  foot  level 
where  a  fourth  horizon  w’ill  be  open¬ 
ed  up  and  when  suffirient  work  has 
been  carried  out  here  it  is  the  pres¬ 
ent  plans  of  the  mnn.aeement  to  in¬ 
stall  a  mill  of  125  tons  capacity.  The 
present  mill,  which  is  of  2,6  ton  ca¬ 
pacity,  is  capable  of  handling  30 
tons  per  day.  It  was  furtlior  stated 
that  the  Ontario  Hydro  Electric 
Power  Commission  had  opened  ne¬ 
gotiations  for  supplying  power  to 
the  mine. 


Toronto  Bureau  The  Financt'il  Timex 
Tcrontc.  \V('.'(!io  I'entrc  S:ar 

Mines  has  encctintered  llm  I'own- 
I  ward  eoulinnaiion  cf  ilie  ore  ‘Jf'i  t:. 
I  lielcw  Hie  tliird  level  tni;n(‘l  in  a 
I  section  whieli  on  llio  lliird  level 

'was  eompnralii  ely  Ic-an,  accoi  iling  lo 
j  official  advices  from  A'ancouver.  As- 

Are  Called  For  Trading!  says  ami  widtlis  Imve  tH-en  pro.'M’cs- 

_ _  '  sively  better  comm' iK  iir^  at  .I'l  i”.s 

Toronto  Bureau  The  Financial  Time*  [  over  3  ft.  to  72  ozs.  gold  ami  ”4(7 
Toronto.  Tho  shares  of  Hard 'ozs.  silvm-  oier  a  widHi  of  6  fi.  .\\ 
Rock  Gold  Mines  were  ealli'd  forleraaes  of  Hie  first  eigiil  a.ssay.-- ovc’ 
trading  on  tiie  mining  seetion  of  t!'e'  '’2  ft.  in  lengHi  ran  .3!  oz.e  Ldld  ;m  1 

Toronto  Stock  Exchange  on  Wed-  3  ozs.  silver.  Drifting  tor  His  m  v' 

ne.sday  last.  Preliminary  financing  : ’iiontli  is  expeeled  lo  pre-c  eo 

large  higli-grade  ore 


Casey  Csn.a.l  To  Ceaso 
Work  In  Sturgeon  RiA^ei' 

Toronto  B'treau  The  I'innnclai  Times 

'I'oronto  Din  (tors  if  Casey  Con- 
tai’t  Hold  Mines,  Ltd.,  liavo  deeidi '1 
•o  1  ;■m|ior:l ily  cease  operalions  ;'.t  Hvi 
eoinpany'’'  pronerty  in  Hie  Sturgeon 
Kivi'r  area,  according  to  a  statement 
'<riied  liv  E.  U.  I’lirdy,  president. 
Tills  action  w’im  found  necessary  ew- 
ing  to  till'  iliff'c’iltv  ('f  finani’ing  dne 
'll  market  conditions  as  t’ley  iie\’ 
lire.  Immediate  (ciu  idi'raf ion  w  il' 
'll  L’ivi  a  io  mailing  arran'tinnen'  ’ 
for  fiirtlier  finiiaeiiig  wiHi  a  view  |o 
n  :.umi’i''  develoeiiK'ni  work  ;is  see" 
a.i  possible. 

.Accordin’;  to  tin'  bitest  rer.o”*  : 
from  t'le  proi'eriv  wbat  is  t)<'ij,..-<.  > 
to  lie  Hie  .No-  "  '.'  in  b’is  been  ooen,  ’ 
no  for  .1  I<'ii!  Ill  of  121  fe'  i  o;i 
2'io  fl.  lend  wil’i  both  f’lers  sti'l  i" 

(  i’.\  The  V.  i'i'i  ef  oi’-'rl”  C'o  ‘ 
i 'rde'  ( 


lac.'  IS  2 
fail'  1  ft 
■■  ’'b'nec'  a 
121  H,  •"( 

eonra  "ing. 


t  d’ 


nan.v  sbonid  h.’ive  70 
(iiealed  ore.  .‘Illiole  'o  '.vv 
immediate  eensi rucHon  a 

Gil’nour  G.olc! 

50  Tons  of  Ofc 


I 


has  been  done  by  iinderwitin 
treasury  stock,  wldle  the  shares  fifr  'il.  with  probabilit' 
over  a  year  have  been  traded  on  the;  Hum  ibai  fonnd  o: 
ovcr-Hie-ronnter  basis,  ;in(i  if  this  maii'rial 

In  a  balance  sheet  covering  oper-  ;  Tra  11.  .loralenion’s 
ations  from  its  ineeption  .lannary  6. 

1934.  to  Senteniher  1  I,  1937,  whic'i 
Is  contained  in  Hie  listing  statement 
to  Hie  exchange,  tot.al  assets  are 
carried  at  $328,917.  Current  tissris, 
including  cash  of  $7". "17  .and  ai'- 
eounts  receivable  .8103.  nia’.-o  un 
$70,010  of  the  total.  Stores  and  mate- 
riaJs  are  shown  rt  $3,111,  pro 
at  $.62,041.  buildings  and  eniii"me''- 
$73,230,  and  mine  ebarges.  inelu.’lipg 
exnloration.  n’lninfomnee  an'l  deeel- 
epmenf,  $117,50't.  Accounts  payable 
stand  at  $0,780. 

A  complete  statemept  of  income 
and  expenditure  is  given  fro-"  H-e 
time  of  the  eompany’s  ineerpont- 
tion  to  September  14 Hi  bnsf.  Priv- 
eeeds  from  the  sale  of  stock  is  sbovTi 
a.t  $260,135,  while  expenditnrec;  total 
$108,418.  leaving  the  sum  of  $70,177 
as  cash  in  bank. 

Development  work  acenmpllsbe'l 
to  September  15  is  shown  ns  fd- 
lews:  Drifting.  1.642  feet;  slashing. 

3,00n  enhii’i  feet:  erosseuttin-,  737.7 
feet:  shaft  sinking,  349  feet;  station 
e’lfrin"'.  7.672  enbie  feet:  miinP.  1  .- 
,600  euhie  feet  a’nd  diamond  drilling, 

1,481  feet. 

The  company  is  shown  to  ho  c.'ipi- 
talized  at  2  .600.ono  shares,  of  which 
1,000.000  were  issued  to  the  Htird  |  shaft  to  No.  1 
Rock  Syndicate  for  properties,  and  null.  A  station 
another  1,000,005  shares  have  been 
sold. 
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Toronto  Biupiw  Thr  F'n-.incZ.T  Tim-'- 

!  Toronlo.  — 'lia'  new’  . .  a  ’ll 

unit  e.n  Ibe  (liimoui  Cold  .'C  1;e.-’ 
per';.’  in  Hasting.’.  <  --cu!!.- 

ea.sti'rn.  Ont'irio,  is  o!  I'iea’ii  ly  |’•■'al;’t- 
;  ed  as  opi'r.iiing  a.t  di.i'.;.’  r.  te  of 
!  tons.  Wldle  exiums!  ive  te-is 
still  bein’’  made,  at  tee  i  i’es' m  tini" 
'the  mill  is  only  ope  r.i  "i  •  ou  a  l '.  ”u 
.  S-hoiir  sliift  ba.d.s  w  iiii  e.’i  e  ieimi 
I  stoppag"s  fe.r  rid,ii;s:i  K  Ills,  the  is 
tal  milling  time  ii.’  T'.  ;  rii.pr"xi!"..ite!y 
;  12  hours  per  day.  I'i am  com  bc  ie  i 
I  of  the  firs!  t(  ;  '  I'.m  i!’  ( ii’t.ib".’, 

;  when  tlie  first  gold  brick  i;  (X,'t,T- 
,  ed.  the  mill  will  op('r’'t('  on  a  fe'i 
,  rate  of  21  bciirs  daily.  To  (!.’'!(■ 
■some  1.000  pounds  of  eoneeuli’iit.’s 
i  have  been  taken  from  the  tables. 

;  Millfeed  is  being  si'cure.i  (nu'.iliy 
!  from  No.  1  ore  dump  and  fn'in  s’ci'e 
lore.  R.  .1.  Eaniuharson,  .M.  E.,  ecii- 
I  sultant,  stales  I'uit  ore  from  the  fp  .-i 
i  level  is  lieing  tr.'unmed  from  No.  ! 

for  lioisiin.g  le  tb" 
is  bring  cut  at  N’e 
1  shaft.  Sample.s  from  tlie  high  ci-ad  ' 
vein  at  50  ft.  de’’)lh  in  No.  1  sluifi 
show  visible  gold. 
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Lac-Teck  Gold  Prepares 

To  Resume  Operations 

Toronto  Bureau  The  Fimncial  Time* 

Toronto.--  Lac-Tork  Gold  Alines, 
T.id..  arc  completing  preparations 
'"or  the  resumption  of  artive  oper- 
atic'Tis  and  sampling  of  its  property 
in  the  Kirkland  Igike  area,  located 
northwest  of  Teck-Hiighes  and  north 
of  Alae.assa,  where  ,t  recent  discov¬ 
ery  is  aftraeting  considerable  atten¬ 
tion.  It  is  Hie  intention  of  the  nuin- 
agement  to  dewater  the  shafts  after 
wht.'h  underground  erosseutting  will 
be  carried  out.  From  previous  oper¬ 
ations  pold  values  across  interestin.g 
widths  were  reucrled.  In  ti  recent 
report  on  tiie  preperf.v.  Clarenec  T.. 
Hc'-th.  E.M..  consulting  engineer, 
st.ated  that  in  the  trenches  on  the 
No.  1  vein  to  the  east,  sehisted  sec¬ 
tions  up  to  50  ft.  in  width  are  ex¬ 
posed  and  quartz  from  2  to  3  feet  in 
widths  shows.  The  present  program 
of  development  recommended  hy  Atr. 
Heath  is  to  be  carried  out  prior  to 
diamond  drilling  to  prove  the  vein 
at  depth. 
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r'l’iT'cl.  ! 
'wenly-‘'ivc  c,. 

ecu'.  ’’  ild'C] . 


'  1,'  ■  i!'.'- 1^.  Tiea  ■ 

-’-r,  r-e-f  w.‘('(  I:  liave- 
’  ,  '  '  rt  of  rora 

•  r  I'.  N'orHi.  en- 
(.'■  •.'I'-.-'ment. 

•■a"  H'ror'Zb  1.3  pew 
;;  (ii'-'e’ice  of  .80  fee*. 

die-.  ji  f-om  T'ra 
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NEWS  OF  MINING  AND  OIL  SECURITIES 


ANGLO-HURONIAN 
EARNINGS  OFF  TO 
38.4  CEN18  SHARE 

Compares  With  99.7  Cents  In 
1934 — Older  Properties  Be¬ 
coming  Exhausted 

STRONG  LIQUID  POSITION 


Mining  and  Oil  Briefs 


Toronto  Buroau  Tho  Finoctciol  Tlmoo 

Torontfi.  —  Anglo-Huronian,  Ltd.. 
earned  38.4c  per  share,  after  provi¬ 
sion  for  fAXPS  in  the  year  ended 
•luly  31,  1935.  as  compared  with 
99.7c  In  the  preceding  year.  Profit 
on  operations  dropped  to  4.64c  per 
.share  from  16.2c  and  profit  realized 
on  investments  dropi>ed  to  36.2c 
from  98. Sc.  Tax  provision  absorbed 
2  4c  per  share  as  against  l.'c  in  1934. 

Operation  of  the  VIpond  mine  result¬ 
ed  in  a  loss  of  $19,005  and  explora¬ 
tory  work  failed  to  disclose  any  ap- 
piec.iable  amount  of  ore.  Karly  clo¬ 
sure,  of  the  property  is  indicated 
unless  results  improve  in  the  inimc- 
diatp  future.  Lhiring  the  past  year 
1^4,764  tons  of  ore  was  treated  atid 
the  avera.ge  recoverable  value  was 
$4  44  against  a.  cost  of  $4  62  per  ton. 

As  in  the  preceding  yea'  the  great- 
e.st  earnings  were  derived  from 
transactions  in  securities  on  which 
a  net  profit  of  .$l.*i3.603  was  realized  ;  huilOing  completed  and  S.i 
as  against  $1.239. .315  in  the  year 
ended  .Tuly  31.  1934.  liividends  re- 
(cived  increased  to  .$81.93,5  from 
881.639  and  interest  earned  showed 
little  change  at  $64,831.  Profit  on 


Working  Back  From 
Depression 


rKXTRAl,  PATniCIA.  —  Samples  i  core  similar  to  the  ho.st  rock  at  the 
taken  from  the  vein  which  was  re-  Pioneer  mine.  Piainond  drillin.g  i.s 
ccntl.v  intersected  by  the  cro.-scut  being  continued  in  the  .same  forma- 
on  the  150-ft.  level  at  the  Springer  I  tion.  The  .vha.tt  has  reached  ilv  ob- 
propert.v,  owned  wholl.v  by  t’entral  ;  Jei-tive  at  .',00  feet  and  the  cro.sscut 
Patricia  Gold  Mines,  and  forwarded  from  thi.s  bori7.,,n  whici,  will  he  | 
to  Torontv,  are  .stated  to  be  spectacu-  |  driven  across  tlie  entire  formation  l.s  i 
lar.  The  ore  is  said  to  be  an  alto-  i  proceeding.  I 

gether  different  type  from  that  of  ■  -  i 

the  main  workings,  and  undmibtedly 
marks  an  important  development  in 
Hie  history  of  the  property.  It  is 
understood  that  as  work  progresses 
the  ore  has  shown  a  ts-jidency  to 
widen  .Vt  this  srage,  the  Springer  I 
group  i.s  said  to  look  more  spectacu-  ! 
lar  than  did  the  Pickle  •''row.  its  | 
neighbor,  at  the  same  deptli  .and  ' 
sfage  of  development.  If  would 
appear  that  there  Is  a  distinct  pos-  ; 
sibilfty  that  Gentral  Patricia  will  i 
have  two  operations  on  the  proper-  | 
tv.  the  one  treating  the  ore  from 
the  iron  formation  from  the  present  I 
operation,  and  the  other  from  this 
new  development 


(Continued  from  page  2) 

Kalconbridge  .Nickel,  lias  built  up  its  '  tonnage  of  nin.ihb' 
po.sition  in  recent  years  by  the  ac-  cast  orchody  866.17 
nuisition  of  shares  in  these  com-  iimaied  iit  I  he  end 
panics.  The  principal  properly  is  a  .  .'s'lici  riil  Cordon’s  > 
groitp  of  lead-zinc  claim.s  at  Xermil-  massive  and  fairl.t 


varyin.g  rates  from  1906  to  1931  with¬ 
out  iiilcrriipi jun.  .No  dividends  were 
liaid  lu'twcen  .Apiil  1931  to  .August 
1931  w  lien  I2'i>c  was  ptiid.  w  hile  it 
simliiir  iimoiinl  w;is  paid  on  .May,  15. 
j  193.5.  fapiial  comprises  1 ,2iiii.nn0  ' 
shtirc.-;.  authorized  and  outstanding 
'  of  $5  liar  \  ,ilu,'  slock. 

I  (  iisllt,  Trtdhene.t  Hines 

I  he,  I'astic  rrelhewcy  Mines,  a  former 
cs-  I  producer  of  silver  In  the  (rowgituda 
of  that  yetir.  ;  tltst riel  of  tini.irio  suspended  oper-  | 
'  bodies  are  I  ol ioits  in  .April  1931  due  to  the  de- 
uniform.  like  I '  line  in  the  pi  iee  of  silver.  Total 


ton.- 

ton-. 


In 

well' 


lion-Igike,  Stidbur.v  areti.  hut  no  those  of  IliidMUi  Hay  Alining  1  Piodiiciion  from  l  ehriiiry  I.  1932  to 
Work  has  been  done  since  19.30  ow-  Smelling  and  hate  been  opened  fori  Ahiich  ,1.  19. ,1.  amounted  to  6.39a.- 
A\  bile  1’al'  j  a  considerable  length.  The  comptint 


UNLISTED 
STOCKS— BONDS 

Mining  Securities 

nOUGHT— SOLD— QUOTED 

Ritt€^n  house, 
llamillon  &Co. 

Memlier«  The  Toronta  Stock  Exchang* 

1  tar  Itlilg.  i:i..  11217  'Tornnio 


ing  to  low  metal  prices. 


N'e.  2  drift  .seme  1  feet  t 
Where  tcc.ated.  the  vi 
about  C6  Indie,,  of  high-grade 
.sia.xhing  of  the  intertening 


•Told 


Mines  will  make  a  te.^t  run  of  the 
mill  on  October  10th.  according  to 
company  officials.  .Ml  machinery 
has  now  been  delivered  to  the  pro- 
.  ...  ...  ,oo  ..CO  Perty  and  af  the  present  time  the 

exchange  which  tunotinfed  to  $o8.,>s.  |  flotation  unit  i.s  being  installed  while 
last  year  is  not  shewn  in  the  current  ;  the  .  filter  has  arrived  on  the  ground 
report  It,  is  the  itueniion  of  pho  company  to 


Ktf.TiF.ON  GOI.n  —  KTIteon 
.'lyndlcafe  Lwl  .  advises  that  as.sess- 
ment  work  on  the  original  n,n»  Kil- 
I»on  claims  for  the  year  Itj.',  has 
been  e.impleted.  Durirur  the  sum¬ 
mer  season  nine  additional  elainis 
were  staked  to  the  north  .Asse.ss- 
nient  work  has  al.so  been  done  on 
thc.se  rte.siilts  of  tl,e  Provincial 
assayer's  findings  from  ore  .^hipped 
from  t'he  property  to  the  Ontario  l>e- 
parfment  of  Mines,  ran  from  .21 
ounce  to  2.01  ounces  per  ton.  over 
mitie-ihle  widths.  This  l.s  equivalent 
to  18  49  and  $71.0,1  a  ton 

I'MTKn.  —  With  the  mill 
of  the 

Installation  of  machinerv  eompleted.  i  i.:,.  „„  i-r  r, 

the  fcntennial  mine  of  1,.  T5,  T'nited  . ‘  ^  ‘ Knee 


RICH  VALUES  AT 
KNEE  LAKE  MINE 

New  Manitoba  Development  40 
MUe»  N.W.  of  God’s  Labe 
Makes  Protp’ejts 


ed  oper.Tli'ins  in  Mnreh  1932  uwing 
tn  low  priee.s  lor  tlieir  product  iinil 
apparent  depletion  of  ore  resoiirres. 
Prodlirtion  from  tout  to  1932, 
amoimtetl  to  85.677,iiOo  ounces  of  ^ 
silver  i 

Through  Its  wh,il]\  owned  .-iih'.id- 


Nonindii  Hines, 

While  <■,  ip  qilcri  i|  primal  iM  .i  -  op- 
tho  I"''  pio'lncor,  Xor.ipd.i  Mtno,:, 

company  h.a.s  two  Imporl.ant  assel.s  now  hecomo  a  r;olil  prialmcr  in 

that  have  proved  to  he  i.rofitahlc  '  "ia'_-nitiiilc.  ami  cnsulcrcd 

Heattie  Gold  Mine.-,  in  whioh  1.901).  values  of 

000  f.hate'f  arc  lichl.  icccnlly  In-!'”’"’  1o''"l'"’i •  .  the  -ompauv  i.,  lo  d 
crea.sed  it.s  ii'i!l  tonnage  to  1,|00 


Working  capital  at  $4,828,124 


i  treat  their  own  met.als  from  the  raw 
the  finished  product.  In  von 


shows  reduction  of  $100,000  due  1e  ;  junction  with  the  operation  of  the 

mill  a  complete  laborator.v  and  le- 
fining  plant  is  being  erected  at 
!  Sault  Ste.  Mane  and  it  is  scheduled 
for  operation  sinmltaneously  with 
the  mill.  Un  ehe  group  of  5  claims 
immediately  adjoining  the  main  pro¬ 
perty  which  were  purchased  this 


increa.se  in  advances  to  other  minin 
companies  which  is  up  (o  $452,525 
from  .$267,999.  .\s  usual,  the  ooin- 

pan.v  is  s'iiown  to  have  a  strong 
liquid  position  with  the  bulk  of  total 
as.scts  of  $5,496,202  invested  in  li¬ 
quid  assets.  Investment  in  shares 
of  other  companies  is  higher  and 

market  value  is  .83.205.OOn  as  rom-  _ 

pared  with  .82.4.50.000  in  1931.  Chan-'  —  Directors  of  Maca.s.sa 

ges  in  current  assets  are  shown  a.'--.:  Mme.s  Ltd.,  have  declared  a  dividend 
follows : 


year  by  the  (ompany.  .v  new  strike  ed  at  175  and  300  ft.,  and  CTOSS-euts 
was  made  last  week,  and  the  vein 
I  which  -shows  a  width  of  8  feet',  i: 
being  opened  up  at  present. 


'rEl.i.vninF  miM'>  —  ttnpid  pro.  ;  Tonbridge  is  the  onlv  dividend  paver  :  i'-  ctipiiaiizrd  .at  il.OuO.OOO  shares,  of 
Ml'^s.'”:c;o;^ini^".o''o;?,'^  '-'’'”':')ingan  income  to  the  company.  tMiicl.  5.7  11,357  shares  are  issued. 
clal.«  of  Sinelter.s  t'orporal  ion.  .and  ^  "  Hu'*)  the  next  year  or  tw  o  it  j.s  MpissilIC  Hines  t  o, 

the  .’.D-fi  level  is  c.xpccicd  tv,  he  f rec  |  hcl ieved  one  or  two  other  rompantc.s  Minos  t  o  a  former 

of  water  shortiv.  tVfore  clo.stng  v  ill  ho  In  -i  noeitlon  (o  Nipis.slll.g  Mim  .s  '  o.,  .i  lornii  i 

down  last  Kalt  work  ,ai  thi.s  level  i.....  ‘  Pf- 'l'f>n  Jf  annoiince  prodiicci  ill  th"  (  ohalt  area 

revealed  the  vein  to  be  pa ra ileling  ,  V  ' ,  payments,  .''hiirellnldings  ;  (  .inada’s  lotlding  pro- 

■  ‘  ’■'’"hZ'!:,  ""'""’"'f*  diicrrs  of  the  whtto  metal,  suspend 

i  showed  Pp,,  o, 

'allied  at  $3.8'1S,668.  Capilal  enn- 
w'iil  be  done  .at  several  points  ah,n,g  t'ists  of  1,689.505  chares  outstanding 
the  t.in-ft  icngiii  of  drift  of  an  authorized  2,000.noo  sit, arcs  of 

no  par  value  stock 

Sherriff  (tordon  Hines 
Shut  down  in  Alay.  1932.  owing  to 
low  copper  prires.  Sherritt  Goidon|iarv,  The  Ninisf.ing  Mining  i 
Alines  could  rosuine  operations  pro- 
Alding  that  a  higher  and  more  stab¬ 
ilized  price  for  their  product  was 
made  effeetive.  Since  the  rompany 
produced  copper  at  .lust  ahoni  6 

cents  a  pound  in  former  operniinns.  tons  dail'  timl  tlio  metnliurgicnl 

at  9  cents  a  pound  or  hefler  an  ex-  prohlrm.s  ate  gradiialli  being  over- 

-  cellenf  iirofit  coiihj  he  made.  Tn-  :  com,’.  .A  62'';  interest  ia  held  In 

Winnipeg.  -  .A  spectacular  strike,  corporated  In  1927  hj  the  I.tndsley  Aliehigan  Pacific  Oil  '  o  and  the 

giving  values  better  than  three  oun- : Toronto,  tlie  company’s  original  expenditure  of  $loo,0(ii)  h;i'; 

ces  of  gold  per  ton  over  a  width  of  ■’''’'’''s  been  all  r.-paid.  la.spoi,  Inc.  form 

,  .  ,  loraten  at  (old  I«iko.  Nf>rrhf'rn  od  tn  dcvolon  cas  and  oil  Irasrd  in 

.36  inches,  has  heen  made  tn  theeast  ^  ,0,1..  „.|,,,p  ,  ,15,, not) 

..  .  ,  Ore  reserve.s  at  ih"  end  of  1932  .shares  tire  held  in  Rohh-Alonihiav 

Lake  Gold  .Altnes.  according  to  ad- ,  estimated  at  3, 023. non  tons  in  Mines,  pividends  were  paid  h,\  the 

vice  trom  the  property.  inw-grade 

News  of  the  strike  was  recei'cd 
b.\  L.  K.  Fletcher.  Toronto,  manag¬ 
ing  director  of  Bob.io  Mines.  I>t,l.. 
which  company  has  tlie  controlling 
interest  in  the  property.  Mr.  Klef- 
cher  has  just  returned  from  a  visit 
to  the  property.  He  was  well  pleased 
with  the  headway  which  has  been 
made  in  the  underground  develop¬ 
ment.  Sinking  of  a  two-compartment  !  .ArnthfiH''^Goi’d 
shaft  was  completed  to  325  ft.  early  .Ajax  0,1  .  . 

in  Atigtisi.  ’  Levels  were  establish-  Altioma 

AIexandri<i  Gold 

,  ,  .  .  .  ,  .  An^io- lluroman  .  . 

to  the  vein  were  achieved  in  short  '  asHIcv  Gold 
order.  About  80  ft.  of  ore  lias  al¬ 
ready  opened  up  in  the  wc.sf  drift  at 
the  1st  level,  running  .17  oz.  gold 
per  ton  over  36  ins.  in  width.  Good 


075  ozs.  of  silver  from  2.59.870  tons! 
of  ore  millcfl.  l  omp.ntv  is  ctipital-!' 
ized  at  2,70'i,('f,-  shares  of  an  aii-'l 
lliorized  3,1100.9011  .cliare,^  ,,f  $1  pari 
vnlite  .slock.  I 

1  ,imii;in.v  rcccntlx  comnietofl  a 

deal  f(,r  the  1  amidiaii  Reserve  pro  i 
pertv  in  larder  Lilo’  on  which  a 
399  ton  mill  is  being  ereetofi  In 
i'cturn  for  ttdtttnees  t’astle  .secures 
a  liair  intrre,;|  in  a  85. 999, ('99  share 
iiimpanv  l.iiown  a.,  I'mega  t;.,|,| 

Atines.  I 


NORTHERN  CANADA 
MINING  CORPORATION 
LIMITED 

in  Ct»i^diLn 
Mine^  and  Min'n? 
r»  oper  H-**. 

r»8  Kin^ 

TORONTO.  CANADA 


I  mon 


prescnl  and  prederessor  eompanv  at 


By  F.  OllLARN  Sc  CO. 


f  rida5' 
Open 


\Wek 

lht7h 


Week  W’erlnejiday  I  liph 


clo«8 


1  7* 


far  year 

I  7 

I  OS 


I')3»  10^4 

l.vOOr^.01  I  , 

1*7. SS9  320. IM 
Alprkins  capital.  .  $4.?23.t24  $4,981,430 

Such  a  strong  cast)  position  gives 
■Anglo-Hurcnian  a  position  of  nniqtie 
■advantage  where  opportunities  for 
financing  Canadian  mining  enter¬ 
prises  are  eoneerned.  and  mnsidered 
from  this  angle  the  net  profit,  for 
the.  last  fiscal  year  is  easily  explain¬ 
ed.  .At  the  present  time  it  is  well 
knewD  that,  in  addition  to  Us  liquid  deter, ntiird  h,jt  on  the  tow  grad 

mitlfeed  milted  to  date  the  tail.s  run 


made  on  the  tables.  It'  is  stated 


position.  Anglo-Huronian  has  a  con 
siderable  interest  in  a  numl»er  of 
new  Canadian  companies,  of  which 
some  at  least  have  potential  merit.  |  - 

!8o  far  as  Aipond  Consolidated  is  M^MTor  -  At  « 

,  j  .  .  ,  meeting  ef  directors  of  Manitou 

concerned,  owned  by  .Anglo-Huron-  ,,td  .  held  in  AVinnIpeg.  the 

ian.  this  property  is  rapidly  ap-  !  purchase  of  the  i.ing  and  Ling  N'o.  1  | 
proaching  exhaustion.  Together  with  '  Fcoup  of  ctaim.s  was  ratified.  The 


of  five  cent.s  per  share,  payable  Nov.  , 

t  to  shareholders  of  t  erord  October  assays  have  also  been  received  It 
l.\  This  makes  the  tiiird  distribu;  ;  the  lower  level,  btit  sufficient  work 
ear  or  a  total  of  i  >  pas  not  'ct  been  done  in  determine 
cents  per  share,  similar  .i-vent  diet-  .  Vo-.- 

di'nd.s  having  been  paid  on  March  1  !  len«th  of  the  tvre  shoot.-.  Nea r- 
and  .tuly  2.”  '1'’  669  ft.  of  lateral  work  ba.^  been 

— -  ,,  ,  ‘  done. 

MnRM\c;  sT.»n. —  Ml  ere  'od'yl  Knee  t.ake  i.s  another  Boh  .Tow  sev 
to  date  at  the  Morning  hi'a’  it  air-  ^  .  .  .  .  .  , 

view)  Crotd  Mines  has  heen  fro,,,  the  |  enterprise.  The  property  i.s  situated 
dump  but  arrangenients  have  been  npproxipiatelv  49  miles  port hwest  i if 
made  for  the  milling  of  ore  tron,  firni’s  l..akc  Gold  Mines,  now  in  pro- 

mitt  is  handling  39  tons  of  ore  per  resnonslblc  for  the  financing,  and  |  resile  Trethew 
8-bour  shift'.  Recovery  is  not  3  M  !  arrangements  have  been  nitide  to 

carry  on  the  work  into  the  winle" 
below  .02  ounces  gold  pT  ton.  months.  .Any  heavw  freight  which 
High-grade  concentrate  is  being  may  be  required  can  he  taken  in 
. .  ’  over  winter  roads. 


Asloria  Rouyn  .  .  . 

Alfzold  Minej* . 

\ffon  Mines 
^aganirtc  Rouvn 
Rarry-I  lollingcr  .  ,  . 

Base  \Ietal5 
Rear  r.xpl.  and  Rad 
Ric  Miesouri 
Bohjo 

R.  R.  X.  Gold  V!in^? 
Bralorne  Mme^  I  td 
Reattie  Gold 
Buffalo  Can.  G 
Btinker  I  htl  L,x 
Buffalo  Ank 
Con?  Sn’>eh4»r« 
Calzarv  and  T  d 
CalniFApt  O'lji 


9  g'llii  mine  III. Ill  ;i  i  .ip|)i'|- 

mine  Nut  w  ilti!  lanil in u  ih.il  r'p,'i;i 
linn  i  ciitie  .•muiiiif  ili.'  ru  h  II  irni' 
mini'  ill  NUrth wi'!.t,  i  ii  ijiiclu  c.  liic 
comii.-my  w  ith  iis  hm  m,,,  i-,.,. 
liouv  n.  ils  7't' r  inicre.a  in  i  ■.•iii.iiliaii 
I  Iil'pei  Rcl  ineric.s  luc.iicil  ,i|  .\|c,ni 

rc;tl  l.asi,  ;inil  it.s  stuck  iiit('rc.--i  in 
I  .'in.id.i  W  ire  ,C  <  .ihic  i  o  .  m.i.v  he 
'lassiticd  aiming  llti'  iirnmiiicnl  in- 
diisiiiiil  iir.ganizjiiiiin;.  of  i  . in, Lila. 

Si.  icl;  coninil  nr  a  siihsltitil  i:i I  in- 
Icri'.'t  is  al.'-(i  al.sii  lichl  In  a  iiitmlii'r 
"I  milling  dev oiiipmoni.s.  ilic  lu'i.si 
l('(•cnl  iicqiiisii ion  lieing  I’ammir 
Rot  (III, III.'  Mines  in  ih.'  R.ii  eii  pin,'  i-oTi':;,',  Iteh  Mim  . 
ijrea.  Sinci'  production  sttiried  in  04>WR  Nost  Oil 

I92S  the  growth  of  ilm  ccimttanv’.s  I '.iIl'iiuMe  ( lil 
,  output,  has  been  rcmai  Uahl.',  In  !,T;;'7;',6d 

^9.31  ItiC  SUH'Itcr  1  rciltcd  1.959. 681  tons  |,iin».ll  .Mines 
(if  me.  as  eompaied  with  1,919.629  piijc.pa''('ni'd 
I  tons  in  1933  iitid  !)|S,567  tons  in  1932.  (p.'orKe  Ln'i'-r 
.Ndrtindtl.  tis  a  result  of  sueee.s.itul  GeorRia  it.  Gold 
and  evlensivc  ile\ eloiimeni ,  is  in  tlej 
position  Ilf  li;i\  inu  ore  lospi  ves  siif-  prii 
lieienl  to  on.irale  the  huge  smelling  Gold  Mnuntnin 
plants  for  a  period  of  IS  years.  At  Ii;;’”;';  ynnol'""'" 
the  end  of  19:;i  me  re.vcrves  sloo.i  Iliah  Sar.-ee  oil 
;ii  28.3, 9.5, 9191  Inna  again. -1  23.3I5J'99  liomi' GoM 
toii.s  Jit  Ilir  end  of  rt:r:.  l.ast  year  kom’ 
tin 


I, CO",  MiliMantiallv  higher  ihi."'.  ,'car, 
and  there  Ins  ;il!;n  liccn  an  improve 
ment  in  the  m.irkri  pi  jer  of  that 
metal  As  geneitil  luisiness  entidi 
tinns  eonlllUie  In  impi  n\  c.  it  mav  be 
ill  Slimed  that  liirllier  iiiereases  in  lh<' 
price  of  copper  will  dovcinp. 


Vancouver  5tock  Exchange 

Wrrk  PnH*  .'1  ' 
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U  C.  Ni.  kf'l 
H  I  Silv«r 
IT  SiKrr 

Caril'ou  (iold 
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if 

IliL'b 


apa(it,v."r  iIh’  <‘r)n<:’nf uifor  ua;* 
from  ii>  :;.nMa 

while  a  .599-ini,  cvanidc  mill  was  in- 
siiillcd  lilts  'car  In  rctrcal  mill  i.'mI- 


Nipigon  Gold  Syndicate 
Arranges  For  Development 


Kccic.v.  as  well  as  all  the  equipment 
on  both  properties,  this  mine  is 
written  down  in  the  annual  report 
at  $6,961.  whereas  tlie  salvage  value 
of  both  properties  and  equipment  i.s 
estimated  conservatively  in  exces.s 
of  $269,999.  Tn  view-  of  the  reduced 
earnings  this  year  there  has  been 
considerable  conjecture  over  the 
company’s  dividend  policy.  This  will 
1,0  discussed,  it  i.®  understood,  at 
the  annual  meeting  on  October  *1. 


PARIS  FINANCING 
SISCOE  EXTENSION 


Ottawa.— Fol.  R.  .1 

lee  of  Nipigon  Gold  S.vndictiie,  an- 
ennducted  on  the  tsitiis  :  t|,«,  j,  recent  consolidation 


piircha.x*  price  lx  .said  to  be  125.900 
shares  in  a.  S.ooo.ooo  share  company 
which  is  to  he  formed  at  a  later 
date.  r,ev*Iopn,ent  work  at  pres¬ 
ent  is  being  conducted  on  the  Tsitiis 
group  in  the  Gngti.sh  Rrook  section 
of  Rice  I.,akc.  Manitoba.  .A.  -T.  Mc- 
l..aren.  M.E..  recently  examined  the 
properfw  and  hi.s  report  recommend¬ 
ed  further  development  of  both  the 
t.otus  and  Ling  groups  Drill  holes 
have  already  been  spotted  on  the 
ts'tus  No.  1  vein,  and  it  Is  the  inten- 
fion  of  the  company  to  increa.se  its 
program  of  drilling  b.'"  .^inking  a 
number  of  hole.s  on  the  I3ng  and 
I/ing  No.  t  veins.  X  considerable 
amount  of  work  ha.s  been  don*  on 
Uie  tatter  group  on  w-htch  two  vems 
have  been  stripped  for  950  and  uO 
feet  respectively. 


fVntral  Pal.  Geld  At 
(  IiihnucflTTjau  f'ro* 

(  lency  Cnns . 

f'oMinTonweallh  .  . 

roniauruin  VlinoH  .  . 
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r Ki  rkland 

Gahrieil<* . 

—  God's  t-rtkr  Minrs  .  , 

Moloney.  trus-  y-7}7”''7,;„^V 

GolHfiold  Cons.  .  .  . 

Cirahan)  Bousqu''t  .  .  . 

Granada  GoM 

.  .  ,1,1  5tabf*II  .  . 

joinil'  I  f'.riilt  W'inhksnt*  Gold 


1  '>0 
I  i  4 
I  O', 


Isiand  M«>un4 .  . 

Nnt  siK*'r 
N iff  la 
\«,|iIf  Fivr 
IViuJ  OrriUr 
pilot  ffolH 

pnrtor  Idaho 
llanchmcns  4  Ml  . 
Reward 
I’oyalito 
Sally  Minp'$ 


ruitrd  Oil'5- 
V  analia 

\  idntto 

U’avsido 

\\h  fo.a7‘'r 

Rflirf  \rl.  (I 


was  cffeetetl  with  Knglisli  ami  Am¬ 
erican  interests  in 
the  t’onglomeratr  Lake  property  cast  Gr^nHom 
of  I^ake  Nipigop.  comprisiug  tho 
Sullivan-Magner  gold  disrovery  and 
the  Blanchard-Wright  holdings  in 
line  of  strike  immediately  to  the 
west.  AA’c.rk  eninplefcfl  to  dale  ha.s 
opened  up  a  mineralized  zone  yield¬ 
ing  rhannel  samples  from  $i  m 
$24.56  across  ten  fret  will,  length 
definitely  exposed  over  999  fret.  The 
amalgamation  calls  for  the  incorpor¬ 
ation  of  an  operating  company  to 
conduct  exhaustive  exploration  and 


AIrKK\7.1K  nen  L.4KK — Follow¬ 
ing  t'ifc  cmplction  of  the  shaft  at 

-  '  ,7y’'^r^nift  '\7!ci'"’'dc^cm'pmcm'’ work  ' 'Ip'clf't^  f>n  this  highly  interest- 

Sharehoiders  in  New  Company')."  proceeding  on  aii  )eveis  to  that ;  mg  gold  occurrence.  On  the  arrival 

Will  Receive  One  New  For 
Three  Old  Shares 


deptli  with  results  understood  to  be 
sati.sfactory 
branch  vein 


ncwt>*  f^'und 

rtweThas'^an  m'd^i'eaT^d  ‘length  of  369  will  he  called  in  Ncw  York  with  the 


of  Patrick  .1.  l''oley  from 
Lnglajid.  this  week-end 


T/vndon. 

meeting 


fe*t  with  drift  width  values  running 
about  .0  oz.s.  pe,  ton  .\  vein  inter- 
.scefrd  on  the  3.~.9-ft.  level  and  again 
on  the  459-ft.  horizon  appear.s  to 
line  up  witli  this  vein,  and  while 
it  lias  not'  been  fully  opened  on 
thos^  Icvci.'^.  wher^  cut  on  th8  -It*). 

ran  high-grade.  .\  vein  found  on  ,  , 

the  ';.50-ft  lev.i  la.si  month  ha.s  been  ,  route  w’ltle  work  under  way  at  pres- 
drifted  on  f,vr  a  length  of  129  feet  ent  will  shortly  connect  the  tiold- 
ozs.  over  a  widtli  of  Tashotti  mines  winiGr 

!l\  ,,?m'’^'ne\-®‘'ground  '  road  a  few  miles  to  tlie  cast, 
indicated  b\  drill  rf-'Ouitj*  tonti-  t  '  '  — — 

nuinp  wbil<=‘  a  rai?e  i'S  b^'ins? 


Ciuunar  Gold  .  . 

Mdlcrow  5wa>'7e  M 

flrt»’k**r  Gf*M . 

HoIIt»i;:rr  t  nti«! . 

f  IrtnA^Nl^nd  . 

}  . . 

Int.  Nirk^f 

Int''-n^4tifAn.^I  %!.  Corp. 
In»  NI'ia,  ^'r»rp.  VK’flv 
Girk.  I  Iud'8r>n  B;$v 

kkirkland  I.ak'*  .  . 

I  .fi  maqu^  (  nnt ... 
I.akc  SknrF 
l.r*"  Golf!  'lines  Lid  . 

l.nwFrA'  Prtf*. 

I.itiM  l.onn  Lrtc  .  .  . 

Morns  Ktrk . 

MHCr'$S!8e<  .  . 

Mines  Ltd. 
Mrlntyrr*  .  . 

MrKr‘n7i*  Rrd  L.ak*® 
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Mc.MiIUn  GoM  .  .  . 

Mc''it.t,i*  Crnhani  M 
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•»  • 
02 


Pittsburs:h-St.  Alhan,'^  crniin  to  com¬ 
plete  financial  arranpenicnf.s  in  tlio 
matter  of  carryinc:  out  development  i  M-m.  a-id  r.rtstcrn 
plans  on  the  syndicate  property.  M*rianH  Od  ,  .  . 

The  property  is  quite  accessible  i  \urrM'’oii^r'Ltd 
via  the  Nipigon  Lake-Onaman  river  |  Moff„u  i  uii 

Mon-^tH 


.Negotiations  which  have  for  some 
time  been  carried  ou  with  a 
syndicate  of  Parts  bankers,  have 
reached  a  successful  conclusion  and 
an  agreement  has  been  entered  into 
whereby  ample  funds  will  be  provid¬ 
ed  to  enable  the  company  to  resume 
•operations  at  its  property  and  carry  i  and  averages 
same  to  the  production  stage.  F.  c. '  more  than  t 
A’idrieairc  of  .Alontrcal.  formerly  of  I  2.,9-ft 
\  er.sailles.  Vidricairo  and  Boulais. ^  .  „  _ 

Iviniited  who  js  a  member  of  the!  tbroujrh  from  Th#-  io  r^a^h  a  ; 

Paris  syndicate  and  ils  manager  in  ."■'lirftw.'f 

Ganada.  will  be  president  of  Siscoe  '  ^  VT  ^rTikut^edThar^o^d  lelults 
Lxtension  Gold  .Mines  I.linited.  |  are  expected  'rom  tlie.s*  t  wo  .sources 

’file  assets  of  Stanlev  Siscoe  L.\-jwitiiin  two  or  three  week.s.  .Nicola  .Mines  S-  Metals.  Ltd.,  has 

tension  Gold  .Aimes  Limited,  whteh  !  i  ^^en  authorized  by  liic  Siipertnlen-  .. 

include  all  its  mining  properties,  i  y;,''’V’V‘^n‘'bp"niade  but  mdi.  ations  are  I  dent  of  Brotcers  for  British  Colum  ■  ^  Q>irn,o,,r  m,,,. 
have  been  .sold  to  a  new  eompanv.  j  tliat  fhe  reserves  have  been  douhl.-d  ’oia  to  allocate  356.009  shares  as  col- , 'A'ed^Aetiiier  AUn* 
’’Siscoe  Lxtension  (jold  .Mines  Lint- I  from  iii*  97.999  ions  estimated  la -.t  |  lateral  security  for  a  hanking  credit 

November.  Milling  oper.aUons  are  .ypr,  999  „„  nronii.S.snrv  note  dat-  j  s.  ..  . . 

r>rncri»'ssinc  mirmally  unh  I'^-nnae^.  if,o-  u*.  n 

trrated  bring  l-cepi  in  a  range  of  ed  .August  1.  l.l.i-r.  guaranteed  h.'  I  .  . 

from  3.699  ,0  1.999  ion»  per  month,  .  I,.  Bancroft  and  .Nels  .Nelson.  The 

heads  grading  '"me  w),  a  t  bet  ter  I  aulhoril.v  to  sell  151.- 


j  Nicola  Given  Authority 

To  Discharge  Its  Debts 
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l,uek\  Jim 
Mak  SHva**  l 
Mar  JtH,  (  Ml 
Merirlian 

( *il 

Mint,.,  (iold 

"‘7  1  .  f  .  ,  ModrI  (Ml 

\n  .iddmojl  fbo  |)r«KjlirtM)M  of  M.Arr.inrr  sta* 
('ojipor.  poiii  f-ilvn*.  ;i  pfii- 

diii't.  -elcniiim.  "tis  added  Itisi  jetir 
.•iiul  :ii  f;ir  s.tIcs  have  licen  atiit.  r.ic- 
tof'.  .Noranda’s  earning:;  and  p'o- 
idiieiiru  renird  have  been  iinpr  ssj'.i. 

'  Met, 'll  recovery  in  193  1  "a;;  at  a  new 
liigh  or  .$12,887,333.  tint!  earnings  of 
!  $2  26  ,'i  sh.''ie  icportcd  on  liic  stuck 
■This  compares  with  1933  rcco'crv  of  S.ilmon  Gold 
I  $12,588,371  and  carning-r.  of  .$2. 1 5  f 'y;'’'' 

l.itrnings  for  the  fir;-:l  htllf  of  19.’..I  ,  Sunsliine 
'  V.  cfc  .$I,M  :i  shttre,  a  decline  f roni  !  J.a.y'or  BrjdKe 
;  tip'  corresponding  period  of  last 
'car.  tililioiigh  indication.;  iviiiit  to 
j  flic  second  half  show  ing  a  marked 
j  improvement.  incrca;;t'd  production 
I  costs  titid  iicii'.'  laxatioti  hits  itccti  a 
I  coni  riiiiit  Ing  fticioi  for  lower  carn- 
.]  ili'gs.  hut  '•.  itli  higlicr  gold  r;'co\  .'i-.' . 

dm*  In  lip'  elimination  of  the  hullion 
I  lax.  and  incrca.scd  copper  .'ailc.;.  cx 
’pc.ialiop,;  arc  that  total  ojirraling 
I  rcsiills  for  the  full  year  should  show 
;i  more  or  loss  ronsidet able  inipio'c- 
;  ment.  Larnipgs  of  possihl.'  .$2  59 
a  .;h;ire  may  he  made.  "Iiich  is  more 
than  sufficient  foi-  ciirrcni  di'idcnd 
:  rc.itiircincpi,'  of  $2  .'i  share,  ('atiiltil 
of  .\o|-.'ind;i  eotisisl"  of  2,239.772 

.''■hares  of  no  p.ir  'alii."  .-aoi'k. 

I'lirlpg  tile  iiinepi  ,'ear  the  out¬ 
look  for  liic  li.-i.-e-mela  I  industry  lias 
:;ho\vn  imiu  iixemeni.  Tins  i.;  pa  r 
tieiil.'irl'  true  of  recent  months  din- 
I  ing  whieli  the  thical  of  war  lia.s 

'  gradil.iily  si  rengl  licncd  prices.  While 
the  pi  li  e  trend  has  licen  itpw.-ird, 
llte  average  price  of  i  (i[)|,cr  aiul  zinc 
duriP'--  the  fir, St  six  iii'imiIi;-  of  l'i:;5 
was  below  ihtii  of  I  lie  same  peri,  id  in 
19:', 1,  Ipcr.a.a'  in  production  ha: 
more  ilitiii  offset  sligiilly  lower 
I'ricc.-  and  rc'cntie  from  product  ion 
was  gre.'itcr  In  the  first  iialf  of 

1935  lhaa  in  19:’.  I.  ’I’his  can  Iw 

cxpec’icd  to  continue  during  ilic  1, li¬ 
ter  part  of  i:i:;5  witli  liie  rcs-uli  that 
the  h.ise  m('l;il  prodiie‘'rs  .sh'iuld 
-show  iinproved  e.irnings  o'Cf  I9:!1. 

'111.'  ouii.'iok  lor  silver  d-.''|).''i!ils 
ehiefl,'  ution  how  llic  "hilc  metal  i.-: 
to  he  treated  when  currencies  tiic 
slaliilized.  ''o|ipci-  shiiimcnls  iitivo 


a.i 


\i:\\  \.  s.  <  \AM\4;  ri.AVT 

l\  rill 'ilic  \  ;■;  Xcailia  I'anncr 

l.imilrd.  Iia'c  c'liiplci.'d  ciiistriii' 
I  loll  of  a  now  I  'aporaling  I'lani  a 
l-ak'  Vill".  N.s. 
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nod.”  in  consideration  of  the  allot¬ 
ment  and  issue  by  the  now  company 
to  the  old  company  of  all  its  author¬ 
ized  capital  stock  consisting  of  ilirce 
million  shares  of  the  par  'tiltic  of 
81.99  each,  of  which  one  million 
'iharcs  arc  being  act  aaide  for  dis¬ 
tribution  among.st  tlic  shareholdcrr. 
of  Phanley  !$i;:roc  LxtCDrdnn  Gold 
M'.ncc,  Liinifcd.  a:  iljc  basis  of  ex 
change  of  one  share  f.>f  stork  of  tdie 
tie,'’  compan,''  for  each  tbree  share-; 
of  the  old  compan'-  thus  leaving  two 
mtliion  iharcr  available  for  financ¬ 
ing 

Order.'  ha'e  been  placed  ■with 
the  Oanadian  IngersoU-nand  '  orp- 
panv  Limited,  for  a  rnoc-t  modern, 
electrically  driven  mining  plant  eap- 
able  of  operating  to  a  depth  of  over 
one  thousand  feet,  \  contract  has 
been  entered  into  with  the  Northern 
Qtieboc  Power  6  onipanv.  Limited, 
for  power,  construction  of  the  power 
line  iio  oiir  property  i.s  being  enm- 
raeured  immediately  and  power  will 
be  avaUible  early  in  November. 

•  V  O  I'.tee,  mana.ger  of  Siscoe  Gold 
Mines.  Limited,  will  act  as  consult¬ 
ing  engineer  of  this  company  and 
operations  will  be  carried  on  under 
bis  direction.  Work  on  the  pro¬ 
perty  was  started  last  week  in  pre¬ 
paring  the  ground  for  the  installa¬ 
tion  of  the  plant  and  equipment. 
Prior  t/)  the  suspension  of  operations 
in  March.  1934.  a  three-compartment 
shaft  was  sunk  to  a  depth  of  376 
feet,  a  station  was  cut  at  the  350- 
foot  level  and  approximately  300 
feet  of  lateral  work  was  done  on 
this  level. 


tliaii  .19  r,z:--.  It,  if  roiimat.efi  by  r,ffi 
fiat*,  that  urnrl  uet  ii,t,  !6**nt*rr,h'"- 

w.ill  cxerarl  $89,099  Th*  financial 
nnsitien  nf  Ih*  I- nil,  pa  n ip  not 
kti.'wn  aa  no  platen, ant  ),a-a  h**n 

i.opijrrt  .■jince  r,cf  rinb**,  1934.  hut.  it 
!,a  svitc'l.  cijrccnt  a.sp*ta  a'-a  apn’'oxi- 
ioatclv  $209,999  at  It,!.*,  clat* 


789  rf  ihe.s':*  shares  for  cash  at  1.5e  ; 
per  share,  the  sinrk  to  lie  offered  in  j 
priority  ,o  present  slockiinlders  w  l,9  J 
n.aid  cash  fnr  their  shares.  .Authnrity  i 
has  also  been  given  the.  company  to 
sell  the  unis.c.iied  balance  of  2.699..  | 
990  shares  to  difcharEe  Its  debt  to  ; 
the  bank  and  to  the  A’orV.Kbire  Trust  I 
‘~0..  iinder  mortgage.  provided  ar  ! 
ra-Dgetnenl.s  cannot  He  made  imme  | 
‘  idiateb'  for  postpone, -nont  of  pa*’  ; 
U|m4?Bts  due  iindcr  the  mortgage  Pm 


Sail  An|c;,,o  G.’'" . 
Slicriil*  r.nrrtoi, 

I  Siscoe  r;.,lr|  ,  . 

I  .Souili  Titilcnioni  .  . 

I  S„||,vaT.  ,  . 

:  Sr,-.,  1 1, 


ii'-ncan 
Wen  I.Hk'  r.olrl 
SI.  Anllv.o,  . 
Siirlgnr--  It, .sin 
SiH.  1  onlael 

S\.l.-anilc  f.olfj 


N.  4.  Af  Ft.  —  Di.st ri h'llion  of  th« 

■iI  1-239  Pickia  I'row-  .-sharas  h“!d  by 
North'rn  .A«r!at  Min'rals  Kxplora- 
tion  T.td..  along  ,,-itt,  pharpa  of  Vat 
fifir  Afinpra!  tFoUing.s  ijtd  ar*  now- 
being  mad*  to  rjtar.hntder*.  accord 

to  cornpanv  off'c’a!'  t.'r.d*r  1“  ,  'fi.,i.  t..,i 

arh  pr.ferr.d  ;  CC-edc  frorn  th=  sale  of  the  stook  are  | 


Cl, I 


Id 


of  dist'Ttb'itinn 


,1-. 


r.har*hold*r  of  '  M  F".  t"  rec*i,--  '  fr,  gq  Into  a  tri)sf  fund  to  moot  the 
ing  19  she ” a  Ttcl^*  ’ri!  o2  mortgage  obligation  The  Superin¬ 

tendent  stipiilatcs  that  1.699.999 


rlt  !*♦ 


pViar*?  of  the  new-  company  A'a!  DD 
while  bo!d*rR  of  common  stock  ar* 
fpcet'-ing  on*  pick!*  Grow-  and  on* 
Mat  P’Or  for  each  old  ehar* 

I’FCKI.E  mow. —  Production  for 
th*  first  half  of  .S*pt*n,ber  at  Pic¬ 
kle  Crow-  Gold  Minep  amounted  to 
t.R98  ouneep.  which  baped  on  $.85 
gold,  have  a  '-alue  of  $52,789.  a*- 
rorUing  tio  advices  from  the  mine 
Final  production  figures  for  August 
show-  that  last  month’s  output  was 
valued  at  $108,671. 


Wnel-l 

“^iMKuree 
PirlcU  (  fr,*.t 
Vfhnir  Girl 

UNLISTED— 
B  rf**  > .  T  ro*  h ,  . 
KirM^ind 


share.s  are  fo  rep-tain  in  escrow-: 
that  456.999  of  these  shares  are  not 
to  be  released  until  a  dividend  of  ->t  , 
leAst  .5C{-  has  been  paid  on  entire  i  rr"'’’”'  ,"0'’'''’^'’^ 
outstandine  capital  stock.  |  r  hurrh-n  m  and  M 

ob'T'It  r  r*nt;9rt  M 


ORF  RFfFirTS  AT  TRAIL 


Ore  receipts,  in  tons,  at  the,  f  on- 
soHdated  Mining  and  f^nielting  rp.’.s 
_  Tr,ill  smelfer  for  the  period  from 


Septeraher  1.6  to  21,  inclusive. 


1935 

9,918 


pR.4iniE  GOLD  pnoDir'ri4>\ 

Regina  —  The  production  of  gold 
in  Manitoba  and  Sapkatchew-.an  dur¬ 
ing  ,Tu!v  amounted  to  1  1.634  ounces, 
aecerding  to  a  federal  summarj-. 


PACIFIC’  EASTKRN 

Kaptern  Gold  I>tfl.  ha.s  engaged  U.  It 

.Stew-art  as  consulting  engineer  and  ppjnparetl  with  the 
Dr.  A’.  Dolmage,  as  consulting  Y^olo-  year; 

gist  succeeding  the  late  Col.  H.  H.  .  * 

A’uill.  .According  to  advices  receiv-  I 

erl  by  The  Financial  Times,  an  cx-  1  Oompany'.S  mines  .. 

tensive  pi'ogran,  of  development  Is  :  Qther  mines . 1.174 

being  carried  forward  under  their  j 
direct'ion  and  considerable  progress 
is  being  marie.  L'ntil  a  short  time 
ago.  the  company  had  not  made  the 
progress  in  development  w-hicb  wa.s 
generally  anticipated  and  hoped  for 
by  the  management  o'ving  to  water 
troubles  encountered  at  t+ie  proper- 
t.v.  As  previously  reported  the  No 
s'  drill  hole  cut  the  greenatonc  dio- 
rile  at  400  feet  and  at,  last  report 
the  drill  had  penettrslert  the  forma¬ 
tion  to  a  depth  of  267  feet  rvlth  Ih* 


flilkr 

Do-n  I  v- 

I  q  (  rm' 
FooUnlU 

Glib**- 
(lOodfiGb 
Horif*  Oil 


rorrcf-'pondin.c;  ;  iiudMon  b^v  M 


I.  M.  Cn 
Ki^k.  Townsilf* 

Lrtke  Muron . 

I,»bp|  f)ro  Mines  Ltd.  Nev 
Mfilrobir . 

.Mrindy  Mines . 

Perron  Gold . 

NihIiI  Hawk . 

Vf-rdon  . 

to  September  Oil  Srleclions 

21  offers  the  followin.g  cc/mparlson.s  ,  M,i,r 

with  tho  same  period  of  last  year:  Ond  Ornll* 

rompany's  mines.  .  ..’M7..585  317.6e6  |  rtribb  Alontiir 
Other  niines . 511.669  65,564 


1931 

10.160 

1.760 

11.866 


.IGc 

Mr-- 


11.092 

The  aggregate  receipts  for  the  pe¬ 
riod  from  .lanuary  1 


’.98,254  382.5:9 


Rovalil^ 

^taHarf»PH 
1  rtsbof a 

I  'vVnf^d  KirkUnf) 

x--Odd  Luts. 
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Record  of  Canadian  Stocks 


AbitIM . 

r>o.,  prcf . 

Do.,  crrl.  of  deposit 

Ag»)rw  Surnass . 

r>o.,  prrr . 

Alberta  (irain . 

f>o.,  prof  , 

Ama»famnl*;d  Kb'iMric.  . 

I  »o.,  prtf . 

Afsor.  Itrcwcries . 

Do.,  prcf . 

Assorlatcd  Cannera . 

Am  Cyanamid . 
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Bathurst  Taper . 

N.  Bawlf  Grain . 

Do.,  prcf . 

Beatty  Bros . 

Do  ,  pref . 

Bell  Telephone . 

Blue  Ribnon . 

r>o..  pref  . 

Brantford  Cord.,  pref . 
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B.A.  Oil  . 
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Do  .  ■  B  ’ . 
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Do.,  "B”  pref . 
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Do.  B” 
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I  >o.,  prof 
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Do..  •  IV . 
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I  »o.,  1st  prof  . 

I  »o.,  2nd  pref . 
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Do.,  rights  . 
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Do.,  pref  . 

(  an.  Dredge  &  Dock . 

»Dm.,  pref  .  .  .  . 

('an.  Fatrliank.s.  pref . 
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I  to  .  pref . 

(  an.  Hydro  Elec  ,  pref  .  . . 
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Do  .  pref . 

fan.  Loeomotive  . 

(  an  Foreign  InvcatmenLs  . 
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I  to.,  pref  . 
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( 'an.  Winerii s . 

( Cot'kshiitl  Tlow  .  . 

Conduits . 

J  to.,  prcf . 

t’ons.  Bakeries  . 

Olanese  Corp.  id  Am . 

tions.  Min.  Ar  Smelt . 

(^in.sunoers  Gas  . 

(%>s.  ImpT'rial  Mills . 

Do.,  pref . 

f  rows  Ncj<t  Coal  . 

I  toroinion  Bridge . 
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Do.,  new . 
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Do., pref . 
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I  tom.  Stores . 
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Do  ,  prcf . 

Dryden  Taper . 
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Kastern  Theatres . 

Do.,  pref  . ^ . 
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4  5  2 

11.1 

40 

18 

Winds 

«*r  Hotel 

2 

2' 

!*  15 

«!; 

Do  . 

pref  , 

6 

8 

9(1 

8(1 

(P’r 

W'innipeg  Electric  . 

1  10 

1  Ift 

1 

1  to 

105 

2  2.1 

'i  135'; 

IIH 

(V.c 

Do.. 

prof 

8 

7 

7 

V 

100  —  1 

10 

^ 

17U  17^4  17  17 


10  to 
25'i  . 

fi'g  (**» 

bVi  r>2  ^ 
72  «i>*i 

iio»g  no 


1  60  1  00  1 . oO 


2  1 
22’4  17«J 

2  76  1  00 


J  Wnodi  Mfg.  Co  ,  prof 
52  00  Wood,  Alfx.  A  .lamo'j,  prrf 
H' c  5^imm<^rknit  ('«) . 

Do.,  |»r<  f  .  . 

FOr  RWHS 

$1  fiO  Bank  of  CanadH 
CanadinuiD  Nat 

$1  20  (4)mmDrD(‘  . 

$1  00b  Dominion . 

$2  00  Imponal  . 

6'.©  Montrral . 

....  Nova  Srotia 
....  Royal 

Toronto 

I.OANS  and  TRI  .sTS 

Can.  IVrmanont  . 

Central  Can.  Lf»an 
Kf’on.  Invost 
$3  00  Huron  &  Krir 
7'.©  Do..  20  p  r.  paid 

Land.  Banking  A  Loan 
Nat.  Trust. 

$1  20  Ont.  Loan  ,  ,  ' 

.  .  Real  Kslato  Loans  . 

Toronto  (lon.  Trust  .  .  . 
Toronto  Mortagn  . 

Lfriion  Trust  .  . 


•Mlied  Chemir-al 

Sept.  25 
1935 
170 

Drt.  2 
1935 
16.1 

.^rnerada  Corp 

64  U 

62*1 

Brel  .Sugar 

1 5-*  4 

14 

.^rn.  C»n. 

14218 

138', 

Am.  (’ar  A  F 

21 

18 

m.  ^  For.  power 

6  H 

.1 

.Am.  Hide  A  Leather 
Am.  Ice 

“■'  S 

Am.  1  ntcr.  ( ’ot-p 

fi*4 

-1* 

.Am.  Locomf>tive 

16*4 

14  ■“ 

.Am.  Sn.etting . 

4«^ 

46'.. 

.Am.  .Steel  Foundries. 

17  *.4 

11'  K 

Arn.  Sugar 

54 

.11 

Am.  Tel  A  Tel 

I39^» 

135'. 

.^?n.  Wooiro 

9*.j 

8>; 

.Anafoftda  Copper.^ 

21 

1!) 

Atf’hiSfUt 

49 

45*, 

Atlantic  Ftrfining  Co 

2U» 

21 

Auburn  Motors  .  . 

35 

35', 

Baldwip  I.orn 

2*4 

2' 

Ball .  K’  ( ihio 

ifiU 

13', 

Barnsdall  Corp  .... 

10 

9", 

Bethlehem  Stw  ... 

nfi 

3.1 

Bfirdens 

24', 

22’. 

Canadian  Pacific 

10 

8's 

Celanese  Corp 

27*4 

26 

Cerro  de  Pasco 

:r*.; 

.16 

Provincial  and  Municipal  Bonds 


I  PBOVINCIAr 

I  Alhorta .  . 

Do 

Brtiiah  Columbia 


Now  Brunswick . 

I)o  .  ...  . 

Vo\a  Scotia  . 

Ontario  . 

T  )o  . 

Do 

Ont.  (Ilvdro  Electric  Power  Commission* 

Do  . . . . . 

Trinn*  Kdward  Island  .  .  .  .  . .  . 

Quohre . 

Saskatohewan . . 


11*  MiTvirirAL 


ii.j  inD-i  126 
123 

1  201  Mb 

9  201  L'« 

2  201  1**3 

30.7  24H 

193  13:h 

12  236  1»’» 


Montreal  and  Toronto  Curb 


$1  00  I  Anglo-Vorwrg.  Holding 
O'  t  '  A)*adia  Sugar 


3370 

-i. 

.13*4 

I9>, 

'foe  i  Asb**fltos 

106 

'.*■'©  Acme  (Bnvo 

85 

(V,<-  j  1  )o.,  pref 

’10 

1.19'; 

145 

$3  00  Aluminum  Ltd,  , 

5286 

—  1?; 

64'.; 

55  ’  -4 

7*'©  '  Hathur.Kt '  B" 

300 

+  1 

83;; 

3? 

6*^©  ,  Bcath  (^0.,  ".A'’ 

2789 

10’; 

V 

.  . .  Beauharnois 

1200 

.—  1; 

9); 

6 

.  . .  Belding-f'orticelli 

36 

+  2 

37 

2/ 

1)0.,  pref 

1 

5.1 

51 

3*]'©  Biltmore  Hat 

4 

\\ 

Do.,  pref 

30 

Ifi 

SI  60  Bissell  A-  ('0  ... 

WoAk  ending  Oct.  I,  1935 —  Price  - 1935  -  -  Current 

High  Low  Close  Sales  Change  High  Low  Div.  Rate 


96  h:> 

125  115 

19  13 

110  97* 


107*i  104 
15  11 
127  113 


I  Do.,  pref 

nOc  Brewing  Corp.  of  ('ati 


2893 

•< 

13)*' 

9'; 

B.  (y.  Packers . . 

....  60c 

60c 

55c 

7i5c 

1532  —  5c 

1  75 

.55c 

285 

); 

6 

Oh 

20e(b) 

1)0.,  pref  . 

....  1 .) 

It 

14 

14 

80  —  1 

18 

13 

435 

— 

j; 

8»; 

6); 

Bright  (%».,  T.  G. . 

...  11 

14 

11 

30c 

i  00 

80c 

Do.,  prof  . 

....  77'; 

77'; 

75 

6'' 

61 

48 

Bulolo  Gold .  . 

....  .32'; 

33 

32 

32 

.-,00 

38 

32 

$1  20 

'385 

); 

17 

itj; 

'SOC 

Can.  &  Dom.  Sugar . 

....  f.5 

5.1 

65 

55 

1-0  .... 

fio<; 

f»5 

$1  .101) 

30 »; 

25 

Can.  Paper  Co . * . 

....  7.1 

75 

60 

1520 

i 

184);  126 

$2  OOb 

Can.  Bud  Breweries  .... 

....  6 

6'*' 

55, 

5’i 

430  —  !; 

9 

5'. 

199 

193 

184 

10% 

Canada  Malting . 

....  31’*' 

31?* 

31)* 

31’ 3 

1535  —  )* 

3,1 

29 

$1  50 

70 

... 

'A 

20 

i4j; 

70c 

Canada  Paving,  pref,  .  . . 

....  3 

3?; 

2 

10 

108 

102 

7% 

Can.  Vinegars . 

....  2-1 

26 

25 

25.'*' 

ISO  -:-  ); 

29 

24 

81  60 

28K 

25 

$6  00 

Can.  Staren . 

....  9 

9 

'494 

A 

38); 

24 

81.20 

Do.,  pref . . 

....  79 

79 

7 ’’7, 

140 

117 

Can.  Industries  B . 

....  192i; 

200 

Jrfi 

$4  00 

!  Ghirago  M  &  St.  P 
I  )o.,  pref  .  .  . 

j  (^hicago  Rock  Is . 

I  Chrysler  Motors 
!  Colorado  Fuel 
'  Consolidated  Gas 
t  Cont.  Baking  A 
i  Do  ,  B 
.  Continental  Can. 

'  Corn  Products 
F'[,,  Crucible  Steel  .... 
12'  V  ^  Columbia  Gas 
^  e  I  Du  Pont  . 

lO^c  '  Krie  Railroad 
1  Freeport  Texas 
[  I  General  Electric  . 

'  General  Motors 
0F*4C  ^  Goodrich 
h'  c  ;  Goodyear  Tire 

Great  Northern,  pref. 
^4  00  Great  Northern  ()re. , 

'  :  Gulf  States  Steel 
12' g,  .  Howe  Sound  Co 
^'^r.  i  Inspiration  Copper. 

5'’;  ;  Internal.  Harv.  N.J. 
32' 0  J  Int.  Paper,  pref.  new. 

I  Do.,  A  .. 

- !  Do..  B 

_  I  Do..  C 

|!  Tnt.  Tel.  A  Tel 
f  I :  Johns-Manville 

f#  I  Kennecott  Copper 

^  I  Kelvinator 

Lehigh  Valley 
'  Miami  Chopper 
Current  Missfjuri  K.  and  T  . 
iv.  Rate  [  Do.,  pref.  .  • 

.Missouri  Pacific  . . 

.  Do.,  pref  , 

Montgomery  Ward 
National  Biscuit 
National  Cash  Keg 
6’v''^  Y.  Central 

,  Northern  Pacific. 

,  Packard  Mot4)r8 
I  Pennsylvania  R.  R.  . 
Pere  Marquette 
4''r  Pres.sed  Steel  Car 
7'"©  '  Radio  Keith .  ..... 

Reading  .  , 

7'©  i  Republic  Iron  AS.. 

:  St.  l.ouis  &  S.  F.  .  . 

I  Shell  Cnion  Oil 
;  Southern  Pacific 
.‘)0  Southern  Railway..  , 

:  Standard  Brands 
•  ;  Standard  Oil  of  N  J. 

30c  j  Siudebaker  . 

6''r  Tennessee  Copper  . , 


Texas  Pacific 
I'nion  Pacific. 


City  #if  Brantford,  Ont . 

City  of  Edmonton,  Alta  . 

City  of  Halifax.  N.S . 

City  of  Hull,  Que . . 

City  of  Moncton,  N.B . 

City  of  Montreal,  Que . . 

T^o  . 

City  of  Oshawa.  Ont . 

(’ity  of  Quebec,  Que  . 

City  of  Riviere  du  Loup,  Que 

('ity  of  Saint  John.  N.B . 

(’ity  of  Sault  Ste.  Marie,  Ont  . 

<‘»ly  of  Shawiniipn  Falls,  <Jue 
(’ity  of  Three  Rivers,  Que  . 

City  of  Vancouver,  B  C. 

City  of  Westmount,  Que  . 

('ity  of  Winnipeg,  Man 

•  ‘Payable  Canada  and  New  York 


Rate 

Maturity 

Bid 

Ask 

6% 

1 

Mch. 

1947 

96 

00 

99 

0» 

1 

Rent. 

195.5 

22 

00 

95 

00 

b% 

15 

Feb. 

1947 

100 

00 

103 

00 

5^f' 

1 

Pept. 

1953 

no 

.'0 

99 

50 

4*3 

1 

Drt. 

1953 

94 

00 

n? 

00 

1 

Apr. 

1947 

103 

00 

106 

.00 

4l^j 

1 

Oct. 

19.11 

9fi 

FO 

101 

50 

15 

May 

1950 

10.1 

50 

109 

50 

4 

15 

Apr. 

1961 

102 

00 

10.1 

00 

4 

15 

Sept. 

1951 

102 

50 

105 

50 

r»  1  -J 

1 

Jtllv 

1946 

106 

50 

109. 

..50 

4' 3 

1 

June 

1950 

102 

00 

10.1 

00 

4% 

1 

June 

1971 

99 

50 

102 

.50 

4'‘r 

1 

1957 

100 

00 

103 

00 

4** 

1 

Jan. 

1970 

102 

00 

106 

00 

4'k 

1 

Oct. 

1941 

103 

00 

106 

00 

4*4 

1 

1968 

104 

00 

107 

00 

6% 

Mch. 

1952 

101 

00 

104 

.00 

4% 

15 

Sept. 

19M 

fi5 

50 

fi8 

.50 

1 

1958 

95 

00 

ng 

00 

Rate 

Matunti’ 

Rid 

.Ask.  . 

31 

Dec. 

IMS 

101 

.50 

104 

50 

51; 

1 

Apr. 

1947  . 

83 

00 

fifi 

00 

6% 

1 

Dec. 

1952 

116 

7(» 

119 

.  4  .» 

r»i  -J 

1 

1947 

101 

00 

104 

00 

5'*r 

1 5 

.lul. 

1944 

104 

00 

107 

00 

1 

May 

1954 

102 

00 

105 

00 

Vj 

1 

1971 

99 

00 

102 

00 

5% 

1 

.Tune 

1937 

«6 

00 

92 

00 

4 ’-4 

1 

Oct. 

1960 

99 

00 

102 

00 

I 

Nov. 

1955 

99 

00 

102 

00 

4^; 

\ 

May 

1916 

99 

00 

102 

00 

nl  j 

20 

1945 

99 

00 

102 

00 

1 

May 

1950 

101 

00 

10,» 

00 

4^j 

1 

Nov. 

195H 

98 

00 

101 

00 

15 

1970 

89 

00 

92 

00 

1 

Mav 

19.53 

99 

00 

102 

on 

*'i 

1 

Apr. 

1961 

97 

.50 

JOO 

50 

Canadian  Active  Bond  Prices 


The  Following  quotations 


r)om  of  Csnada  Bonds 


furnished  by  Tho  Montreal  Bond  Traders  Assoclatle 
as  at  October  3,  1935 

GOVERNMENT  BONDS 


Conversion  Issues 


MS 

CN 

Mar.  I 

1937 

10.5', 

106' 

5' ; 

.IP 

r 

Dec.  1 

1937 

10<; 

107' 

41; 

MS 

c 

Srpt.  1 

1940 

1 0.3 « 

104’ 

Af) 

c 

Dot.  J.5 

1943 

10.5*4 

107 

4' t 

AO 

c 

(Vt.  L'» 

1944 

103^ 

10.1* 

4;; 

KA 

c 

Feb.  1 

1946 

103  . 

104’ 

MN 

< 

Nov.  15 

1936 

102 

10;!' 

0 

MN 

<* 

Nov.  15 

1941 

104% 

106' 

4'; 

MN 

Nov.  1 

1946-56 

1 0'H  , 

104' 

41; 

MN 

Nov.  1 

1947-.57 

103«4 

1041 

4); 

MN 

c 

Nov.  t 

1948-58 

103% 

104’ 

4v; 

MN 

c 

Nov.  1 

1940-59 

103‘j 

104’ 

4 

AO 

c 

Oct.  15 

1947-52 

101 

102' 

PUBLIC  UTILITY  BONDaS 

Int. 

Rate  Due  Payable 


3947  —  ! 
62  —14 


H 

129  90 

145  136>j 


1456  —  H 
250  —  H 
a05  +  lyi 


85H  80 

6  ZVi 

12M  6Aa 
62H  60 
146 H  185 
hH  a 


5%  Can.  Int.  Trust  . 

7%  Do.,  pref . . 

'*%  Canadian  Light . 

. .  -  •  Canadian  Marconi . 

Can.  Northern  Power,  pref . 

$5.00  Can.  P.  &  P.  Invest . 

7%  Do.,  pref . 

. .  •  •  Can.  Vickers . 

....  Do.,  pref  .  . . 

....  ('an.  Wire  Bound  Boxes 


Do.,  pref . 
Vanadium 


Wool  worth  Co.  .  . 
Worthington  Pump 


1  25 
7M  10 
17\'  IH 


.... 

16); 

10 

Jilt. 

17 

14 

1895 

"h 

n*; 

6)*' 

*  'sOc 

4893 

1| 

32); 

23); 

Int. 

185 

— 

)* 

I3)i 

11 

10 

4 

2 

86 

68 

'216 

'li 

6); 

3 

45 

4 

72 

64 

$2!  50 

299 

*4“ 

!*' 

64'; 

51’, 

$5.00 

117 

109 

1)  J 

’* 

20 

16 

‘70 

A 

«f* 

4*; 

80 

7e* 

'795 

7’; 

4'-; 

13 

3 

S3 

18 

30 1. 

24 

$2.0Ub 

160 

31.; 

2'; 

2); 

1 

■  .35 

60 

50 

4% 

70 

12 

10 

f>0c 

30 

11 

6 

1 1 

6 

3770 

14 

12 

52*iic 

42 

25 

100 

$8  0$ 

23 

114 

100 

7‘  ,'t 

107 

102*; 

6'’c 

2'20 

A 

lOI’i 

not. 

5% 

2.25 

1  75 

5777 

S- 

'*• 

Si’.; 

22  ^4 

80c 

i.so?; 

125 

7'^r 

28 

*r 

2ii 

17 

6 

(i 

1 

.5.5 

64 

40 

2'© 

11(1 

4'; 

1  ‘4 

2.'0 

'+ 

5c 

Sic 

2:ie 

27 

22 

$1  <50 

12(' 

11.5 

7*'^ 

8!; 

61  . 

15 

107 

102  ' 

7C« 

260 

— 

13!; 

7 

1.5 

101 

fio 

11,5 

— 

U 

6'2!; 

60 

$3  00 

40'; 

39 

i:'('6 

IS*; 

1 7 

$1  00b 

3n5 

— 

*'• 

18); 

16 

$1  00b 

20 

14l.j 

113 

108  Li 

•  U 

6’^ 

60c 

FOc 

30 

— 

hi 

4*; 

170 

I  .30 

40c 

40 

—2 

6e 

6.00 

1  00 

1580 

— 

5’-; 

27 

20 

$1  00 

101 

"Vf 

Catelli  Macaroni  Prod.  "B”. . .  2  00 

Do.. ’  A” . 15 

City  Gas  A'  Electric  .  1  50 

Cons.  Sand  &  Gravel,  prcf .  2.5 

Claude  Neon . 45)* 

Com.  Alcohol .  00c 

Consol.  Paper  (.'orp . 1,15 

('onsol.  Press  Ltd .  .5 


Champlain  Oil,  pref. 
David  Ar  Frere  "A”.  . 


1  20  I  05  1  10 


30  20 

2  1 

106V^  99*:; 

15e  10c 

4li  3!.i 
2.00  1  00 
16  6‘i 


2  50  1 

26»4  2 

45c  2 

90c  4 

be  2.12*7  7 


Unlisted  Canadian  Stocks 


3849  -f  *;  34'.;  36); 

5166  .  .  6«);  46 

13  !'/  68  ,14'*' 

82  .  .  .  99  801; 

60  +  *;  34);  17 

13t  ....  143  118)5 

6  ....  165  136 

100  —  10c  1  10  35r 

.  6 

?646  —  3e 

3996  —  );  1.1);  12); 


987  +  1  37);  31 

1.1,1  ....  42  38 

135  —  x  6);  4); 

.  130  121 

660  -I-  ij;  i8i;  12); 


.  66c  20c 

8.1  74  v; 

10.1);  100 
22  14 

1  88  75 

63  48); 

115  19ft); 

«  24);  20)5 

90  so 

H  lOH  7 


174  +  hi  Ig 


17lj  \3li 
7  4H 


1  30  i  40  1  05  1  M 


I  bchaviland  .Aircraft 


Do.,  pref . 

Distillers-Seagram . 

Dom  Engineering . 

Doin.  Mot.irs . 

i^i>m.  Oilcloth  . 

l>om.  P.  A:  T.  stubs . 

Dom.  Tar  &  Chem . 

Do.,  pref 

DulTerin  Paving . . 

I  >o.,  pref . 

Donnacona  Paper  A 

I  Do.,  B . 

East.  Kootenay,  pref 
Edmonton  City  Dairy  .  . 

Do  ,  pref  .  . 

English  Electric  ■  .A’*  .  .  . 

Do.,  “ir\ . 

Enropoan  Electric  . 

Farmers'  Dairy,  prcf  .. 

For.  Pow.  Sec  . 

I'rasv  t'oy’s 
Do.,  vot.  trust 
Freiman  Ltd,  pref 
(Jen.  Steel  Wares,  pref 

Honey  Dew . 

Do.,  pref 

Huniberstone  Shoe  .  . 

liydro-Klectnc  Sec . 

Imperial  Oil . 

Int.  Paints,  pref . 

Int.  Paints,  com  .  . 

Int.  Pete 

Int.  Metal  Industries 
i)o..  rpef 
Intercity  Baking 
Interstate  Royalty  A  .  . . 

l)o..  pref  .... 

Langley  Ltd.,  com 
Do.,  pref 

Massey-lLirris,  pr^f 
iAfaritime  Tel  &  Tel 
Do.,  pref 
Melchers  ‘A’* 

I)*v.  "B” . 

Manitoba  Power 
Mereury  Mills,  pref 
Montreal  hiXhih’tion 
Montreal  Is.  Power 
Mont.  Refrig.  &  Stor.  V.T 
Do.,  pref 


7*,c  North  Star  Oil  ... 

Do.,  pref  . 

7*©A  Ont.  Silknit . 

Do.,  pref  . 

Paton  Mfg  - 

It  f/0  Do  .  pref  .  .  . 

3'*©  power  C*Tp.  pref 
$2  50b  Prairie  ('itiestUl 

fi' ©  Pr'er  Bros 
9'"©  Do.,  ptx’f 

fOc  Reliance  Grain 
':%  Robert  Mitchell 
'7%  Robert  Simpson,  pref 

Rogers-Maj^xtic  Radio .  . 

....  Sarnia  Bridge  “.A”  . 

Do.,  •  B”  .  - 

80c  So.  Can.  Power,  pref 
.  . .  Stand.  Pav.  A:  Material 

. .  .  Do.,  pref . 

$1  60  Surerteyt  Petroleum 

7%  f)o.,V.  T . 

l)o.,  pref .  - 

77o  Stop  A- Shop  .  . 

...  Supersilk  Hosiery . 

|)o.,  pref . 

$3 .00  Tamblyn  Drug  Stores . 

1  )o.,  pref .  . 

$8  00  Thayers,  pref . 

7%  Do.,  com . 

Toronto  Elevators .  •  • 

....  Do  ,  pref . 

! . Thrift  Stores . 

....  I>o  ,  pref  .  . 

United  Fuel  . 

6%  Do.,  piref.  . 

United  Sec  ^ . 

$2  00  United  Amupements  “A  .... 

$8  00  Do  ,  ■■IV'  . 

$3  00  ITnit.  Distillers  . 

6'';.  Walkervilte  Brewery . 

$1.00  Waterloo  Mfg . 

7'?©  Wliittal  Can 
.  ' .  Do.,  pref  . 

Int.  •  Int. -Interim  dividend. 

$1  00  'No  tranasactions  this  year. 

( b)  Bnnus. 

Sl.bOA  t  A>  On  arrears. 


Investment  Trusts 

('ompiUMl  bv  Jenks.  Gwynne  A-  ( 
Bui 

*.\mer.  ('omposili*  Shares.  I  20 

♦British  T>  pe  Itu  estors  ‘25 

Fund,  'rniai  Shares’  A  ’  4  90 

Do.  IV  1  h-' 

United  tiiild  Keputies  of  I  an  I  '  M 

•.'•jupe'’viiked  Sha.'es  1  3.i 

Cam- Atnerii'at) 'I'l  UJit  3 

Can  Internslional  'Prust  ^  4  . 

•Diversifted  'Prust  Serie.s  IV*  8  , 

•  Do.,  •  50 

•  Do.  D"  ?'■ 

Firxt  all  ('arsdian  Units  .  8  7.S 

Dt.  .  CM  »  *>  . 

•lntiepe.Td<'iV'e  ...  4  10 

*<^iiirterl\-  i.ufim*’  .'*‘h:vr‘'x  13* 

♦Uniter)  Fixed.  .  2  fi-« 

•United  I  nsurance.  TriiJ^t  1 


Supplied  by  Ritlenhouse,  Hamilton  &.  Co., 
Toronto 

Indiixirlal  Slofkx  Bid  .Ask. 

•51  00.1  i  «**8«'-.  P'-'f .  )■}  j 

Acadia  Sugar,  com .  *s.i.»  J  00 

Anne  Farmers  Dairy,  pref  .  43  00 

.Atlantie  Nugar,  pref  . .  105  00  107  00 

-Andian  Nat'l.  Corp  .  .  ,  46.00  47.00 

B  (*.  Pulp  pref . fi  00  10  00 

.  Burns  A.  Com  ......  4  00  5  00 

Burns.  B-  Com  . . .  2.75  8.50 

j  (^an.  Dom.  Sugar .  54  00  56  00 

re-  .  Can.  Industries  B  .  195  00  200  00 

^  i  Do.,  pref  157  00  160  00  i 

’60e  '  Can.  Machinery,  com  .  .50 

I  Do.,  pref ...  .  . .  1  50  8  00 

• '  i  Can.  Stdreh.  pref .  fi2  00  fi5 . 00 

•  1  Do.,  com  ...  13.00  LA  00 

-  Can.  West  Nat.  Gas,  pref -  ««  00  90  00 

I  Can.  Westinghouse  .  ...  47  50  49  00 

('an.  Wire  &  t'ahlc,  pref  ...  6.5  00 

-  Chase  A.  W  .  pref . 24  00  20  00 

Claude  Neon  flnits .  ...  ..  2  50  3.50 

Cop.  Flour  Mills,  pref .  4  7.'>  o.OO 

Pom.  K.  &  Steel,  pref  .  78  00 

'  ■  Dom.  F.  <Sr  Steel  Com  .  21  OO  23  00 

‘  i  Dom.  Woolens,  com  .  .20  .30 , 

i  Dunlop  Tire.  pref.  .  . .  65  00  i 

' '  *  ‘  !  Eastern  Dairies,  pref  .  12  00  14  00  ' 

■  1  Federal  Grain,  pref .  24  00  26  00: 

I  Goderleh  Elevator  .  5,00  6  00  i 

I  Greening  Wire,  pref  .  98  (*0  1O2.00  1 

■  ■  Guelph  Carpet,  pref  97  00  99  tHl  | 

■  Do.,  com  .  1 4  (M)  lo.uOj 

aijc-  I  Highland  llairies.  pref  .  75  00  .  .  j 

’  i  Highland  Dairies,  com  ...  3  oo  H  f.O 

Int.  Citv  Bak..  com  .  17  00  lo  00 

In,  Int.  Paint,  pref . Ifi  00  ’20  00  ' 

Massev  Harris,  pref  .  22  00  24  00 

New  Method  Units  66  00  lo  00  i 

!  Prov.  Paper,  pref  .  97  00  100  00  i 

I  Iteliance  Grain,  pref  .  .  . .  G2  OO  65  00  • 

cr-  Robinson  Cone  .  .  H  00  9  00  j 

I  Ruddy  K.  L  .  pref  27  00  30  00  • 

(  Sec.  Stand.  Koyaltj*^.  pref  06  , 

j  Silverwoods  Dairy,  pref  39  fo 

«•>  no  *  Silverwoods  Dairy,  com  I  70 

:  Stand.  Furl  Units  loi  OO  |n;i  tio 

f.Oe  hi  ‘  Toronto  Catpet.  pref  27  00  I 

/  United  Steel  .A.,  pref  3  50  4  .lO 

I  Western  (irain  Units  .  9  00  I)  00 

$1  50b  I  AVillards  ('hocolates.  pref  ..  7  00  10  Oo 

I  Inviiraiire  Sfnckx 

(  British  Amencan  . J3.*>  00  $38  00 

I  (’onfederation  Life  .  ...  1 16  00  126  00 

$1  12  1  t'o^'^rinental  Life  .  35  00  39  **o 

*  I  ('ommercial  Life  ..  .  8  HO 

'  I  ('rown  Life . 104  00  . 

7*'  '  Empire  Life  5  OO  7  00 

j  Excelsior  Life  .......  f*9  00  75  00 

60c  ;  Federal  Fire . ...  35.00  38. OU  ' 

70c  (ireat  Wes!  Life  .  390  00  410  00' 

,*,0c  !  Imperial  Life .  ...  315  00 

Monarch  l.ife  .  . .  16.00  18  00 

National  Life .  54  00  58  00 

^iOve^eign  Life  14  00  17  00  ; 

Sun  Life  .  385  00  405  00 

1  Western  Assurance  Com  ..  35  OO  38  00 

'  Western  Assurance,  pref  . .  40  00  . 

Western  Life  6  00  0  00  ^ 

6*'^  Trust  A  Loans  Stocks  I 

.  .  British  Mtge.  &  Loan  ...  131  00  .  , 

Int.  .  Capital  Trust .  .  .  47  00 

'  ('bartered  Trust  .  76  OtI  81.00; 

7c;  ^  Comm.  Finance  Com  .  2.50  .  .  { 

j  T.ondon  &  Western  Trust  -  3.3  00  36  00  1 


r  “I  ^  Associated  Te!  Tel  .  .  5] 

*  I  Avalon  Telephone .  5v 

■  ■  3  Avon  River  Power .  6V 

YojA  3*  ’  Beauharnois  Power  .  5 

sj  .  Beauharnois  Power . 

ft.  j4  i  Beauharnois  Power .  6 

:ioi  ^  -iijl  Bell  Tel.  of  Canada .  5 

fSi  >  13*  ■  British  Columbia  Power .  6 

QL*®  British  Columbia  Power . 

qiSi”  oU  Brit.  Col.  Telephone .  6 

'??i  11^  Calgary  Power  Co .  5 

91*  i  Calgary  Power .  5 

"  x^  \  Can.  Northern  Power .  fi 

92  *  “  li'  Canadian  Light  *  Pwr.  fKew) .  5 

^'  4  ;  Cedars  Rapids  Mfg.  &  Pwr . .  R 

'  ■  Dom.  Gas  ^  Elect .  6V 

,  Dominion  Telegraph  A  .  RV 

i  Duke- Price  Power . . .  8 

OfOCKS  I  Gatineau  Power .  o 

nilton  &  Co.,  !  {’“‘J"''**-.  ’’"’S'’  j  *  «i,' .  i 

MiH  \«k  i  Mac Laren  QuebiT  Power .  fit- 

4  75  5  10  '  Macl.aren  Quebec  Power . 8V 

•2  7*i  3  00  Maritime  Tel.  &  Tel .  8 

43  po  i  Maritime 'Tel.  &  Tel. .. .  .  B 

105  00  107  00  ;  Montreal  J***^'*  5^ 

45  00  47  00  I  Montreal  Lt.  lit.  &  Pwe . .  fi 

8  00  JO  00  ;  .  5, 

4  no  5  00  I  Montreal  Tramwai-s .  J'- 

2  75  3.50  '  Montreal  Tramwavs . .  " 

64  00  56  00  I  ^■“‘io*"*' *  *’°**'  .  5 

195  00  200  00  N*-**  f®;"— . 

1 57  OO  1 60  00  i  Nftwfoundland  Lt.  &  Pw .  «  - 

50  j  Newfoundland  Lt.  s  Pwr  .  . 

1  50  8  00  1  Nova  f>ootia  Lt.  A  Pwr .  ,  5 

82  00  85 . 00  i  Ottawa  Lt.  Ht.  &  Pwr .  5 

13.00  1 .1  00  i  Ottawa  Valley  Power  .  n  • 

88  00  £0  00  '  Porto  Uico  Kail^ya .  6 

47  50  49  00  :  Power  Corporation . .1 

6.100  ,  Queber  Power  .  •> 

24  on  2ii  00  ShawiniKan  JVat.  4  Pwr  .  4  • 

2  .10  3  .10  '  Shawiiiigan  Water  4  Pwr .  6 

4  71  o  50  ‘  Southern  Canada  Power  .  6 

'6  on  !  t'nited  Sevuritie*  Corp .  6V 

2100  23  00  West  Kootena.v  Poyr  .  6 

*>0  30 1  Weatern  Pwr  Co  of  Can  •' 


(  anada  Steamships 
Canada  Steamships 
Canadian  Pair.  Railway 
Canadian  Par.  Railway 
('an.  Nat.  RIy.  (Dom.  Guar.) 
('an.  Nat.  Rly.  (Dom,  Ciuar.) 
Can.  Nat.  Kly.  (Dom.  Guar.) 
French  Nat.  MaiISS 


MN 

TNL 

May 

1.  19,55 

JJ 

CL 

July 

1.  1948 

JJ 

r 

July 

1,  19,56 

AO 

(• 

April 

1, 19"3 

JJ 

c 

Jan. 

1. 1973 

AO 

CNL 

Oct. 

1.  19,59 

MS 

CN 

Mar. 

1.  19.55 

.ID 

CNL 

I>er. 

1.  1960 

MS 

CNL 

Mar. 

1.  1960 

JD 

CNL 

Dec. 

1.  1960 

AO 

CNL 

Apr. 

1.  1960 

JI> 

C 

June 

1, 1964 

MN 

CNL 

May 

*,  I9s;i 

JJ 

CL 

July 

1,  1949 

JJ 

CNL 

Jan. 

1.  1951 

JJ 

CN 

July 

1.  1945 

KA2 

C 

Keb. 

2.  1978 

MN 

CN 

May 

1. 1966 

JD 

CN 

July 

1. 19.56 

JD15 

CN 

June  15.  1941 

MN 

CNL 

May 

1.  19.57 

KA 

CNL 

Feb. 

I,  1961 

MS 

C 

Sept. 

1.  1964 

Jl 

CL 

.Tufy 

1.  1941 

.1.1 

1 

.fan* 

1.  t9r>6 

MN 

flXL 

May 

1.  1957 

AO 

CNL 

-Oct. 

1.  19.51 

AD 

CNL 

April 

I,  1955 

Af» 

CNL 

.April 

1. 1955 

.1.1 

CNL 

July 

1.  1941 

MN 

C 

Nov. 

1.  194* 

MS 

CN 

Mar. 

1.  1937 

.11 

C 

Jan. 

1. 1949 

J.r 

C 

Jan. 

1.  194'* 

.ID 

CM- 

June 

I,  1948 

AO 

CNL 

Det. 

1.  1957 

AO 

CNL 

Ot. 

I,  1970 

MN 

c 

Nov. 

1.  19.36 

.ID 

«  NI. 

Dec. 

1.  1957 

,ir* 

CNL 

Dec. 

1.  1968 

AD 

CNL 

Dct. 

1,  1967 

1-  A 

CNI, 

Feb. 

1,  1970 

AO 

CM, 

<Vt. 

U  19.5.5 

MV 

CNI. 

Mav 

1. 1952 

MS 

CNL 

Mar. 

I.  19.56 

JJ 

CNL 

July 

I,  I94'J 

NAVIGATION 

BONDS 

KA15 

CL 

Aug. 

5.  1941 

AO 

CNL 

Oct. 

1,  1941 

.1015 

C 

Dae. 

a,  19H 

MSI,'. 

C 

Mar. 

5.  1912 

MS 

CNI. 

Sept. 

1.  l'J.5l 

JDI  . 

CM- 

June  15. 195) 

JJ 

CNL 

July 

1,  1960 

MS 

C 

Mar, 

1.  1952 

INDUSTRIAL  BONDS 


$3.5  00  $38  00 

116  00  126  00 


390  00  410  00 

315  00 


I  00  1  00  1  00  1  00 
1  7.5  2  00  2  00  2  00 


350  -:2‘v 

15 


3Dj  2\'i 
28  22  fa 


42  «3 

I2OI5  100 


i  Midland  T^*>an  &  Sav . . 

:  Security  Loan  &  S\g  ...... 

;  Sterling  Tnisf  .  ... 

Trust  Guarantee  .  . 

\  ictoria  Tmst .  . 

Waterloo  Trust . 

1  i.OO 

99  00 

30  00 

31  00 
JL7  on 

99  00 

3.7  00 
33  00 
20  00 

Oil  Stocks 

Compiled  by  Jenka,  Gwynne  &  Co. 

Bid 

Ask. 

Atlantic  Refining  com . 

20’*' 

20;, 

Buokev"  Pipe  Una  .  . 

38 

39 

Eureka  Pipe  Line . 

34 

35 

Indiana  Pipe  Line . 

5,*; 

.5*; 

National  Transit.  .  . 

i^'i 

Northern  Pipe  Line  . 

G', 

6 ’4 

Ohio  Oil . . 

9U 

tSouthern  Penn  Oil . 

24 1; 

Southern  Pine  Line . 

Standard  Oil  of  Calif . 

4*; 

32); 

5 

32); 

Standard  Oil  of  Indiana . 

'24 

247; 

Standard  Oil  <»f  N.J . 

42*; 

42’-; 

Union  Tank  Car  com . 

2l‘(i 

22h 

Imperial  Oil  . . . .  . . 

18*.j 

18); 

International  Pete  com  . 

821-; 

82h 

Socony  \  acuum  .  .  . 

lOyk 

11 

97  00  100  00  I  .  ,  ,, 

G2  00  65  00  1  Abitibi  Power  &  rai»er  .  . 

8  00  9  00  i  Acadia  Sugar  Refining 

27  00  30  00  •  Alberta  Pa<*ific  Grain 

(ij;  Ames  Holdcf)  Tire . 

PI  .\sheBtt)S  Corp  . 

'  \  *0  Atlantic  Sugar  Ref.  Delia  . . . 

ini  ill)  11)3  iiu  Hrandrain-llenilersoii . 

.j7  I  British  .American  Dm 

*^3  50  4  .‘0  British  .American  (.)il.  . 

•I  (Id  1 1  ill)  Hri'wn  Company 

T  on  III  (10  ;  aluary  HrewiiiK. 

(  anada  Hread 

3.1  0(1  $38  00  '  *"»']'*  Cement 

16  00  12l>  00  ‘ 

*ix  uii  ’19  mo  ^  anadian  Canners  . 

H  ®  ('anadian  t'ons.  Felt  .  . 

('anadian  Cons.  Rubber  .  . 

'  ^  no  -  uu  Can  Int.  Invest  Trust. 

ro  nft  '  k  nn  Canadian  Copper  Ref . 

•J'  nu  (III  I  Canadian  Cottons . 

«  ii 

-S  (m  ii:  SS  ^onSolldal^d  K 

14  (io  17  00  ‘'-'""•n*-'^  . 

85  00  40.1  00  I'nmjnion  Cannera 

33  00  38  00  , . 

Dominion  Realty . 

6  00  'I  00  nominion  Sq.  <'o'-P  ,  ■  ■ 

I  Dominion  Steel  &  Coal . 

«i  Dominion  Tar  A  Chem . 

■  !  Dominion  Textile . 

76  00  81  no  :  . 

33  no  '  3t:  00  i  5;®*'’'’  . 

,4  t  kamous  Players . 

qq'^a  i  l*>deral  Grain 

30  on  31  on  '  C.oneral  Ptool  Wares 

3?  on  33  (  0  e.rrat  I.akrs  Parer 
1 '  on  joo  no  ■  C.ypftuni  Limo  &  Alabaatine 
Jo  on  T„o  on  Cottons 

O'’  '  Holt  Renfrew  . 

-  —  !  Industrial  Aeeept.  Corn 

i  Inter.  P.  4  P.  of  Nesvfld .  . 

'  Kingston  Elevator  Co . 

;  I.ake  St.  .lohn  Pwr.  &  Paper 

e  &  Co.  Linton  Apartment*  . 

Bid  Ask.  .  Lowney,  W.  M.  Co 


Montreal  Cottons. 
Penman's  Ltd 


Provintial  Paper. 


.*» 

JD 

CNI- 

June 

I.  19.58 

20  >. 

H  '7 

6 

.1.1 

CNI- 

J\ily 

1.  1946 

HH 

1  (►.7 '  . 

6 

.ID 

CNl- 

June 

1.  I94'i 

86'  . 

88'  ; 

7 

II 

CN 

.Tan- 

f,  194  1 

inn 

r* 

.1.1 

CM- 

J  uly 

1.  1942 

p*» 

.11)16 

C 

.lime 

16. 1942 

o'» 

102 

6 

AD 

c 

o«-t. 

1.  1935 

'*8 

MS 

c 

Mar 

1.  194  5 

lot  • 

106  . 

4 

MS 

( 

Mar. 

1.  1945 

101 

103' 

r»'  J 

AD 

N 

I.  1946 

28'  • 

20  '  •; 

h 

MN 

Cl. 

■May 

1.  1942 

t03  * 

6 

KA 

<  ■ 

Aug. 

1.  1941 

i06 

HIM 

b  j 

MN 

CNI- 

Nov. 

1.  194. 

102  . 

104  .. 

6 

.11)4 

I'NI. 

D.h- 

4,  194  . 

inn 

6 

.1.12 

CNI, 

July 

2.  I9'<* 

1  O'l  ‘  r 

10.7 

6 

AD 

c 

Ai)ril 

1.  1940 

mo 

6 

AD 

( ' 

Oct. 

1,  194)1 

10.3'  . 

1 0.7  ’  J 

.7 

AD 

<  1- 

(Vf. 

I,  195!) 

88 

6 

MN 

CNL 

Mav 

1.  1945 

107 

10: 

r» 

.1.1 

CNL 

July 

2.  1940 

1(67' 

6 

KA 

CNL 

Aug 

1.  1947 

74 

'.6 

4'  j 

K.Al  5 

CNL 

Keb. 

15,  19.59 

07 

J,I2 

CNL 

July 

2.  19i;i 

Ifi'z 

18 

6’  j 

.ID 

c 

June 

I,  194!» 

M7 

JOO 

5 

JD 

Cf- 

Dec. 

I,  1948 

100 

6 

AO 

CNL 

April 

1.  1940 

108 

110' 

.A 

MN 

CN 

May 

1.  1940 

101 

107 

b>.j 

M\15 

c 

May 

1,5.  1945 

10: 

110 

6 

AO 

CN 

April 

1.  1948 

.71 

54 

6 

MS 

CL 

Sept. 

1.  1939 

78 

SI 

6 

.IJ2 

CNL 

Jan 

2.  1940 

* : 

100’ J 

MS 

C 

Mar. 

1.  195) 

10.7  * 

KA 

CNL 

Feb. 

1,  1948 

4l»j 

4  7 

6 

MN 

CNL 

May 

1,  1949 

86 

89 

b 

JJ 

C 

April 

1.  1949 

100';^ 

102''j 

6 

AO 

CM, 

April 

1.  1948 

lOI'j 

loa'j 

6 

KA 

CNI- 

Aug. 

I,  1919 

no 

93 

6 

MN 

CNL 

Nov. 

1.  19.5'; 

f'2U 

94  L. 

6 

MS 

CN 

Mar. 

1 .  1 9,50 

39'  I 

4  1  }j 

MS 

t  NL 

Mar. 

1,  194S 

87 

<0 

AO 

c 

April 

1,  1948 

100 

103 

fiLj 

KA 

c 

Aug. 

1.  1937 

91 

6 

jr> 

c 

Juno 

1.  1940 

101*:- 

5 

JJ 

CN 

July 

1,  1968 

90 'L 

102 

fi 

MN 

CNL 

May 

1.  1950 

83'. J 

86 

fit^ 

KA 

CNL 

Feb. 

1.  1947 

69 

71 

6 

JJ 

C 

Jan. 

1.  1936 

47 

02 

fi 

JD 

CN 

Dec. 

1.  1939 

84 

bii 

JD 

'  NL 

July 

1. 1949 

28' j 

nm 

b 

AOI5 

CNL 

Det. 

15,  1947 

84 

87 

fi 

AO 

CNL 

(Vt. 

1.  1949 

104 

106 

7 

JJli 

C 

July 

1.5,  1944 

101 

bhi 

JD 

CN 

June 

1,  1947 

102'* 

5 

MN 

Cl, 

Nov. 

1,  1943 

100 

Sli 

MI¬ 

CNL 

Nov. 

1.  1951 

109 

in 

fi 

KA 

CNL 

Feb. 

1.  194.3 

83  '-'j 

86 

MN 

CN 

May 

1.  1947 

102 

104 

6 

MN 

r 

Nov. 

1. 1947 

bZ'i 

87 

6 

JJ2 

CN 

Jan. 

2.  1948 

97 

loo 

a 

UK 

20 

lUv 

9 

745 

95' 

3 

....  O’. 

60c 

fiftc 

60c 

60c 

100 

140 

dOc 

2  27 

2  25 

2  00 

2  00 

250 

—  23c  4  25 

2  00 

1  40 

2  75 

1  00 

fi  '•'3 

8?; 

8'.; 

«'i 

229 

+  );8  62'; 

1  60 

108 

112 

108 

112 

280 

■r  4  112 

76 

New  York  Curb 


Sept.  25  Oct.  2 


Aluminum  Co.  Amer. 


Dn.,  pref 

105 

Amer.  t^finamid  B  . 

23); 

22?  (i  — 

Amcr.  Founders 

Amer.  Gas  &  Elec  . . 

84  >; 

.33 

Amer.  Laundry  M  . . 

19),' 

Amer.  Lt.  41:  Tr.  . 

13'.* 

12),  — 

22H  Roiiand  Pa(>er . 

IS?*  I  Simpson’s  Ltd .  8 

82H  I  Smith.  Howard .  RH 

11  j  Steel  of  Canada .  8 

Toronto  Carpet .  8 

!  United  Amusement  .  6 

i  United  Gas  &  Fuel .  5^ 

.  United  Grain  Growers .  5 

j  Wabaaso  Cotton . .  7 

Net  ;  Western  Grain .  8 

Change  Windsor  Hotel .  6>s 

~  5?  8  !  Woods  Manufacturing .  8 

•  i  Wolthausen  Hat .  7  _ 

—  1  I  C— Canada.  N— New  York.  X^l 


8  J30  D31 

bhi  JD 

8  JJ2 

bhi  JD 

8  j.r 

6  MS 

6  MS 

5^  JJ 

6  JJ2 

7  MN 

8  JJ2 

syj  J.? 

8  AO 

7  FA 

X^London. 


CL  June  30,  1942 
CNL  June  1, 1948 
CNL  July  2.  1949 
CNL  June  1, 19.53 
CNL  July  1. 1940 
C'  Mar.  1.194t 
('  Sept.  I,  1942 
CN  July  1.194H 
C  .Ian.  2,1948 
C  May  I,  1942 
CNL  Jan.  2,194) 
C  Jan.  1,  1943 
C  April  1, 1943 
CL  Aug.  1, 1943 


I  ♦Uniteil  N.V.  Bank  'Prust 
I  •United  Oil  Trust 
I  IMsfrIhiitorM*  tiroiip  Im-. 
Ask.  !  North  .Amer. 'Prust  Shares  1953 
4  ‘J(i  '  Do.,  1956 
lU  Do  ,  1956 

'  Do  .  I95H 

I  *t‘umuiativH  Trust  SharKS 

2  22  Aiiierlian  lleposilur  Corp. 

1  r,o  ‘Nca  Corp.  Trust  Shaiifa  Acc 

,  Do..  Distiib 

•Fiv**  N  ear  Fixed  Trust  Shares 
*Olrl  Corporate  Trust  Shares 

3  80  '  Caltfn  Bullock  Issues 

6*4  I  ('anadian  Investment  Fund 

!►  75  *U.S.  Elec.  Light  ^  Pow.  ‘  \  ' 

714  Do..  ’B" 

t .  49  '  •  Do  ,  Voting 

1  44  j  'Nation  Wide  Securitios  'B” 

2  n.3  ,  •  Do..  \  oting  . 

♦U.S.  Funds. 


'  I  .Amer.  Superpower 
j  Do  ,  isl  pref 
..  I  .Ass<i(4ated  Gas  A 
•Atlas  I'orp 
,  ('anudiun  Maccoiii 
!  ('arrier  t'orp 
. .  {  Central  Stales  Elec 

i  (.'ities  S/rvii  v 
\  i'ltles  Ser\  be.  pref, 

4  70  ('olumbia  (.''as  iS:  Klee, 
pref 

2  34  C«)m.  Kdisio. 

2  76  >  (’ons.  (.as  Bklt 
j  ( ’«»rd  ('orp 

2  37  ( 'rown  Cork  A 

;  Duke  Power 

3  75  !  Elertrtc  Bond  &  Share 
1 5' 5  Do  ,  pref 

2  30  Fairchild  ‘.A 

88  ‘  i'ord  Mfitor  I.td 

3  76  (irorgit  I’ov.cr,  pref  . 
1  10  !  Gen.  'I'ire  &  Rub  .  .  , 

1  Glen  .Alden  C  ', .... 


I  Gr*»at  A.  &  P.  1st  pref. 
N  Gulf  Oil 
I  Hudson  Bay 
*  i  ]  Humble  Oil 
I  '  In^.  Hyd.  El.  D..  pref 
’  s  Nut.  Bellas  llc.ss- 
*4  Nat.  Fu<*l  (las. 

*4  :  Nat.  P.  4:  L.  6  pref  . 
'4  I  Newmont  Min 
1^4  ‘  N.V.  Telephone,  pref. 

Niagara  ik  Hudson 
1  power,  n 

1  Park**  l>a\  is  .  ■ 

2  TN'tiroad.  \  tc 

Penn.  Water  . 

'  Phoenix  Sim*  . 

3'''h  Prudential  In  .... 
2’  I  I  Pitney  Bowes 

3  j  St.  Regis  Paper 

!  s  Sherwin  Willirat's 
*4  '  Sou.  Penn.  Dil 

'  Standard  Oil  o(  Ky  . . 

.  I  SUitx  Motor .  . 

1  Swift  &  Co  . . 


Swift  Internationa!.. . 

....  Technicolor . 

1*4  Texon  0.(114 
H  Trans  Lux 
4  >4  Tuhize  Chat  , 

I '  K  United  Founders  Corp 
'4  United  Gas 
U  United  Gas.  pref 
1  United  L.  A-  P.  A 
2’-J  Do.,  pref 
. .  United  Shoe  M 

Utility  P.  *  L . 

*1  l.>o.,  pr«f 


■'*  l«erraaeii  IVldapjir  xililpiiieHia 

j  h’eldspai  ahipinein.M  b>  C'Hnad.an 
t  .  I  produi  et  during  June  amounted  ♦). 
V|  I  I.70U  ton.<<  a-i  compared  with  l.Ol'* 
ij  tons  in  the.  prei-eding-.  moneh  and  93*; 

2  I  ion5  ill  .Dine  1931*  ace'^’dins  10  m 
iteport  b>  th^  Dominion  Rure.^n  of 
W  I  SiariaD('.«.  Dunns  fir.'-'i  si\ 

!  month?  of  1935  .'ihipinent.s  totalled 

1  .■).2T9  t*onM. 
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THE  FINANCIAL  TIMES.  MONTREAL.  OCTOBER  4,  1935 


DECLINES  AGAIN  . 
GENERAL  IN  THE 
STOCK  MARKETS 


Heard  in  the 

Board  Room 

THK  threat  of  war  cast  its  sha¬ 
dow  ;irross  the  stork  tnnrkots 


SEAGRAMS  PLAN 
NEW  BOURBON 
PLANT  IN  U.S. 


The  Trend  of  the  Stock  Markets 


DIVIDEND  NOTICES,  ETC.  I  DIVIDEND  NOTICES,  ETC. 


,  X  do^^'  across  tlie  stock  tiiarkots 

Downward  Drift  Accentuated  during  the  past  wpck.  although  the  '  Bourbon  Distillery  Will  Be 
by  Moderate  Liquidation  in  Canadian  oxclKuigos,  having  failoti  Built  at  Louisville, 

Past  Week  participate  in  the  recent  ut>ward  Kentucky 

_  surge  in  New  York,  held  its  ground  _  _ 

FEW  GAINS  SHOWN  .comparatively  well.  The  financial  TO  COST  S2  SOO  000 

rew  I  community  on  this  continent  ohvi-  I U  1  »^,OUU,U  W 

„  1  r.  .  .....  „ ;  f^isly  looks  upon  the  presein  sitna-  _  „ 

Canada  Packers  and  Whittall  l  tion  as  threatening  a  development  Toronto  Bur.au  Th,  Financial  Timr. 
Preferred  Extended  Gains  — 'much  more  drastic  than  an  Ethio-  Toronto.  Distillers  i  orp.-t?oa- 
Glass  Shows  Wide  Decline ' fu»'Paign  by  Italy.  The  s;ibre- ■  prams,  Ltd.,  will  build  a  large  dis  -: 
anrl  Rartlrc  Arrali.  'Tattling  ad'lrcss  of  Mus.solini  to  Ihe't.illerv  in  Ixniisville,  Kentucky,  for' 

Banks  Again  Off  provided  ample  jus- !  manufacture  of  Bo.irbon  whis- ! 

.  tification  for  .such  fears.  , ,  , 


Canatiifir. 

Companjt 

Ulmilcli 


^  Italian  pcj^l>le  pro\idod  ajnplo  jus-  !  .U.  maniif  irtnr**  of  llonrhon  u  lti^-  Notei^ln  thr  above  chart  the  heavy  perpendicular  block  lines  Indicate  the 

-  .tification  for  .such  fears  '  manutacture  or  HOUI  non  \M1IS  „o„,hly  hieh.  and  low,  un  to  thr  end  of  December  19.a4  and  the  corre.pondins 

Kviiimces  of  some  degree  of  liaui-  i  in  (••m-nl  i  the  imminent  federot  I  key.  The  Financial  Times  is  official-  weekly  figure  for  the  fir»t  nine  month,  of  IP35  of  The  Financial  Time,  average  of 
d-itien  were  chew  n  en  ihe  i  ‘  imminillT  lencrni  .  ,  .  ,,  .30  representative  stock,  on  the  Montreal  and  Toronto  stock  exchanges.  The  thin  I 

*.*  .i”  .  e  ’’  I  :  elections  cont.inuo  to  act  as  a  itrake  I informed.  I  Ians  arc  ]>racticallv  irregular  line,  indicate  the  general  trend  for  1934.  I 

sin  ■  m.iikcts  dunng  the  past  «eek  iioth  on  Inisincss  and  industry  and  completed  and  an  announcement  is,  - - - -  -  - -  - -  ' 

m  p  ace  „f  the  downward  drift  of ;  the  stock  market.  ..\s  the  daf.^  p^,,ecled  from  New  York  The  plant  '  .  I 

.a7  ".Sm-ald:  h7vier'7!”^  election  approaches,  the  Pos-  cL'  $':500.5;7  S  j  I 

iind  price  clian-ms  wider  tlthoiigh  ^  results  of  the  \ot.ing  hoc’ome  „  j|i  modern  in  every  respect.  It  ^LOCK  IriOlTrZCLS  tXSQLllCCl 

1  i  g  tii.iii^ts  wmii.  aiinoii.gn  more  and  more  obscure.  Ground  ap- :  ...iii  1,0  th.^  hircest  nlmt  in  tin  _  _  -  ^ 

;L~  ;r, ‘7, I c., 


iradin.g  nas  c.  insidet  iildy  heavier 
iind  price  tliangcs  wider,  although 
declines  ^^ero  not  nearly  so  tlrastic 
as  those  e.vperienred  in  New  York. 
With  a  few  prominent  exceptions 
jirice  elian.ccs  were  ver>  largely 
downward  and  declines  spread 
through  every  group,  will',  tlic  diar- 
lered  banks  slot  Ks  a.gaiu  uihK'r  coii- 
.siderable  pressure.  .\ti’.aiu'es  \.cic 
largely  coiifincti  to  preforred  stocks 
and  issues  with  a  ntirrtiw  market. 

In  tlie  intcrlistcd  section  j^ineltcrs 
was  tiif  3  and  I’.  K.  declined  over 
;i  point  t,:)  ;i  nt'w  low  since  It'op. 


sihlo  results  of  the  voting  hoeome 
more  and  more  obscure.  Ground  ap¬ 
parently  g.alnpd  by  the  government 


m  the  Pfitd  fow  weeks,  and  the  de-  spy  -I'lip  company  has  already  ptir- 
tor'iiined  flg.'t  of  the  ll'Tf^  :  chased  a  site  in  I.ouisville,  Ky.,  in 


mrfjps,  Reconstruction.  G.C.F.,  and 
Social  Grcdlt.  the  latter  b.aving  ex¬ 
tended  its  campaii^n  into  Saskat- 
chewan  and  Manitoba  are  nil  faetitrs 
which  have  aroused  grave  fears  of  a 
i'ossible  dc.adlock. 


the  heart  of  the  Bourhou  country. 
( 'onstructicn  will  proceed  shortly. 

The  new  plant  will  give  Sea,gram 
three  titajor  producing  units  in  the 
I'nited  States.  The  plant  in  Mary- 
lanil  was  recently  extended  for  tlie 
production  of  rye  while  the  com- 
Iiany  is  producing  its  Kessler  brands 
at  Eawreneeburg.  Ind.  .Vn  official 


Stock  Markets  Unsettled 
By  the  Political  Situation 

Volume  and  Prices  at  Lower  Levels  —  Specialties  Helped  ! 
to  Maintain  Price  Structure  While  Mines 
Moved  Higher 


DIVIDEND  NOTICE. 

THE  quarterly  dividend  of 
'  on  Ihe  PREFERRED  STOCK 
of  CANADIA.N  BRONZE  COM¬ 
PANY.  LIMITED,  has  been  de- 
dared  payable  the  lat  day  of 
November,  1935,  to  Stockholders 
of  record  as  of  the  21, t  day  of 
October.  1935. 

Alto  a  quarterly  Dividend  of 
Fifteen  (I5cf  Cents  per  Share 
has  been  declared  on  the  present 
outstanding  COMMON  STOCK 
of  CANADIAN  BRONZE  COM¬ 
PANY.  LIMITED,  f<A-  the  three 
months  ending  October  31,t, 
1935.  Payable  the  1st  day  of 
November,  1935,  to  Stockholders 
of  record  a,  of  the  21at  day  of 
October,  1935. 

By  Order  of  the  Board. 

W.  C.  PAQUETTE. 

Secretary. 

Montreal,  P.Q., 

September  27th,  1935. 


The  Future  of  the 

Bank  of  Canada 


The  Steel  Company  of  Canada,  limited 

PREFERENCE  DIVIDEND  NO.  07 
I  Notu'e  is  hrrrby  piven  that  «  divi¬ 
dend  of  forty-three  and  three  quarter* 
cents  (43''^4CI  on  the  new  F^reference 
Shares  of  the  Company  has  been  de- 
declared  for  the  quarter  ending 
September  30th.,  I‘t3  5,  payable  Noven\» 
ber  1st..  1935,  to  shareholders  of 

record  at  the  close  of  business  Octo¬ 
ber  7th..  1935. 

By  Order  of  the  Board. 

11.  S.  ALEXANDER. 

Secretary. 

Hamilton.  Ontario. 

September  25th,  1935. 

The  Steel  Company  of  Canad;*.  Limited 

ORDINARY  DIVIDEND  NO.  75 
Notice  IS  hereby  j:iVv»n  that  a  divi¬ 
dend  of  forty- three  and  three  quarters 
cents  (43"4C)  on  the  new  Ordinary 
Shares  of  the  Company  has  b»en  de¬ 
clared  for  the  quarter  endiniT  Septem¬ 
ber  30lh..  1935.  payable  November 

Isl.,  193  5,  to  shareholders  of  record 
at  the  close  of  business  October  7lh., 
1935. 

By  Order  of  the  Board. 

H.  S.  ALEXANDER. 

Secretary. 

Hamilton,  Ontario. 

September  25lh,  1935. 


Montreal  Tramways  Company 


lUVIDEXn  >0TirE 


(Continued  from  page  10)  i  . 

,,  .  ,  NOTICF-  1.9  hereby  given  that  a 

the  (  anarlian  ddlar  has  alw.iy.s  dividend  of  TWO  DOEEARS  AND 
sought  a  lOA cl  between  Ihe  two.  It  TWENTY-FIVE  CENTS  (?:2.2o)  per 


was  otf  3  and  I’.  K.  (ieeltncd  over  Tannda  TIikI  Riisiness  I  Iiany  is  producing  its  Kessle 

;i  point  L)  :i  nt'w  low  ..Jince  19o3.  Hones  ,nre  entertained  that  Can- I  at  l..awrcn('0burg.  Ind.  .Vi 
I'ord  lost  1>,  while  Niekol  and  ada  Bud  Breweries  will  pay  a  divi- '  of  the  company  iiredicts  thi 
Brazilian  were  both  off  fraction-  dend  before  the  end  of  tnis  year.  It  ja  few  years  most  of  the 
ally.  will  be  recalled  that  dividend  ac-  l  whiskey  consumed  in  the 


ally.  will  be  recalled  that  dividend  ac- |  whiskey  consumed  in  the  I'nited  jcal  and  Toronto  stock  exchanges  ^  ations  that  persisted  to  the  close  of  doevlops  between  the  *eur*- 

lu  the  power  and  utilities  group  j  tion  was  deferred  earlier  this  year  i  rotates  will  he  made  in  Kentucky  and  during  September.  While  many  is-  the  period.  rencies  of  the  United  States  and 

price  changes  were  mostly  iraetiou-  at  a  time  when  the  flush  sales  pe- 1  most  of  the  rye  will  be  made  in  sues  moved  higher  the  general.  The  course  of  the  market  was  Lireat  Britain.  ft  is  much  to  be 

al.  B.  C.  I’ower  ".V"  advanced  a  riod  was  getting  under  way.  and  the  I  Maryland  :fnd  Pennsylvania.  trend  in  fhi.s  and  other  see-  shown  graphically  by  the  oxohtinge  i  however,  that  the  period  of 

full  point  while  Bell  Telephone  de-  re.i.-mn  given  for  deferment  was  that  !  The  ne'.v  lyoui.sville  plant  will  he  1 1 ions  displayed  a  somewhat  ir- I  indires.  The  gold  index  moved  np  ‘  violent  fluctuations  in  tho.se  eur- 
<  lined  a  point  and  Canada  .Northern  extra  working  capital  was  needed  to  ;  located  in  the  midst  of  a  number  of  regular  movement.  Strength  in  |  from  an  opening  of  100.27  and  rencies  is  past  and  that  the  Bank  of 

was  off  1',.  Tlie  only  <  hanges  of  take  rare  of  enlarged  .summer  oper-  !  other  distilleries  all  producing  Bout-  specialties  eousiituted  the  domi- '  reached  its  high  at  105.67  on  the  Canada  willlile  confronted  by  no  such 

note  in  ihe  pulp  and  paper  group  ations.  Th"  company’s  year  to  Ihe  i  bon.  Within  a  mile  of  the  south  and  .,;tnt  factor  lu  helping  to  maintain  :  1  Ifh  to  finish  at  104.38.  The  miseel-  choice, 

were  gains  of  ovei  it  point  in  St.  etid  of  Angu.sf  has  shown  a  rea.son-  west  <  f  the  property  are  found  the 'the  general  priee  .stnieture.  :  laneotis  mines  index,  comprising  a  ^  ...Ur,,.  ..r 

Eaw  rent  e  preferred,  and  almost  it  able  increase  in  sales  <iver  the  like  Wathen-.\.M.S.  division,  the  Dixie  oii  the  Montreal  stock  exchange  good  proportion  of  the  base  metals,  R^ni.  ,,r  ..<=  tL  mA 

jadiit  In^  .St.  Eaw  rence  “.V'.  while  period  of  1131  Operations  neces-  Highway  plant  of  I’rankfort  Distil-  the 
flowitrd  Smith  pretoired  came  out  sitatod  inerease  in  hank  loans,  but  it  lories.  Ta.alor  Williams.  Old  Ken-  throu- 
2':;  iioints  higher.  is  antieipafeii  that  the  latter  w  ill  !>e  ,  tueky  Distillery.  Stitzel-Weller  Dis-  spersr 

Declines  w  t-re  general  in  the  build-  reduced  materiallv  before  the  close  tillcry.  and  Glencoe  Distillery,  tilso  Nickel 


*' ,  record  on  Saturday,  the  5th  day  of 
I  October,  ]!t35,  at  12  o’clock  noon, 
and  payable  on  Tuesday,  the  15tli 
^  ‘jf'day  of  October,  1935. 
eur- 1  order  of  the  Board, 


inatia  wiU#ie  confronted  by  no  such  PATRICK  DUBEE, 

loice,  I  Secretary  Treasurer. 

On  the  whole,  the  policy  of  tbe'  .Monday,  September  30th,  1935. 


period  of  1931  Operations  neces-  Highway  plant  of  I’rankfort  Distil-  the  irregtilar  course  indicated  went  In  a  peak  of  93.79  but  finished 
sitatod  inerease  in  hank  loans,  but  it  leries.  Ta.ilor  Williams.  Old  Ken-  throughout  the  period  was  inter- ,  praetirally  unchanged  a.t  91.43. 

is  antieipafeii  that  the  latter  w  ill  !>e  ,  tueky  Distillery.  Stitzel-W  eller  Dis-  spersed  w  ith  active  periods,  w  hen  ;  During  the  month  165  issues  ap- 


the  policies  of  other  central  hanks.; - 

cannot  bo  expected  to  bo  widely  j 
popular.  Reactionary  influences 


Declines  were  general  m  the  build-  reduced  materially  before  the  close  tillcry.  and  Glencoe  Distillery,  al.so  Nickel  moved  to  a  new  high  since  peared,  of  which  61  showed  advanc’s  '  alw-ays  favor  restrieti/in  (d'  rre- 
ing  and  construction  group.  Cement  „!  the  year,  and  net  current  assets;  the  still  unused  former  Bernheim  j  and  p.aper  slocks  revealed  an  |  and  81  recorded  decliiie.s,  while  the  I  radical  influences  will  favor 

preferred  heiiig  off  D™  and  Steel  of  so  iinwrrned  as  to  warrant  payment  distillery.  .V  mile  or  soe  north  are  upward  flurry,  both  stthseqiicntly  re-  j  number  of  individual  transactions  on  !exnansioii  it  is  fbe  dnfv  i,r  -i  eon.  1 
<  anada  and  Shorwin-W  illianis  a  full  of  a  dividend.  found  the  present  Bernheim  Distil- ,  linntiishing  a  portion  of  earlier  the  floor  totalled  28.350.  Most  active  .-.,i  hf.nk  to  be  iinnnniit-n-  o.  -,7 

point.  Building  Products  was  a  if.  if.  ^  lerv.  Brown  Forman  Distillery  and  ;  ^ains.  The  outstanding  weak  si>ot  i  i.ssues  in  the  junior  golds  werc  L.,  balance  wheel  In  choose  ^ 

Dk  week.'-  7-irdSr  Drld'S’^elim  Textile  K-eno.ok,-  u,n.n„nn  ''"f  ' 


PENMANS  LIMITED 


DITIBEXl)  NOTICE. 


NOTICE  Es  hereby  given  that  the 


I  be  equiimiont  issues  gained  holiday  and  spring  huying,  Blair 
ground.  .National  t'tccl  c  ar.  and  both  Cordon,  managing  director  of  Do- 


1  anadiiin  Car  issue.s  registering  fair¬ 
ly  large  fractional  gams;  Bronze, 
liowecer,  was  off  nearly  a  point. 
'J'hc  implement  stocks  sold  off.  Cock- 


minion  Textile  Co.,  Ltd.,  .said:  — 
"The  reason  we  are  registering  tex¬ 
tile  workers  is  that  we  hape  that 
hnsinoss  will  nick  up  now.  Our  sam- 


shutt  bemg  down  a  full  point  while  pjp^  have  been  out  for  two  months 
.  la.-sej  declined  a  fraction,  and  the  pow  and  our  busy  season  for  spring 
pieterreil  came  out  down  2.  ’ress  goods  is  aoproaching.  When 

Among  uie  oil  shares.  Interna-  the  spring  orders  come  in  w<'  sh.Tll 
Kma.  i  ct.olcum  closoa  me  week  off  a., 

1'.  pom  ..  wime  imperial  Oii  iirop-  Ma,cog.  .Montm-^renev.  ShrC  ■  ,nVn 
L.  uil  v.,tipvf.-oM  .and  other  p’ant  nni 
"wT  I  It'  sold  oU  pf  the  extra  workers  will  ho 

over  liall  a  pOlUl  and  .-uperlest  o, unloved  in  the  XTnntre.a1 


BROA^N  POWER 

Proxy  Solicitation  Gives  Unor¬ 
ganized  Majority  Opportun¬ 
ity  For  United  Action 


I’eiroleum  came  out  a  point  lower.'  %  i  lar^mnis.  ,  nard  Kilgore,  writing  in  the  Wall 

L  aiiadiau  Oil  held  sieauy.  I  r  J  t-  Street  .lournal.  predicts  that  as  a 

Ju  tlie  disiihery  group.  Distillers-  i«o«nyear  lire  result  of  these  rules  there  will  be 

Seagrams  and  (  anadian  Industrial  Profits  of  Goodyear  Tire  &  Rub- ,  more  ballot  battles  waged  than  has  ,  ,  ■  ,  ,  ;  foi 

dropped  1  and  IE  points  respe7  Ltd.,  in  the  nine!  been  the  ease  in  the  past  when  cor-  "-ading  in  the  higher  priced  stocks. 

tivelv.  in  relentless  .selling,  while  ™onths  ended  September  3''.  are  lar- |  poration  managements  have  had  the 
Uirani  Walkers,  also  under’  heavy  S*"’’  than  in  ihe  same  period  of  1934  advantage.  As  outlined  hy  Mr.  Kit- , _^t  • 
pressure,  came  out  2~h  points  lower,  are  more  than  sufficient  to  meet  ;  gore  the  new  regulations  are  prin- 
The  preferred  stock  .shaded  a  frac-!  dividend  requirements  in  fhe  ctir- '  cipally  as  follows: 
tion  and  Brewer.s  and  Distillers  lost  tent  yetw,  C.  H.  Carlisle  informs;  E  The  identity  and  interest  of  the 


gamzed  Majority  Opportun-  ^irregularly  lower  with  .>l  advance, 
.’fv  P/xr  I  In.'farl  ‘‘"d  67  declines  rreorded.  Sales  to- 

I  ity  ror  United  Action  |  tailed  890.218  shares  .-Igainst  848.240 

'  iu  .August.  Distillers  was  active 
I  Toronto  Bureau  The  Financial  Timei  ^  lender  in  the  miscellaneous  section 
!  Toronto. — The  U.  S.  Securities  &  while  Consolidated  Paper  led  the 
'Exchange  Commission  has  just  pro-  unlisteds. 
mulgated  rules  and  regulations  gov-  Tor<'nti>  Declined 

lerning  solicitation  of  proxies.  Ber-  •  j  *  i  i 

I  nard  Kilgore,  writing  in  the  Wall  .  ™ 

Street  .lournal.  predicts  that  as  a,’''’*^  onn  .'t  ti-r  no- 

result  of  these  rules  there  will  lie  ■  •’*/  share.s  low  er  a 


now  and  our  busy  season  for  spring  |  ity  For  United  Action 

dress  goods  is  aoproaching.  When  - 

the  spring  orders  come  in  W-  sh.Ml  |  Toronto  Bureau  The  Financial  Timet 
use  local  help  as  far  as  po.ci-Oo  c  |  Toronto.-The  U.  S.  Securities  S 

'E.xchange  Commission  has  just  pro 
.r'  f  other  p  apt  an  .  niulgated  rules  and  regulations  gov 

most  of  the  extra  workers  will  bc.erning  solicitation  of  proxies.  Ber 
etnnloyed^in  the  Montreal  mills.’’  ]  ^ard  Kilgore,  writing  in  the  Wal 
.  ,  Street  .lournal.  predicts  that  as 

Goodyear  Tire  result  of  these  rules  there  will  bt 

Profits  of  Goodyear  Tire  &  Rub-  ,  more  ballot  btittles  waged  than  luo 


■  lu  cents.  shareholders  in  a  letter  accompany- .  person  nr  group  soliciting  proxies  .'everai  time.s  oii.iui,  ‘>-.1 

In  the  beverage  section.  .Natizmal  mg  dividend  cheques.  These  chc- '  must  be  clearly  disclosed.  the  list  attempted  jo  creiite  the  iior- 

Breweries  somI  off  IE  points,  and  'Hies  represent  the  first  dividend  to'  -■  The  solicitor  of  proxies  must  "I'll  aetivitv  of  , 

Brewing  Corp.  preferred  lo.>t  almost  !  be  paid  on  the  new-  SG  preferred  also  disclose  the  purpose  for  which  but  each  time  t  ie  .iticmpi  Prow  ' 

1  point.  (anada  Bud  declined  ^  '  stock.  .Mr.  Carlisle  points  nut  that  'hf  proxies  are  to  be  voted.  This  "l>oriive.  Nevertheless,  tne  eari 

-  ’  r  tronti  had  a  firm  untiertone  tiespite 


were  shown  in  44.  losses  in  58.  the  base  metal  section.  Of  the  sil-  '  difficult  to  find  profitable  cm-  ‘  Common  Stock.  Seventy- 

while  ten  were  unchanged  from  ■  veis.  Bear  was  outstanding  with  ployment  for  monev',  increases  Cents  f75e)  per  share,  payable 

.August  final  prices  and  twenty  ap-  j  699.S9,>  shares,  losing  14  cents  in  the  |  difficulties  of  commercial  htiiiking.  j  the  lath  day  of  November  to 
l>enred  in  broken  lots  onl.v.  ^  month.  |  jf  policy,  however,  leads  to  in- 1 of  record  of  fhe  5tli 

On  the  Curb  Market  prices  v.-ere  —  — -  .creasing  prices  in  the  bond  market,  I  “f  November.  1935. 

irregularly  lower  with  '.I  advance.*  Allan  S  BeverageS  Ltd  Is  greater  flow  of  funds  into  invest-  jjy  Order  of  the  Board, 

and  67  declines  recorded.  Sales  to-  d  i  •  n  c  J  Cx  I  i  ments  and  the  beginning  of  expan- 

talled  890.218  shares  ttgainsl  848.240,  Ixedecniing  r  rCterred  StOCK  j  fjion  in  building,  it  will  not  be  long'  ^  ROBINSON, 

in  .August.  Distillers  was  active  - -  [before  the  banks  and  business  gen- 1  Sccretary-Trcas’jrer. 

lender  in  the  miscellaneous  section;  At  a  board  of  directors'  ineetin- j  orally  will  benefit  from  the  new  i  Montreal,  September  30.  1935. 

while  Consolidated  Paper  led  the!  of  .Allan’s  Beverages,  Ltd.,  a  divi- j  trend.  In  point  of  fart,  the  wel- 1 

unlisteds.  dend  of  $1.75  per  share  on  the  pre-  j  fare  of  the  government,  of  the  Bank  “ 

Toronto  Declined  ferred  .stock,  for  the  quarter  emlina'jof  Canada,  of  the  commercial  banks  HilAOAOOA  lUIIMtO 

Total  sales  on  the  industrial  sec-  7’  'leHared.  payable  j  and  of  intiustry  and  trade,  as  well  as  lyiMUHOoM  IVliriLO 

V  .1  -r  unro  Octohcr  1.  to  Shareholders  of  record  'that  of  the  farmer  and  the  wage-  ^ 

I  :  90^  20.  leamer.  depends  upon  fhe  total  vol-  LIMITED 

some  ..  .  s  i<i  e.  j',., inn  '  This  i.s  a  final  dividend,  as  the  |  nme  of  production  and  consumption  Personal  Liability) 

>i|t  owme:  o  nrii.prl  storks  :  uiidor  authority  of  its  lor-  in  fho  country.  Whatever  financial  DIVIDEND  NO.  4 

tradme:  m  he  I  '  *  ’iters  patent,  Avill  re<Iecin  all  of  its  I  policy  Kives  the  preate.st  stimulus  lo  noticf,  Ls  hereby  given  that  r 

\alues  .y, ’  'c  ]>roferrrd  sharo.s  October  I.  !  T*roduction  and  consumpti)>n  is  ■  dividmH  of  Ftvp  C  ents  per  sharr.  on  the 

can.  at  *  1 2.'’9''.99.,.  Tll-isf.a  tve  if  -  .  reaching  deci- 1  ™ i 

t>Ti«  ttio  'ivcraiic  t  ninsactiolial  valuta  1  1  ai  1  •  P'^ia  on  !Novemb«*r  1st.  19i‘»,  to  nhare- 

on  The  floor  was  for  Sonfem- ^  Au&rust  Auto  Finandn^  ,  sion.s  m  this  rcaspeci  the  long  ' j record  October  I5th  1935. 

I»u  iii»  riuiM  -7-  '/  ,  =’  IS  essential,  1  Canadian  five  per  cent.  tax 

her  against  ?20.1S  in  Au^IUSt.  Up  20  P.C.  Over  Last  Year!  _ _  iWUI  be  deducl*>d  from  dividends  payable 

;;;;;  rr,,u;.c'-7^|7;, Volum*  Dropped  Sharply  .v™.,,. 


ire  the  new  regulations  are  prin-  the  average  t ransacf iotial  valut! 

nally  as  follows:  . '>n  floor  was  $22.,..;  for  sentem- 

1.  The  identii.v  and  interest  of  the  ber  ag:iinst  $20.18  in  .August, 
rson  nr  group  solicit in.g  proxies  (■Several  times  (luring  th(>  moiitii 
ist  be  rlearlv  disclosed.  ibe  list  attemnted  Ui  create  the  nor- 


!  If  this  policy,  however,  leads  to  in- 1 '“''^'Of^holders  of  record  of  fhe  5tli 
I  creasing  prices  in  the  bond  market,  j  of  November.  1935. 

;  a  greater  flow  of  funds  into  invest-  By  Order  of  the  Board, 
i  ments  and  the  beginning  of  expan- 

•Ision  in  building,  it  will  not  be  long'  ^  ROBINSON, 

before  the  banks  and  business  gen- 1  Sccretary-Trcas’jrer. 


MACASSA  MINES 

LIMITED 

(No  Personal  Liability) 
DIVIDEND  NO.  4 

NOTICE  IS  HEREBY  GIVEN  that  r 
ividend  of  Five  (  eats  per  share,  on  the 
sued  cnpital  .slock  of  the  ('oinpanv  will 


and  Canadian  Wineries  ctirnc  out  rearrangement  of  the  rompany’s 
nearly  r-  pr.int  lower.  W'aikenille  capital  .structure  has  now  been  com- 
Brewery  and  Canada  Malting  held  pleted  and  that  the  company  is  fi- 
unchanged.  |  nimeed  iu  keeping  with  current  eon- 

I’ackers  \gain  .\(lvance(l  ditions  and  is  in  a  position  to  meer 

Among  the  food  and  merchandis-  domestic  and  foreign  compel i- 

iiig  .'(hares,  George  Wo.'ion,  along 


does  not  apply  to  the  naming  of  (.f- 


ficers  and  directors  l)Uf  makes  it  the  political  uncertainty.  Stocks 
necpssar.v  for  the  solicitor  of  proxies  were  not  saerifiecd.  the  general  list 


to  state  his  "platform’’  on  the  spo-  mereh 
cific  question  to  lie  eonsidered.  sirmci 

3.  Any  corporation  soliciting  hold  tl 
proxies  must  also  mail  letters  and  .Nirk 


tierelv  beconiing  dormant.  the 
urmeth  in  specialties  helping  to 
told  the  general  nrire  stnieture. 
.Nirkcl  and  Distillcrs-Seagram.s 


August  Auto  Finandng 

Up  20  P.C.  Over  Last  Year 

Ottaw.a. —  The  Dominion  Bureau  of 
istatistics  reperts  sale.s  of  9,030  au¬ 
tomobiles,  trucks  and  buses  w'cre 
financed  during  August,  an  luereaso 
of  20. 4^;  against  the  eorresponding 
month  last  year.  .New  vehleles  fi¬ 
nanced  numbered  2.362  tit  $1,689,39:;. 
!i  gain  of  13. Cr  in  numl>er  and 


i.s  essential. 


Silver  Prices  Easier  As 

Volume  Dropped  Sharply 


with  The  Canadian  fanners  issues, 
slowed  small  athances,  while  t  aii- 
ada  Packers  iKivaneed  points 


In  19.31  the  company  had  a  net 
profit  of  .$1,428,836  for  the  full  fiseal 
year  and  as  profits  are  running  high- 


l.au:a  >ti.ird  sold  off  a  point  and  .'"ear  the  eompany  should 

'  'ins'cidiited  f;akeiic.s  and  I'omini'in  'how  a  net  profit  of  at  least  $1,590,- 
.-iiore,'  each  decliued  ovf-r  half  a  000  if  improvement  is  shown  in  the 
point.  Western  Grocer.-,  (anic  out  final  quarter.  la  view  of  the  fact 


proxy  forms  for  any  shareholders  wei-e  pariictilarlv  strong  spots,  both 
who  request  it  to  do  so  providing  making  new  highs  for  the  year, 
material  is  provided  and  the  cor-  wliich  induced  fracfiotially  better 
poration  is  paid  "reasonaltlc  costs  of  prices  all  tiround.  With  this  le.ad  the 


month  last  vear.  .New  vehleles  fi-  Trading  In  silver  futuies  on  the 
nanced  numbered  2.362  at  *1.689,39:;.  commodity  exchange  dur-  i  pre|>;,rrd 

a  gain  of  13.6G'  in  numl.er  and  i showed  a  sharp  ;  ,„ents  for 
14. 1G  in  value  compared  wiih  ..xuj..  |  contradion  in  vidtinie  w  hile  pnce.s  , 

list.  1931.  while  used  vehicles  luim- i n'Dderate  ainounL  Id  - 

tiered  6.668  at  .$1  803.780.  an  increase  i  "i'’  ''‘I’’’ 

of  23-k  In  number  and  value.  compared  with  , 

_ _ _  '  loO  in  the  iireceding  week.  l  u-ni-tT.i  t 

, - I  HIGH  AND  LOW  PRICES  I  >  ’ 


prepared  lo  make  other  arrange¬ 
ments  for  completion  of  the  sale  of 


Unlisted  Mines 


mailing.''  m.orkct  rctiched  its  peak  for  the  | 

The  rea.sons  for  such  rules  are  nionlh  on  the  13lli  when  overnight  | 
readily  aiiparcnt.  Relatively  few  news  of  an  adverse 
shareholder.s  are  able  to  attend  com-  the  creeping  tidvance 
pany  nK'Ctings.  The  direetors  and  Based  on  unofficial 


till  2  points  iind  B.  c. 
fcrr<  (I  W  iis  off  ii  iioini. 


that  new  automobile  model.s  are 
being  brought  out  t'.io  months  eai-- 


In  This  Issue 


management  must  of  necessity  so-  abro;id  tliat  hostilitle.s  Imd  commenc- 


■irivcrsr  nature  halted  i ''  '’fking  Back  from  Depression, 

advance.  !  .  . 

unofficial  reports  from  Threats  of  War  Unsettle  the 
Pn/i  Botid  Mafkct . 


In  ilic  loMilc  group  I'cnmans  was  tier  this  year  Good.vcar  should  bene-  ;,nd  this  i.s  proper  .so  pq  ,hp  decline  was  ai’centuated  in 


lining  out  down 


to  manufacturers  aini 


l  ing  as  business  of  the  company  is  tip.  third  week.  l.aler,  diplomatic 


iind  Cdiinesc  lioih  lo,-i  this  may  result  in  material  increase  p^ndurted  in  a  satisfactory  manner.  ,ipn,ai„  helped  '  moderale 


lliiMlons.  while  .\lolitre;il  Idtions 
ciimc  (lilt  up  1.  Kcgciii  Kniitin'.: 
IIP  ved  ii-ainst  tlie  geppra!  iretKi.r.  - 
ycieiiug  ii  gain  o’'  |i,  fop  tip.  p  pp)< 
on  consistent  diiily  gaip.s.  Wubasso 
(  oiioii  ciiine  out  otf  ii  point 

B.ink  of  Nova  Seoiiii.  in  ilp.  <  liai- 
lerid  isink  group,  wit.-  ilie  imiividual 
|(ali!re  of  Sirerigtli.  g, -lining  two 
t‘oinis,  Willie  Bank  of  '  anada  held 
iinchiingcii.  Bank  of  T'lronio  dos- 
i  d  tip  week  do'v  I!  1.3  lahni.s  to  a 
ip'w  low  of  is:;,  whili  I  iiiiiiuercc  iind 
laiperiiil,  both  s(|!itlg  to  new  lows, 
Icsi  7  an'i  8  points  respect  ivel\  . 
l''ininioii  and  Uoyal  !o.s|  3  and  1'.. 


n  net  profit  flespite  the  fad  tliiit  shareh(>lders,  Ipjwei'er,  shoubi  he  tpp  ipp  ..itnatiou 


tire  price.-;  Iiave  been  redtieed  tbi.s 
y  ear. 

(•rent  I.aKes  and  Newsprint 


informed  in  ndyanre  a-  to  just  bow  onijinia  to  the  market  iiiid  dosing  ^ 
ilieir  proxies  are  lo  be  used  iind  se,ssion:s  were  liesitant. 
whether  the  question  i:s  controvor-  a  re.sult.  the  bnaid  finished  the  I 

sial  or  not.  The  directors  and  man-  ipontli  slightly  below  ooening  levi'Is.  I 
f  the  (yomiiany  hold  iin  -rpis  uas  depicted  by  Die  indu.strial  | 
■■^^trong  position  at  the  jipjpx  wh  ch  opened  at  109.19,  work- | 
le  should  any  rontrover.sy  '  p,j  ,,,,  ,,,  a  high  ('f  112.29  and  closed 


Prior  to  today’s  a'ljonrned  meet-  agemeiii 


ing  of  iKindiioIders  there  was  a  weM  extrern 
defined  feeling  in  fiiiiincial  eirdes  presen 
that  sale  <){  Great  Lakes  Paper  <  o.  dc\eloi 
might  be  po-stimned  indefinit*  ly.  idling 
.-^inee  the  firs'  meeting  on  Septem-  is  held 
ber  L’fi.  it  i.s  under.stooil  tlnit  tni  re  holderi- 
have  been  :-e\ernl  new  (ievelop-  at  gri'i 
men's  iind  tliore  is  a  gr>iwing  belief  inanagi 


extremely  .'^^trong  position  at  the 
present  time  should  any  rontr'jversy 


The  great  proportion  of  .j,  ifi8.72  for  a  net  dceliue  of  ,17 


night  be  po-stimned  indefinit*  ly.  toting  share.*  of  most  corpoi ations  ^  -p.^j 

once  the  firs'  tiitcting  on  Septem-  is  held  by  a  large  nunibet  of  shaie-  ^ 

ler  L’b.  it  is  under.stooil  that  tni  re  holders  who  can  be  organized  Dnl.v 
lave  been  :'e\eral  new  (Ievelop-  at  great  diffieulty  and  expense.  A  with 
lien's  tiiid  tliore  is  a  gr>iwing  belief  management  whieb  is  tindei  altai:  ctork 

hat  bondliolders  might  secure  even  um.''  present  many  diffii.u  lies  o 
le'tPi-  offer.s  for  ih('  iiroperty  if  .sale  handicap  ttio  \ 

s  deferred  pmsition.  1  nder  the  b.  E.  '  .  rules  ,  < 

Prcispeet.  for  an  increase  in  the  the  unorganized  V 

, rice  of  newsprint  during  19.3-1  Wdubl  opportunity  to  take  unil-d  f„H 

.f.  i  n ..fiTnc  now--  adi'lll.  ,•  , 


'■(  speciiidy,  Willi  'donireal  ciming  ''dter  offer.s  for  ihe  iiroperty  if  .sale 
oil'  a  poi'it  I'lwcr.  deferred. 

'"bei-  diaiige.-  included:  WliiUall  Prosiieci-,  for  an  increase  in  the 
pif.ferrcd.  up  another  2  ',i  points  price  of  newsprint  during  19.3t:  waiuld 
'I'm  k.  II  pn  I'd  red  up  2.  Ixituinion  be  dimtiied.  according  to  some  news- 
i;im-s  oir  12“,.  (loodycar  Tire  down  prim  men.  if  Gr'-at  T-ake.s  Paper  (  o.  ^ 


I  12“,.  Goodti  ar  l  ire  down  print  men.  ir  i.r-uc  i,aKe.i  i-aper  (  o.  ^  \FM  T\MB?VN  STORK 

Horsey  otf  IU  and  English  we,-,,  to  enter  into  an  agreement  ^  ’  i  la  m’l 

■'B  "  and  Canadian  l■'(lreigu  such  as  that  provided  in  the  Gef.aell  I  loronto.  Taninlyn,  L  .,  ■ 

•nt  lioili  off  a  iioint.  offer.  Some,  indeed,  predict  an  out- j  "pen  a  new  store  in  .Niagar.i  i  a  . 

inancial  Times  Averaee  break  of  pricp-cutting  by  some  pro- j  before  the  end  of  the  year.  '>"8- 


Tatd((i  below  are  tlie  ten  most  ac¬ 
tive  st((';s  for  Septemlier  coinp'irfd 
with  the  previous  month  together 
with  net  price  changes: 

Stork  Srot.  Auv. 

\,ck--l  .  .  mi, 745  41,365  up  in 

ni«.  Sr„;,  .  76.5  72  13. 1  86  uo 

Imp.  Oil  .  .  ?i.696  42,154  off  t  c, 

Rri-w  ,.nrt  Dis.  .  2').  1 49  45.042  u-i  '7 

tot  IVtr  21.1  tl  61.141  of,  I  I.. 

ford  .  .  .  27  97  7  22. (.17  oO 

r  I  .yr,  o  .  .  25,567  1.688  off  1., 

I',  t-arm-r  .  .  .  1  6.47  7  15.455  tin  -t 

RrH7.l  ....  1  5,258  24.631  u-.  U 

FSrrw.  Torn  .  .  I4,6.t6  14,588  off  U 


'liiiiiii?  Stiles  Diglier 


tment  I'o.h  off  a  point.  offer  j t,ring-  Mining  sales  .u.d  valites  on  the 'r,t  I  curitv; 

l.nancal  Times  Average  break  of  pncp-cutting  tiv  P’ j  the  total  hi  opcrafitin  to  61.  Atlronto  .dock  exchange  p.r  September 

I  £i  f,  ithe  end  of  1934  th(£e  were  69  stores  again  showed  iili  inerefis-  ,,-vver  the  Allans  I3ev 

!,n  1  34  ii"?  [o2  i  of  w'M  wcro  in'orevio'is  month.  Total  volume  we  'hank  of  c 

b'"  '■  M  ???  .  ririee  of  newsnrim  at  even  the  pres-  tn  operation,  of  wnicli  46  ^  .  . . B„rrelona 


ccentuated  in  Ausht-st  Bank  investments  a  New- 

’r.  diplomatic  High  Bevel . 

lie  re.cwerv.  :  The  T^oaning  Companies  and  the 

1  proved  an'  Ibtiming  Act . 

and  closing  l'''-5t  of  Reports  of  I-'lnur  Milling 

I  C.iinpanie.s . 

d  finkshed  the  I  Credit,  as  Opposed  to  Real 

iiening  levt'Is.  I  *  redit . .  ,,  ••  •• 

Die  indu.strial  to  Investors  —l  or  In- 

199.19,  work-  qiiinng  Stiiiseribors . 

’’O  .-ind' closed  '  Onportiinity  for  Underw-nter 

dine  of  17  '  '9  Social  Trend . 

ten  most  ac-  T’rcvent.iou  Week  Reveals 

her  comp'ired  -bTfrt  of  Uarcftil  Habif.s  .... 
■mil  togctlier  Mus.sr.lint  .May  he  Coverin.g  Up 

I-'in;mcial  Crisis . 

Wliaf  of  the  I'litiire  of  the  Bank 

i  4(  365  up  in  '■’f  Canada? . 

:  13.181  uo  investments.  Deposits  and  I.oan.s 

42,154  off  t  Biuiks  Increased . 

'  6i’'i*4i  "fi  ft-  laqnidfilion  Ouitc  General  on 

223.17  oO  -.  Mining  .Market  . 

1.688  off  1,  Teck-IIuglfe.s,  Tyamaqilo.  Bra- 
i  24  631  uo  (■  lorne.  Otlier  .Mines  .  . 

1  4,588  off  2;  Angl,i-I Inroniiin,  Siscoo  atid 

.  '  ,  '  Otlfor  .Mines . 

.St.-itistiea'  Summary  of  the  Se- 

les  oil  ilie'ro  I  ciirity  Markets^ . 

'If  Septeinber  ltiw‘s(,irs'  Index 


Oct.  22. 

1934. 

to  Sept. 

27,  1935 

Delivery 

C  losing  Prices 

.\rntr»rlfl  Sunflic'atr 

Month. 

Hiizh 

!.ow 

.Sept.  27. 

Mhahafska  PnrtaN 

5»ept. 

>4  8'> 

08.1  5  at  68.48 

,Ath..iia 

Oct.  .  . 

7!.^0 

■>6.10 

88.15  at  88.57 

Bada’' 

Nov.  .  , 

80. SO 

88.40  at  ()6.88 

BankOi'hl 

Dec. 

81.2  > 

81.7  > 

88.55N 

Bathurst 

L.n.  .  .  . 

Ec*h.  .  . 

78.10 

SO  UO 

(.8.7nN 

88.8  5  at  8  7 ,0  > 

I’.fnJFrpiDt 

Bidpand  Kirkland 

^larrh,  .  . 

April  .  .  . 

(iV.8> 

87.n0N 

87.1  5  at  87  80 

Panusa 

( 'anadian  randora 
<  'aisuy  ( 'tintaut 

Vt  a  V 

F7.4) 

(>6.  V  ■> 

87.2>N 

('enfal  I’ari  Mpin.' 

lune  .  . 

87.40  at  87.60 

Cnns.  ('hih.  Free 

Julv  .  . 

('  7  .(>'» 

(.7  10 

87.5  5^ 

(  Vhjc..  ( 'hi [♦.  L'linl 

Au^.  .  . 

87.7UN 

CV.Iumarin 

I -  !  )unlop 

\  —  Nominal.  K!  Bonan7R 

_  .  _  _ _  ..  . .  Eortv  Four 

;  ,  (‘.old  Eagle 

j  McColl-Frontenac  Offering  ' 

Solely  to  Shareholders 

_ _  _  (  Hi'lop  Gold  Frop  . 

'  Hudson  PatriciH 

It  is  learned  offici.-illv  tliat  Me-  |  Johnson  Nipigon  . 
roll-Frontennc  Oil  Company,  Idt'iif- '  fEl,l  iMt 


(ffering  additional  stock  to  1  i,ataypttn 


'tlie  shttrcholders,  is  doing  so  ;is  a  '  |-‘‘'?,'‘9'"^ 
direct  offer  extended  .solely  loi  them.  liagoon 

Tliere  is  no  nnderw  riling  arrtinge-  ■  Ma<-l,cocl  Corkshutt. 
'^ment  of  Ihe  119,000  miditonai 

.  I  that  tire  made  iivailahle  on  the  basis  j  M,.r-3rthy  Wobh. 
j  nf  1  in  3  at  $12  per  share,  nor  docs  :  Mosfur 
I  the  offering  in'volve  payment  of  com- I 

!  missions  lo  anyone.  Tliis  informa- j  o  Lcary 
i  tion  is  oiilaincd  from  official  ^oni-  ;  hwi^bi*k(> 

I  pany  sources  :ind  is  in  answer  toen-  i  siivpraOo  finvganHa 
I  qiiiries  tliat  luive  been  current.  Ol)- ;  smpitor  Gold 
^“!\ioiisIy,  should  siiareholders  of  *be  •’ji^2gpm^^rfHi-M;.,id 
I  company  (lecide  lo  la.k,'  ll)>  only  a  Thompson  Cadi  liar 
i  portion  of  the  new  issue  insteatl  of  WMls  Long  La<- 
'the  wbc.le  amount,  it  would  U'fn  i 
2  !  follow  tliat  l.lic  company  w  ould  be  |  Young  I ta, id-on 


I  North  Shores 
I  ( fklend  .  . 

G' Leary 


Opep.  Jun  I 
i).-c,  llmr. 
h.c.  Low 
(,o,se,  I '43  4, 
m3  4,  llirh  . 
1134,  Low  . 


Inclusl.  L’tililios  30  stocks 


price  of  newsprint  at  even  tlie  pres-,---  . -  .  ,  , 

ent  level.  OpTuisiiion  to  the  Gifaell  ''bf”‘99t9,  five  in  Hamil  > 

offer  has  been  crystallizing  in  f-*  I  r^tbirinec’ 

cent  w-oeks  and  it  has  been  intimat-  !  .mantford,  I-ondon.  .A. 


{an.  Low  .  . 

.  .  21.5 

21  2 

2«.2 

I  eh.  1  llE’h  .  . 

20  0 

2 1 .9 

28.4 

I  eb.  1  .  . 

21 2 

29.1 

27  7 

M..r  High 

20.1 

20.1 

2  7.0 

Mar  Low 

{7.4 

19. •> 

26.2 

April  High 

28.0 

19.8 

28  T 

Ai.tiI  I-c.w 

27.2 

18  9 

25.8 

M.IV,  High.. 

2'M 

11.7 

27.5 

v|.,\  .  )  .-IW  . 

.!7.t 

1  8.8 

2S  9 

lune,  Hif’h  .  . 

28.7 

.’0  1 

27.2 

bin-  ,  l.riw  .  . 

2  7  7 

19.2 

Jb.i 

lulv.  1  li-li 

.'8,2 

20. 1 

28.9 

fiilv.  l.-.w 

27,'. 

19.0 

26.3 

A  iik^.  Mu'h 

^7.0 

11 1 

26.9 

'Nil!:  1  .c»w 

28.8 

19.4 

2  VI 

5ept  .  Ml  E'h 

.  27.9 

20,8 

1  t'W 

28.2 

19.8 

25  1 

26.2 

19,9 

2  5  2 

Srpt .  2t' 

26.2 

20  0 

2>  7 

.‘^ept .  2  7 

.  26  3 

19.9 

25  2 

H  ,  , 

.  28  4 

20. 1 

25  3 

.Sapt .  )  0  ,  , 

.  26.1 

20. 1 

25.1 

0-  t.  1  .  .  . 

.  26.1 

19,9 

2  5.U 

Oi  l.  2  .  .  . 

.  25.3 

17.6 

24  3 

‘  ;.d:“quitr;f£;fi;;aB;:  ih^t'  the l  Windsor.  Chatham.  and  O^awu.  |  hW 
!  tario  Government  is  opposed  to  the  They  recommend  that  in-  j  voP 

;  arrangement  proposed  by  Gefaell.  vestors  continue  the  policy  of  keep-  ;  sebrtive.  .lunior  colds  w(-r(‘  i'l  D'c  i  tiro- 
1  o-  (f-  ¥  46  funds  fiiHv  employed.  '  le.-i,I  -vit'i  M:ic''ssa,  Ceiiirtil  I'atricin  | 

!  -N.Y.  Opinions  ‘  -  (-,,„r,s  take  ii.<  Hie  features  I  , 

'  With  the  exception  of  The  Inter-  Stock  market  prospects  boll  down  s,  nior  .--olfls  felt  tlie  iuiovancv,  (  un 
ntitlonal  Economic  Ucsearcli  Bureau  to  a  q'lestion  of  the  proliahle  trend  iifip,.,!  iiy  an  increase  in  bullion  ' '■‘'J 

!  :tn,l  "Tbo  Trader”  in  Barron’s  who  of  general  business  iictivity  in  llrj  ;i;u,-,<.  the  $35  mark  and  for  a  linu'  , 

lielieve  the  market  shows  symptoms  opinion  o'f  A.  McB.  In  Tlie  Annalis'.  ,  m-oueitv  develo-'meiii.s  and  produc-  '  r>,n 

of  iiaving  readied  tlie  last  stages  of  — -  Hon  figures  rde'-aied  war  and  elec- i  Hio 

a  prolonged  advance,  tlie  Advi.sory  "The  Trader”  in  Barron's  dr.'i ws  I  news  to  ti  min-  '-  i  o.-itioii.  U'i-e  L.J"” 
Services  and  financial  commenta-  attention  tf)  n  number  of  market  ,„f,|  .|iu  stodi'4.  bo-,-,  ever,  reedvit. 1  1,,,^ 
tors  still  advise  the  retention  of  factors  wriilch,  In  ills  estimation,  in-  litib-  iidp  from  ibe  cop;;- r  .iii-l  :;!iie  ' 

securities.  In  every  case  their  rca  dicates  tliat  stocks  liave  rcaclie,l  liie  ,riavkei.-y  (lr,)’''’'e(i  into  '9tb.-irgv  ,  , 

.'•oiling  i.s  founded  on  tli,'  exiieclaiicy  )ast  phase  of  an  advance  and  tii.it  nbM,  b-'—vv  p-'i'i"-  in  1’,'ar  tended  i  k,,^, 
of  continued  business  improvement,  speculative  interest  is  cbliing.  to  unsettle  'be  sihu'i-r;.  t'- 


T)rev’0''s  nioriHi.  Total  voluiii'"  w:*  '  Bank  of  ( 
11fir;>r,(j  shares  .1"  coiu’inrerl  W''-  Barcelona 

Ff)  *  hi  *  t 

:  19,1' 7, '■•12  in  August,  while  values  of  f,.), 
'ran-r'c-'ons  wej-e  rcir-eepondiP"'''  B.  (  r*>ilp 
hl'cber,  ft  *8.991.022.  The  niinin"  B.  c.  tw, 
I  section  onened  tho  jur  nth  in  coo''  f)i,rns^'nH 
I  volume  althc'ch  the  ’i'd  was  hj-’i’-- ^  P,-„„n  Co. 


B.  f  F*nlp  4»nH  F*. 
B.  ('.  F’owcr  .  . 
n.  A  Oil  .  .  . 

Burns  and  (  »j. 

I  fGown  C  .  . 

!  Brown  Lo. 
j  (  an.  Bis<iiil 
I  (  Brcfid 

:  <  r,n.  Bud. 


F. HSt  KootRIHA* 
10  Foundation  (Vo. 

4  Goodvenr  Tirr 

G.  L.  pToer 

^  Imn.  Tobarco, 

5  »nt.  P.  «nrJ  r>. 

^  1.  P.  S<“rvi«-<* 

4  K.  E.  Ho*rl  . 

^  E.  Si.  If>hn 

^  l.nurc't  Secrtrrj 
iROT-rtirif*  Co. 

J  McColl  r.r..  . 

*>  PfvW'"'. 

14  >Tont.  Is  Pow 
Ei'dit  .  . 


Although  .Moo(3y\s  Tnvcslors  Ser-  Tlio  International  E((^ 
vic^  appreciate  the  possibility  of  a  searrh  Bureau  rontinue 


cates  that  stocks  have  reached  mk'  inrnKot.-;,  f|ro’-”'ef!  uitn  i  An-lo  lluroi 

st.  phase  of  an  advance  Jtnd  thit  nUM*  b'‘'''vv  f  iji  Boar  lendod  i  prisr  Mcciis 

cculallvc  Interest,  is  ebliing.  tf>  unsettle  the  silvt'rn.  jc  j  .  A.  B 

-  !  y.-o'.pd  the  -w.-on'i  bnlf  "f  .  1 

Tlie  International  Bcoriouiic  Re-  ,,,1,11, i,  ,be  cr  'k-t!  Ilirop-’aii  slim  t'  I  (  a.'.PV  Cruita. 

arch  ntireati  continue  10  stres'j  '  ,b,p  aii-iipe,l  do'uiiiaiice  lA  Hie  m-ir-  (out  I’iOnci 


corrective  reaction,  they  still  view-  the  unfavorable  ch.-tracler  of  basic  I  i-et 


\i  iii:iir\  mim:  oi  tim  r  ttAixs. 


the  longer  term  prospects  for  the 
st(K'k  market  wLtli  confidence. 


conditions  and  in  their  oniii'on 
“notliing  can  jiossilily  prevent  Hie 


B.l.nVnt..',.  -'Tfo-  Imif  v.-ur’.-  min-  - -  .  moneys  of  European  couiitrii's  fro"' 

4i;ii  pi-'Kiuctio"  ill  .\ihcrta  mminfed  Eitcli  are  of  the  opinion  that  a  collapse — and  it  is  just  as  foolish  to- 
to  a  I'f  nearly  t,ii  million  doi-  constructive  attitude  appears  war-  dav  toi  base  li'isiness  and  InveK'nienf 

Ihis.  the  $i.74i..!*37  worth  -Hmwn  iij  panted.  Brookmlre  are  still  bullish  policies  purely  on  the  domestic  sit- 
b.V'ri'mV.-  ml  if^ad —  although  they  recognize  that  Euro-  nation  as  it  was  when  cictir  saiMn- 

in  fiici.-;7  ( oal.  $6. 0.59, 8.52;  natural  pean  uiisettlement  could  cause  a  seemed  to  many  a  certainty  t,  little 


'on  !  "0..1  K  On  this  l  asis  Conner  fidviinc- 
Hie  '(,(1  sliarnly  and  H'e  wl’ole  of  fheb-'s- 
,)>'>  i  ioo-in,f.  ri'S’-on'd ve,  sev 

to-  .er-if  prov  h>i-’''S  fol'  't'-i  '•(•'' r  or  loU" 
ent  I  e..  Iif.i,,..  Tn-"Ie.  (’onvei"--e|v.  onl'  ple 
sit-  I  n,-er,ti;  iTifinccd  rircf't  f  'king  in  tin 
in-  I  -ol-'f.  alt’ie,.-igh  the  iunioi-s  retainc'’ 
Hie  I  ■,  cr.rtnin  tiniounl  of  s''lrr-*ivitv.  T"- 


■»  I’ro'-.  Brie'-  .  . 

9  SI,  I  (iwr.  Hour. 

•  I  t  r-onh'vn  .  ,  .  . 

5-1  "(i,,  Toj>  failora 

9  14  West,,,.  Ii.-,ppr 
1 

>11(1  Oil  (  niiiptinir.s 

iin  I*  Mcinilnti  Mine*; 

.  ?■  MarassT  Min***). 

I  I  ^  lanle  Lruf  N1  .  . 

I  I  McKenzie  K.  E  . 

1  I  Mining'  C’nrp.  .  , 

I  I  S(e*r 

.12  N.  A.  M.  I.  . 

.  2  Nicola . 

2  Nipii'on  .  .  .  . 

I  I  NorDiida  .  .  .  . 


WHITE  HORSE 

^  SCOTCH  WHISKY 

'Whether  you  choose  your  whisky  by 
age,  flavour  or  taste,  you  may  be  quite 
sure  your  judgment  is  sound  when  you 
call  for  White  Horse. 


Il.’irfl  Rock  (aold  .  I  I  Pneifit 


26'^  OZ. 

*3.20 

40  OZ 

^4.85 


ga.4  $2.29i,:3X3,  and  crude,  petroleum, 
J  1, 494, 81  6. 


temporary  setback  of  minor  propor- 1  over  four  years  ago.’ 


I  birl-sfin  Bey  . 
fnt.  Nickel 
(.  M.  C'.jnsiil 
K.  L.  Gobi  .  . 
Knc-  Lai  c  . 
Killeon  Gold  . 

I.ac  Icrk  , 

I,.  B.  Upi'rrl 


wai(i:i  tlie  close  of  the  iiionHi  tlic  |  t  .aiia<}uc 


2  Picklo  (  rf)w  . 
2  .s.in  Antonio  . 

I  1  ‘'inro**  F.xt . 

I  I  IVrk  i  lu^lic.s  . 

1 2  ‘T  'dlurido  Mine 
I  2  I  hfiinp.  (  Dcl.  . 

I  I  V-^f'n.srjn  Mnn. 

12  VvVslx«>  (.'rnlv** 


DISTILLED  AND  BOTTLED  IN  SCOTLAND 


